
SENATE BILL NO. 330 

INTRODUCED BY HIMSL, REGAN, TOWE, 
HAZELBAKER, S. BROWN, JACOBSON 

BY REQUEST OF THE DEPARTMENT OF AD!UNISTRATION 

January 30, 1981 

February 9, 19131 

February 10, 1981 

February 11, 1981 

February 12, 1981 

February 13, 1981 

February 14, 1981 

March 13, 1981 

r1arch 24, 1981 

March 26, 1981 

IN THE SENATE 

Introduced and referred to 
Coaunittee on Finance and 
Claims. 

Committee recommend bill do 
pass as amended. Report 
adopted. 

Bill printed and placed on 
members • desks. 

Second reading, do pass. 

Correctly engrossed. 

Third reading, passed. 
Ayes, 48; NOtll!1 1 2. 
1Tansmitted to House. 

IN THE HOUSE 

Introduced and referred to 
Committee on State Adminis
tration. 

Committee recommend bill be 
concurred in. Report adopted. 

Motion pass consideration to 
the 64th legislative day. 

Second reading, concurred in. 

Third reading, concurred in. 
Ayes, 86, Noes, 10. 



March 27, 1981 

IN THE SENATE 

-2-

Returned from F~use. Con
curred in. Sent to enrolling. 

Reported correctly enrolled. 



47th Legislature LC 0166/01 

2 INTRGDIJCFO 

~.BIL 
BY~- ~~~ AD~I~ISTRAT~~ 3 BY RE~UEST 

4 

5 A 9ILL FOR AS ACT ENTITLED: "AN •CT AUTHC?IZING T~~ STAT< 

t l!{!::A~.: .. ;,~l:.R TC L51ABLIS"H A Li~Ut~G PROGkA~ FG~ STATE 

1 5£CUPITIES.• 

B 

9 eE IT ENACTED 3Y THE LFGISLATURE OF THE STlTE OF 1\0"TA~'A: 

10 Section l• Securities lending program. The state 

11 tr~~surer may, subject tc the approval of the s~ate ho~rd of 

12 investments, establish a securi~ies lendin~ prcgrare for all 

13 s~curities held in custody under 11-1-111. All lcan~d 

14 securities must be secured by equival~nt securities of the 

1, same class in an amount equal to at least 100% of the mcrket 

16 vclue of the lconed securities c;s detl~rminc-d by th£ tcard. 

11 All fees an~ procee~s earned by the securiti~s l£ndinq 

lC prcsr~m must be deposited pro rata in the funds that leaned 

19 tMe securities. 

2C Section 2. Codification instruction. Section 1 is 

21 int~rd~d to bE cctiified as an integral part of Title 11~ 

22 chapter 1 7 and the provisions of Title 11, chept~r 1~ aoply 

23 tc ~€ction 1. 

-End-

I N T R 0 D U C E D B I L L 

S8 33o 
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SENATE BILL NO. 330 

Approved by Committee 
on Finance & Claims 

INTRODUCED BY HIMSL. RfGAN. lOWE. 

HAZELBAKER, So BROWN, JACOBSON 

9Y REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

6 A :>Ill FOR Al\l ACT ENTITLED: 11 AN ACT AUTHORlllNG THE. STATE-

7 TREASURER TO E>TABL!SH A LENDING PRO(,RA~ FOR STAE 

8 SECURITIES; AND PRQVlOING AN ~ATE EFFECTIVE DATE." 

9 

10 Bl IT E:~A(TJ:Q 8Y lHE LEGISLATURE OF THE STATE OF MONTANA: 

ll ~ection 1. ~ecurities lending program. The stat~ 

L2 tP•as.urer nl<..l'f• ·s.ubject to the apprDval of t.he state bodrd of 

13 inv€~tments.. es.tablash a securities lending program for all 

14 securities held an custody unde.- 17-1-llL. All loaned 

lS securities must be secured by equivalent securitiPS of the 

16 sam£· cL~s;s in an amount equal to at least 100% of the mark-.!t 

11 value of the loaned securities as dete.-~ined by the board. 

