SENATE BILL NO. 330

INTRODUCED BY HIMSL, REGAN, TOWE,
HAZELBAKER, 8. BROWH, JACOBSON

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

I THE SENATE

Januvary 30, 198} Introduced and referred to
Committee on Finance and
Claims,

February %, 1981 Committee recommend bill do
pass as amended, Report
adopted,

February 10, 1981 2ill printed and placed on
menberst desks,

February 11, 1981 Second reading, do pass,

February 12, 1981 Correctly engrossed,

February 13, 1981 Third reading, passed,

Ayes, 48; Noes, 2.
Transmitted to House,

IN THE HOUSE

February 14, 1981 Introduced and referred to
Committee on State Adninise
tration.

March 13, 1981 Committee recommend bill be
concurred in. Report adopted.

March 19, 198l Motion pass consideration to
the 64th legislative day,

March 24, 1981 Second reading, concurred in,

March 26, 1981 Third reading, concurred in,

Ayes, B6; Hoes, 10,



IN THE SENATE

March 27, 1981 Returned from House. Cone-
curred in. Sent to enrclling.

Reported correctly enrclled,
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INTRGDUCED BY, —

BY REQUEST CF THE DEPABAMENT OF ACKINISTRATICM
A 3TLL FOR AN ACT ENTITLED: “AN ACT AUTHCRIZING THS  STATe
TREASURER TC C3TAELISH A LENCIKG  pPROGRAM  FOR STATE

SECURITICS."

AE IT ENACTED 3Y THE LFGISLATURE OF THE STATE CF MONTANA:

Sa2ction le Securities lending Programe The state
treasurer maye subject te the approval of the state hoard of
investmentsy establish a securities lending pregrarx for sl
securities held in custody under 17-1-11l. A1 lcaned
securities must be secured by equivalent securities of the
same class in an amount egual to at least 100% of the market
vzlue of the lesned securities es deternined by the tbearde
All fees &nd proceeds earn2d by the securitices lending
pregram must be deposited pro rata in the funds that Jlcaned
the securitiess

Section 2. Codification instructions Section 1 1is
intendred to be ccaified as an integral parit of Title 17«
chapter s 2nd the provisions of Title 17s chepter ly spply
tc szction le

-End-



47Tth Leqgislature 53 0330/02

10

11

L2

13

14

16

17

18

19

20

21

22

h9l
&

~
uh

Approved by Committee
cgpFinance & Claims

SENATE RILL NO. 330
INTRODUCED BY HIMSLs REGAMs TOMWES
HAZELBAKER, S. EROWN. JAUDBSON

8Y REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: "™AN ACT AUTHORIZING THE STATE
TREASURER T0 ESTABLISH A LENDING PROGRAM  FAR STATE

SECURTITIES; AND PRIVICING AN _TMMEDIATE EFFECTIVE DaTE.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

section l. Securities lending programe The state
treasurer muys "subject to the approval of the state bodrd of
investmentss establish a securities lending program for all
sacurities bheld in custody under 17-1-11i. All- loaned
securities must be secured by equivalent securities of the
same c1ass in an amount egual Lo at least 100% of the market
value of the leoaned securities as determined by the 0voard.
A1l fees and proceeds earned by the securities lending
program must be deposited pro rata in the funds that loaned
the securitiess

Section 2. Codification instructions. Section 1 g5
intended to be codified as an integral part of Tatilz 17,
chapter ls and the provisions of Title 17y chepter is 3pply
to sertion le

SECTINN 3o EFFECTIVE DATE. _THIS ACT IS _EFFECTIVE DN

L

PASSALE AND APPROVAL.

-End-
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SENATE BItL NO. 330
INTRODUCED BY HIMSLy REGANs TOWEs
HAZELBAKFRy Sa DRROWNe JALOBSON

8Y REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: AN ACT AUTHORIZING THE STATE
TREASURER TG ESTABLISH A LENDING PROGRAM fFOR STATE

SECURITIES; AND PROVICING AN_IMMEDIATE EFFECTIVE DATE.™

BE 1T ENACTED 8Y THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Securities lending programa. The state
treasurer mayy subject to the approval of the state board of
investmentsy establish a securities lending program for all
securities held in custody upnder 17-1-11i. ALl 1loaned
securities must be secured by equivalent securities of the
same class in an amount egual to at least 100% of the market
vatue aof the loaned securities as determined by the Dboard.
A1l feaes and proceeds earned by the securities lending
program must be deposited pro rata in the funds that locaned
the securitjies.

Section 2. Codification instructions Section 1 is
intended to be codified as an integral part of Title 17,
chapter 1y and the provisions of Title 17+ chapter ie apply
to section l.

SELTION 3. EFFECTIVE DATE._ THES ACT IS EFFECTIVE ON

1

PASSAGE AND _APPROVAL.

-End~-

THIRD

S8 0330/02
S8 330
READING
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SENATE 8ILL NO. 330
INTRODUCED BY HIMSLy REGANy TOWEs
HAZELBAKERy Se BROWMNy JACOBSON

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ALT ENTITLED: "AN ACT AUTHORIZING THE STATE
TREASURER TO ESTABLISH A LENDING PROGRAM FOR STATE

SECURITIES; AND PROVIDING AN_IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGESLATURE OF THE STATE OF MONTANA:

Section ls Securities lending prograss The state
treasurer mays subject to the approval of the state board of
investmentss establish a securities lending program for al)
sacurities held in custody under 17-1-ll1l. A}l Jloaned
securities wmust be secured by equivalent securities of the
same class in an amount equal to at least 100X of the market
value of the Toaned securities as determined by the board.
Atl fees and proceeds earned by the securities lending
program must be deposited pro rata in the funds that loaned
the securities.

Section 2. Codification instruction. Section 1 s
intended to be codified as an integral part of Title 17,
chapter 1y and the provisions of Title 1Ts chapter 1l apply
to section l.

SECYION 3, EFFECTIVE DATE. THES ACT 15 EFFECTIVE ON

1

PASSAGE AND_ APPROVAL .

-2

REFERENCE

53 0330702

58 330
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