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1 ~ BILL NO. :f'5b 

INTRODUCED BY ~--- ·----2 

3 BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD 

4 

5 A BILL FOR A~ ACT ENTITLED: wAN ACT PROVIOI~G FOR THE 

6 OISTRISUTION GF ADMINISTRATIV~ FXPENSES 8f THo PUBLIC 

1 E~PLDYEES' RETIREMENT DIVISION OF THE DEPARTMENT OF 

3 ADMINISTRATION AI'ONG THE JUDGES'• HIGHWAY PATROLo SHElUFFS'o 

9 GAME WARDENS•, AND MUNICIPAL POLICE RETIREMENT SYSTEMS; 

10 AMENDING SECTIONS 19-5-202, 19-6-203o 19-7-202, 19-8-203, 

11 ANO 19-9-203, MCA.• 

12 

13 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ~ONTANA: 

14 Section 1. Section 19-5-202,. MCA• is aa1ended to read: 

15 •19-5-202. Administrative expenses. (1) The expense of 

16 the administration of this chapter, exclusive of the payment 

17 of retirement allowances and other benefits, ~he~4 m~ be 

lS paia f~om the fund. 

19 (2) Before July 15 of each yeart the board ~he~4 m~ 

20 compute the administrdtive costs for the immediately 

21 pr~ceding fiscal year and transfer that amount from the fund 

2< to the public employees• retirement system account in the 

2?. agency fund.• 

24 Section 2. Section 19-6-203,. MCA~ is aw.ended to read: 

25 "19-6-203. Administrative expenses. 111 The expense of 

1 

2 

3 

4 

5 

b 

7 

8 

9 

10 

11 

12 

l3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

LC 0417/01 

the administration of this chapter, exclusive of the payment 

of retirement allo"ances and other benefits, ~he~~~ be 

paid by-~he-~te~e-ef-Keft~e~~-hy--ap~~ep~+8~en--ou~-eT--~he 

~ene~e4--fHnd--mede-cft-~he-be~+~-oT-b~e~e~~-sHhmf~~e~-by-the 

boerd fLQm~_iuod· 

121 3efor~_Jul¥-l2-Qf_§g~b-¥£4L£-~b~aLQ-ma~~~~~~ 

~~-admjnjstLg~l~~--'~~--fOL--~ jmmgdi~¥--QLe~adinQ 

LL:i~al-lfJiUU:_aw! __ t..uwliliu:_;tbaLamlllmLfLQJD-XtlfLfimu_~ 

12Jllll.LI;_B~o¥£l!!i!._=l~~~a~ulU-.lo--;tbe 

fund.-." 

Section 3. Section 19-7-20l, MCA9 is amended to read: 

•19-7-202. Expenses of administration. L!l The expense 

of the administ~ation of this chapter, exclusive of the 

payment of retirement allo"ances and other benefits, ~he44 

~ be paid hy-~he-~~e~-e~-~eft~8fte fcom the_fyog. 

,Lll-kf<>L!:_.Lul¥-l!i of ea~b-¥£i1L~l><>i!J:<I_.,..~c.g~ 

ti.:>~al __ l(~4L__ana_ t raos fer ;tba,L_iiiD01Ull_!LQm_.tbe_iliD<I-:Lo--t.bf: 

pul>ll~_emplQ¥£~ret!remeo~~~~Qunt __ in_-Lbe--~ 

fii.Od.t.• 

Section 4. Section 19-8-203, MCA. is amended to read: 

"19-B-203. Expenses of administration. ~-l~&U2D~e 

pi_1b~_aomlo~ca~QD-of _ _tbi.:.__~~ill:I--~~~-_gf __ ~ 

oal!III~D~--Df~l~o1_alloHa~~_ao~Lber beoe~~ma¥-1>~ 

paia_fcnm-1b~fuoda 
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1 UL..IUifl;u:J: Ju1 r U of eacJJ_lUtiiJ:.._:t.tw_bJ;~ilr:ll..ll.ill£_1;2llllllUll 

2 tlJ!l-_admiDi~t~ll-_C>~~~-fQr: __ tllll--lmmelllatlll~-Q~~lllllug 

3 ~~al~llac __ anll __ tr:ao~ter that_amQYDt-fr:Qm-t!Jll-fuDg_tQ~ 

4 !<WlliL.U>QI pyees• .reliruent syu.em._a"o.unt_llL..-tllll--agnnQ 

5 twul.o. 