18 All fees ~nd pr~c~eds edrned by the se~urities 1Pndin~ 

19 proqram mu~t be deposited p.-o rata in the funds that lodned 

20 th~ 5ecu.-ities. 

21 s~ction 2. Codification instruction. s~c ti on lS 

n int:Pnderl to be codified as an integral part of Tatl l -, t 

23 c.h..:,pter 1, ond the provisions of Title 1'7, Chi:!pter i.11 'l~ply 

24 t(J SeCtlOO l. 

2'S ~E~!!'JN_1._~Fft~l1Y;_Q~l~~-_l~!i_~~! _ _li__£ff£CT!~l __ Q~ 

se oBo;.;~z 

PA~1~~~-~~Q_~PP8QY~b~ 

-End-

SECOND R E A D I N G 
-2- S<. 33•J 
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SENATE BILL NO. 330 

lNTROOUCEO BY HIMSL, REGAN, lOWE, 

HAZELBAKFR, S. BROWN, JACOBSON 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: ••AN ACT AUTHORIZING THE 

TRFASURER TO ESTABLISH A LENDING PROGRAM FOR 

STATE 

STATE 

8 SECURITIESi_~_PROY.lDl~U!:! IMMEDIATE EFFECTIVE DATE." 

9 

10 

ll 

12 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Securities lending program. The state 

tr~asurer mcly, subject to the approval of the state bodrd of 

13 investments. establish a securities lending program for all 

14 securities held in custody under 17-1-111· Al.l loaned 

1'5 securities fAUSt be secured by equivalent securities of the 

16 same class in an amount equal to at least 100% of the market 

11 value of th€ loaned ~ecurities as determined by the board. 

18 All fees and pr<Jceeds earned by the secu...-ities lending 

19 program must be deposited pro rata in the funds that loaned 

20 the secu~ities. 

Zl Section 2. Codification instruction. Section 1 is 

22 intended to be codified as an integral part of Tit-I.e 17• 

23 chapter 1, an.J the provisions of Title 17., chapter l, apply 

24 to section 1. 

25 ~E~!!O~_l~_EFFf~!!Y~QA~--ltl!~~I---Ii__ffffClJYf __ Q~ 

se 0330/02 

PA~~AG~-~~Q_~PP~~~~ 

-End-

-2- se no 

T H I R D R E A D l N G 
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z 
SENATE Bill NOo )30 

INTRODUCED BY HIHSL• REGAN• lOWE• 

3 HAZElBAKER• So BROWN• JACOBSON 

4 BY REQUEST OF THE DEPARTMENT OF ADHINISTRATION 

5 

6 A BILL FOR AN ACT ENTITLED: "AN ACT AUTHORILING THE STATE 

1 TREASURER TO ESTABliSH A lENDING PROGRAM FOR STATE 

8 SECUR!TIESLMm PROJ!!DINl!_M! IMHEDI!TE EFFECTIVE DATE.• 

.. 
10 

11 

ll 

BE IT ENACTED BY THE LEGISLATURE Of THE STATt Of MONTANA: 

Section t. Securities lending progra•• The state 

t~easurer mayt subject to the approval of the state board of 

13 invest~nts, establish a securities lendinq program for all 

1~ S@CUrities held in custody under 11-1-111. All loaned 

15 securities Must be secured b' equivalent securities of the 

16 saae class in an a.aunt equal to aE least 100* of the •arket 

17 value of the toaned securities as deterained by the board• 

18 All fees and proceeds earned by the securities lending 

19 proqra• aust be deposited pro rata in the funds that loaned 

lO the securities. 

Zl Section 2. Codification instruction. Section •• 
22 intended to be codified as an integral part of Titte 17t 

23 chapter lw and the provi~ions of Title 11, chapter lw app1y 

24 to section 1. 

Z5 g!;I!ON_h_EFFt!;!!l!LQATE. _!ll!U£.L_!~ffECTIY~~ 

SB 0330/02 

1 PAS~AGE !!!JLAPFROV,!~ 

-End-

-z- SB 330 

R E F E R E ~ C E B I L L 