6 .LlL-ln-adaUiQD _ _tgj!Jll_amgiUJt....QL.IIx.U!ell_in...~~~ll.D 

7 .L.Z.l.L--:t.lUi ~t"te board 11.ay assess and the department of 

8 administration she++ mAX Collect a fee from the department 

9 of fish• wildlife, and parks for the purpose of oefraying 

10 the expenses of adrr:lnistering this chapter. The fee may not 

11 exceed 0.3% of the total of all members• salaries." 

lZ 

13 

14 

Section 5. Section 19-9-203, HCA• is amended to read: 

"19-9-203. Administrative expenses. LLl The expense of 

administration of this chapter, exclusive of amounts 

15 required to be paid as benefits to or on behalf of a membert 

16 sh~+~ max be he~ne-by-Yhe-~tete-end-she++-be-+"-8ftft+~Ton--~e 

17 i:h~-efltOtt"i!s--reqa+re~d- -ef-+-t:- es-eefttr+bo't+eft~ p.alsL.fLwa--t.b.e 

18 .fu..w1· 

19 llL-llllfPLil_Jjjl..l!-J.2_51.Llla.l;.ll.....lUtiiJ: .. _tlJ.e....ll2aCll...m;~~ compute 

zo tbe__a~t.rati~ll~~t~--tcr: __ tJJ.e....-lmmlluiat£1~-Qr:ll~lllug 

21 ~~a.r-anlL_.ttaJl.5.fllr:_tJJat a110unt fr:PJL.:t.l:w...fiUilLtu-tJJll 

zz pulll-U;_lllllQ].Q.y_ee~.eti~lllllllt...i.X~DLacGQuot---li!_-1JJ.e.__a~iill.Cl! 

Z3 fiUIJ:Lr.• 
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STATE OF MONTANA 
REQUEST NO .. 2..2.1:-B.L .... 

FISCAL NOTE 

l'nn11 /l/)·15 

In compliance with a written request received February 3 , 19 ..§..!.._, there is hereby submitted a Fiscal Note 

for _Senat.e. Bill 350 ... pursuant to rTitle 5, Chapter 4, Part 2 of the Montana Code Annotated (MCA). 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

Description of Proposed Legislation 

To provide for the distribution of the administrative expenses of the Public Employees' 
Retirement Division among the various systems adminsitered. 

Assumptions 

The administrative expenses of the Retirement Division are about $600,000 per year. 
Under current law, these expenses are funded by interest earnings. 

Fiscal Impact 

None. 

BUDGET DIRECTOR 

Office of Budget and Program Planning 

Date: k - \-- lS { 
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Approved by Committee 
on State Administration 

SENATE 8 ILL NO. 350 

2 INTRODUCED BY STIMATZ 

3 BY REOU~~T OF THE PUBLIC EHPLOYE~s• R~TI~EMfNT BOARD 

4 

s A ~ILL FOR ~N ACT ENTITLED: "AN ACT PROVIDING FOR THE 

6 DI :;rR rcuTtCJ"' OF AJMINISTRATIVE EXPENSES Of THE PUBLIC 

7 EMPlOYEF::$ 7 RETIREMENT DIVISION OF THE DEPARTMENT OF 

8 AUMI~ISTRATION AMONG THE JUOGES't HIGHWAY PATROL• SHERIFFS', 

9 GAr-'1'=. Ht:..Pf'<ENS•, AND MUNICIPAL POLICE RETIREMENT SYSTE~S; 

10 AM~NOING SEtTIONS 19-5-202, 19-Q-203, 1q-7-202. 19-H-203, 

ll AND L9-9-203t ~CA." 

12 

13 BE IT fNACTE-IJ BY THE LEGISLATURE OF THE STATE OF MONTANA: 

14 Sectior. 1. Sect_ion 19-s-zoz,. M(A, is amended to read: 

15 "19-5-202. Administrative expenses. (1) The e~yense of 

16 the ~dministrat1on of this chapter, exclu~1ve of the pctyment 

17 of ret i r em~n t a 11 owances and other benefits. "'f'lo++ ~~y be 

18 prlid frorn the fund. 

19 (l} d2fore July 15 of ~ach year, the board ~~alt ~~y 

i'O compute the admini~trative costs for the immf!'dlately 

2l pr~ced1n-1 fi~c~l ye3r -~nd trdn~fer that amount from the funJ 

22 to thP rubl ic employees 7 r~tirement sy~t~m dccouo~ tn th0 

23 a·;<~ncy fun'J•" 

24 ~-.::ct1Jn z. <;,c.ct.i<m 19-6-203~ ,-..cA, is amPn<1ec1 to re3d: 

zo "19-6-203. AUministratlve expenses. 111 fhe expPnse of 
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the administration of this chapter• exclusive of the p~yment 

of retirement allowances and other benefits, ~A~~~ ~2~ be 

paid fty-~Ae-~to~e-of-Meft~dA~-8y--epp~opr*~t~eft--eH~-~f--~he 

~@~~r~+--f~ne--~ade-e"-the-b~+~-ef-8H~@~5-~ubm+tt@~-~y-.. ft@ 

l!l~r~ .fr.om_!~!WJQ• 

i£1_ 8ef2L~~1~_12-2f_eacb~~D~-Qoar.Q_~~£~eQt~ 

~h~--~1~i~i~!!.~!l~~--£2~ts __ f~ _ _!b~--i~me1i~!~lt__ere~~di~g 

fi5£2l--~~~--2~--1r.an~f~~~~2~1-!!2~_!b~_fy~~2~£ 

~!l£_~~Q!Q~1~-~tl£~~1-~2~~-2££~Unt _in _ _!bg__z~ency 

!.!!.!:!d·" 

Section 3. Section 19-7-202. NCA. Is. amended t:o read: 

"19-7-202. Expen~es of administration. t!J The expense 

of the administrdtion of this. c.hapter 9 exclusive of the 

payment of r~tirement allowances and other benefits, ~~e++ 

~ be paia by-t"e-~tet~-ef-~~~~~ f~b£~ng• 

lll-~£f2r~~l~_l~_Q!_~~b_yg~£~_!he_QoarQ~-£Q~~te 

!hto __ 29!1 in.!_~ tr 2.1.iY~--~2-~~~-____f._Q_r:_-~b~_-l.!!!!!!!!~l£!tg !.t__!!r..gs~d i ng 

fl~£~l--Y~~-~~Q __ !£2~~!~~-that~2~nt_f!Q~_th~_fund_!E_!b~ 

2~li£_~~Qt~~~~-~!lr~~~~!-~l~tem_2£f~1--iQ __ !he __ ~g~~~ 

!~Q.!." 

Sl~c t inn 4. Section lG-B-201, "iCA, i.s ;;tllk'flded to reaJ: 

"19-3-203. Expenses of administr~tion. l!l_!he_~~Q~Q~~ 

Qf_1h~_2Jm~Qi~L~!iQ~_gf __ l~i~--~Uter, _ _g~~~~i~ __ of_ th~ 

~2Y~§D! __ of_£etl£~~gn!_2112~~~~-2D1-Q~hgr~Qen~!l!~~-~2Y-2£ 

Q~l~-f~~!~~~~Q~ 

-?- s ~~ 3 so 
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1ll--~~for~_ly!y_!2_2f_§dCb_~g£L-1~_QQ2tQ~~-£Q~QYte 

2 ~~~--2~~~n~!~~~~--~Q~!~_f£f_~~--~~~2l~1~l~ _ _Q£~£~~~9 

3 ~~--~~~r--2~--1!~~~fe£_!b~!~Q~n!_frQ~_!b~-f~~2-1Q~ 

4 Q~lif-~~!Q~~~~~!l£~~n~~1~-~~~~n!_~ _ _!D~--~~~1 

5 funQ~ 

6 11l __ !n_-22£i!lQD __ ~!bg_2mQ~n!_Q£QYl£g~_in_~ub~£!ion 

1 1~1~-_ib~ ~ft~ board may dSSess and thP department of 

a dd~inistrdtion ~h~+~ !2Y collect a fee from the ~epartment 

9 of fish, wildlife• and parks for the purpose of defrdying 

10 the expenses of adminiStering this chapter. ~h~-~e~-Mdy-no~ 

ll 

12 

l3 

14 

e~~~ed-9·3--e~-the-~e~e~-o~-e+~-~~~~~~-~d+~~ie~•A 

S'action 5. 

"19-9-203. 

administration 

Section L9-9-203, M(A, i.s amended to read: 

Administratjve expenses. 111 The ex~ense of 

of this chapter• ~xclusiv~ of amounts 

15 required to be paid as benefits to or on behalf of a member, 

16 §~~~ ~~~ be ~erne-by-~ft~-~ta~e-d~-~haft-b~-i~-edd+t~~--~e 

L7 tne--ameu~~~--~e~tt~~~d--~-~~-d~-eontr~e~~~en~ Q~~-f£2~ the 

18 fHDQ· 

19 1~1--~gf£rg_l~l~-l~-2f-~fb-t£~!L-ih~_~Q~Q~~Q~QQ~ 

20 !he_-21~inl~tr~!~-~Q!!1-_for_~~-~~~9i~t2lX--Q!~£~ding 

21 ~£2l__year_-ln1-_l~~feL_~ha!~~2YD~-f~~-1n~-tunQ_l2_lh~ 

22 ~!lf-~~Q~~~~-L£!1L~~!~~tem ~£2~~--~--!n~-~g~Q£} 

Z3 f~~· 

-End-
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SENATE Bill NO. 350 

INTRODUCED BY STIMATl 

BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD 

A Blll FOR AN ACT 

OISTki~UTIO~ OF 

tNT lTLED: "AN 

AJMINIST~ATIVE 

ACT PROVIDING FOR TH~ 

EXPENSES Of THE PUBLIC 

fMPlOVEFS• RETIRfMENT DIVISION OF THE OEPARTMENT Of-

ADMINISTRATION AMONG THE JUDGEs•, HIGHWAY PATROL, SHERIFFS•, 

GAME WARnENS't AND MUNICIPAL POLIC~ RETIREMENT SYSTf~S; 

A,.,ENOING SECTIONS l'=i-5-202t 19-6-203, lq-1-202, 19-A-ZOh 

AND 19-9-203, ~[4," 

BE II ENACTED BY THE LEGISLATURE OF THE STATE OF MONTA~A: 

Section 1. Section 1'9-5-202, MCA, is amendecl to J"ead; 

"19-5-202. Administrative expenses. (1) The ex~ense of 

the administration of this chapter, eKclusive of the p~yment 

of retirem~nt dllowances and other benefits• ~h~+~ ma~ b~ 

paid fJ"om the fund. 

(2) B2fore July 15 of each year, the board !ti't-a+-l !!@.l': 

cotnpute the administrative costs for the immediately 

preceding fiscal year and transfei that amount from the fund 

to the public employees• retirement syst~m dCCount 1n the 

aqtncy fund." 

Section 2. Section 19-6-203, MCA, is amended to read: 

"19-6-203. Administrative expenses. 1ll The expense of 
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the ddministration of this chapter, exclusive of the payment 

of retirement allowances and other benefits, ~~6~~ ~~l be 

paid by-t"e-~t~te-of-~on~and-by--sppro~~~e~~o"--e~--oi--~~e 

~~~re+--~~ne--m6d~-e"-~ft~-e~+~-o~-e~~e~~-~~m+~~~1-~y-~P,. 

boe~d !rgm_!b~!~2· 

ill--~!2!~-d~!l_!2-2f_~~f~~~1~-22~L2_!~-~QY!£ 

~he __ ~~~ini~!!~!l~g __ £~~ts __ !Q~-_!~~--l~~di~t~!1 __ Q!~~di~ 

f!~£~!--~~r __ ~nd __ !~~~f~~-~ha~-~~~~n!_!LQ~_th~~~~_!Q_!QQ 

~!i~~~Q!2ygg~~_££!ir~meD!-~¥2!g~_acc~unt _in _ _!hg _ _2gencv 

!!!D:d•" 

Section 3. Section 1q-1-202, MCA, is amended to read: 

1~19-7-202. Expenses of administration. UJ The expense 

of the ad~inistration of this chapter. exclusive of the 

payment of retarement allowdnce~ and other benefit~' ~ha+t 

~_.2_y be paid h-y--t-f"'e--5t-tltf'!-ef-~ent-flr't0 f!..Q!!!_!bg_f.!:!!:!Q• 

1ll _ _§~for~~1~_!2_Qf_~~n_yg~~-!he b~~~~~UY~ 

the __ admlfllstrative costs for the immediately preceding 

!l§f~--~~~-_2nd __ S£~~!~!-~~~unt_fr~_!b~-~~_!_~ 

Qub!ic e~py~g~~!l~~~~!~~-dCfOUn!__i~ __ !he __ ~9~£Y 

!.!!!!!!.!." 

SP.ction 4. Section lq-8-203• MCAt is ame-nded to read: 

11 19-8-203. Expenses. of administration • .l!l_!~~.!.Q~ 

2l_!he_~lll~L2~i2n_gf_~l~--cha~~~~xcTu~ive __ Qf_ the 

Q2t~ent _ _Qf_£etl,-e~£n1_~!l2~~~~g_Qlb~_ben~!i1~~~y_Qg 

Q~iQ_f~Q~~~~~Q~ 

-2- -.a 350 
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1l1 __ ~~!2L~-1YlY_!~-2f-~~b-~earL_!~~Q~Q~1-£2~QYte 

l the __ 2~in~~!AY~ __ co~~-for_ the __ ~~~9i~!~l1-_Q£~f~2!~9 

3 fis~~l--~~~-_2nd __ !£~2~fe!-~~!~~Di_fLQ~_th~_f~Qg_~~~ 

4 ~ublic_~mplo~ee~_r~!ir~~~y~tem_~~2Ynl-_!Q_~~--~9~£1 

5 f~.s!.!. 

6 !l1--!n __ ~~Qitl2n __ 1Q_!~~~n~_P£Q~lQgQ_ln-~Q~£!ioD 

7 1ll.! __ t.!2~ .fh-e board may assess and the depart.meot of 

8 administration !r-Aa..J.-1- !!!2! collect a fee from the department 

9 of fish, wildlife. and parks for the purpo~e of defraying 

10 the expenses of administering this chapter. fhe-~ee-~y-"c~ 

11 @~~~e~e-~~-e~-th~-~e~e~-of-a~~-~~e~~~-~~~6~i@s•" 

12 Section 5. Section 19-9-20 3., MCA., is dmended to read; 

13 "19-9-203. Administrative expenses. 1!1 The expense of 

14 administration of this chapter" exclusive of amounts 

15 required to be paid as benefits to o~ on behalf of a member, 

16 ~hrl~~ ~X be 66r~e-~y-t~e-~t~te-aftd-3hd++-b~-in-addit~n--te 

t1 the--ameu~~--~~qtlired--~-~~-~~-een~~+b~~teft§ gaig_!£2~ the 

18 fUl}f! • 

1 'i -.Ul-2~ for g~ili-1~-2!.-each _y_g2~_1he b~Q~!!t,...£2!!!2!:!~ 

2U !.!!!L~!!!ini S!..@!ive -£2~1.L_for _--!!:!!~~i~!~!L_.f!~£~ding 

21 fis£~-~~--2~1--1ran~fe£_~!~~~Yn!-f!~-~-fun1_1~_!bf 

22 QYQ!i£_~mploy~~!-Letir~~!~~~m-2£f£~! __ ia __ th~--~gency 

23 !~..!.-

-End-
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SENATE BILL NO. 350 

INTRODUCED BY STIMATZ 

BY REQUEST OF TH~ PUBLIC EMPLOYEES' RETIREMENT 8UARD 

A biLL FOR AN ACT ENTITLEQ: "AN 4CT PROVIDING FOR THE 

OISTRI,UTION OF ADMINISTRATIVE EXPENSES CF THE ~UBLIC 

EMPLOYECS• RETIREHE~H LJIVISION UF THE DEPARTMt: NT u< 

ADMINISTRATION A~O~G THE JUOGES't HIGHWAY PATRUL, SHERIFFS'Y 

GAMf WARDENS', AND MUtHCIPAL POLICE RETIREMENT SYSTt:~$; 

AMENOlNG SECTIONS 19-5-ZOl. 19-6-203• 19-7-202, 19-8-203. 

AND 19-q-2039 MCA." 

BE IT ~~ACTEa bY THE LEGISLATURE OF THE STATE 3F MDNTANA: 

s~ction L. Section 19-5-202, MCA, is amended to read: 

11 lq-5-202. Adminlstr~tive expenses. (1) The expense of 

the administration of this chapter, exclusive of the p~yment 

of ret1rem~nt allowances and other benefits, ~~a~~ ~X o~ 

paid from the fund. 

(l) befo~e July 15 of each year, the board ~~et~ ~~1 

compute the admini~trative costs for the immedtatel y 

precedin·,j fis-cal year ana trcm!tfer that altlount from the funrj 

to the public employees• retirement sy~tem account tn the 

aqenc.y fund." 

Section z. Section 19-6-20), "'CA.., is. amended to read: 

"l<il-6-203. Administrati'le expenses. 111 The expense of 
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the administration of this chapter, e~clusive of the pdyMeot 

of retirement allowances and other benefits, ~~~~ !e1 be 

paid ~y-~~-ste~e-ef-Hont~"~-by--apprep~~e~~~--out--ef--the 

~~er4t--tano--mede-on-~h~-be~+~-ef-8~~9e~~-sobmTtted-by-~~ 

eeere !£2~!n~!~~Q· 

t?l--~~for~_l~!y_!2_2f_~b_y~~-!~-Q~[Q_m~y_£g~pute 

!he __ ad~i~i~~~!~~--£2~~--for_~~-~medi~!~ _ _e!~~ding 

!~£~! __ y~~£-~~Q__!£~~~f~r_!h~1~gYU!_f~om_!hg_f~~Q_~g_the 

Q~Q!l£_~!Q!Qygg~~-!~ti£~~ns_~~-~~2~! __ in _ _t~-~9~n£Y 

funQ~" 

Section 3. s~ction 19-T-202• HCA• is amended to read: 

ftl9-7-ZOZ. E~penses of administration. 1!1 The expen~e 

of the adm1nist~ation of this chapt~r~ exclusive of the 

payment of reti~ement alloNances and other benefltS• ~fte~~ 

~2Y be paid 8y-th~-st~e-&+-H&"~e~ f~om_!he_fUQQ• 

i£l __ Befor~-~~!~-!~_Qf_~ch~~£1-1he_222£~-~~-£Q~eute 

!~g--~~~ini1!~!~ __ £2~!2_-~~--!m~~di~!£l~_prece2ifi9 

!l~£~!--~~ar__2~Q __ !L~~~!~_tha!~~~~!_f£Q!_!b~_fu~~Q the 

~2!l£_~~Q!QY~~~-L~11L~~~!~te~-~~£2Y~1--i~- the __ 2g~£l 

!~n~~" 

Section 4. Section 19-8-203• MCA• is amended to read: 

"19-8-203. Expenses of administration. 1!1_!~-~~Q~ 

Qf_!Q~_iQ~i~istr~!iQ~_Q! __ !~l~--~Qter~--~~!Y~~--of _ _!he 

Q~~~~~! __ Qf_!~l~~~a!~lloM~~~~&_Q!~£-~~!itsL_~~~ 
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l !b~--~~inl!!~!~ __ £2~ts __ f2L__!b~-_i~me~2!£!y__Q~~dln9 

3 !isc~!--~~ar_~~g __ !£~Sf~-~~~~f!om-!n!~~_!~-!~ 

4 Qub!l£_~~9Y-~~~~!l!~~~!-~~-dCC2un!__lQ __ !h~-~~ency 

5 !~Q~ 

6 iJ1 __ 1~--2gQ!~ion __ 1Q_!~~~~~!_Q!QY~~Q_l~~~~£tion 

7 ill~--!~! ~fte bodrd May assess and the department of 

8 administration ~ft~+f !~Y collect~ fee from the department 

9 of fish, wildlife 9 and parks for the purpose of defraying 

10 the e•penses of administering this chgpter. ~he-~e~-mey-~e~ 

11 eweeed-8•3•-o~-~~e-~ete~-eJ-e+~-~eer~~-~dfd~t~~-" 

lZ Section 5. Section l9-9-Z039 MCA, is amended to read: 

13 •t9-9-203. Administrative expenses. 1!1 The expense of 

14 administration of this chapter, exclusive of amounts 

15 required to be paid as benefits to or on behalf of a member. 

16 ~ha+~ ~~~ be eerft@-~y-~he-~~a~e-~~~-~~~~~-ee-+~-~dd~~~eft--~e 

t7 the--emettft~~--~e~~t~ed--o~-+~-~~-ee~t~~bu~~o"s eaig_f[Q~~ 

18 fund. 

19 1~1--~~fQt~_Ju!~-1~_2!_~ach~~~!~-!he_222L9_m~~-£2~QYte 

20 ~-~~~l~l~~!l~--£Q~~-fQ£_-lb~-~~~l212ll--RL~~~ding 

21 fl~f~!_-~~2L-~~g__!£~~!!~r-~!~Q~!_!L2~-!D~-t~nQ_~Q~~ 

22 ~ub!if-~m~!QY!~!~-r~!i!~~D1~~~-ac&QY~! __ !D __ !~~--~~en£~ 

23 f~~~-

-End-
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