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INTRODUCED BY ...

A BILL FDOR AN ACT ENTITLED: ®™AN ACT TO PROVIDE FOR THE
POSTING OF SECURITY IN THE FORM OF A BONDs CASH DEPOSITs OR
OTHER MANMER PRESCRIBED By THE WORKERST COMPENSATIGH
DIVISION FOR UNPAXID PREMIUMS ON WORKERS' COMPENSATION

IMNSURANCE; AMENDING SECTION 39-71-2303s MCAe™

BE IT ENACTED BY THE LEGISLATURE DF THE STATE OF MONTANA:

Section 1. Section 39-71-2303, HCAy (s amended to
read:

w39-71~-2303, Manner of electing -- contract or policy
of insurance —— payment of premiume The division shall
prescribe the procedure by which employers may elect to be
bound by compensation plan No. 3s the effective time of such
election: and the manner in wWhich such election is
terminated for reascons other than default in payment of
premiumse Every enmployer electing to be bound by
compensation plan Noe« 3 shall receive from the division a
contract or pclicy of insurance in a form approved by -the
divisions The premium thereon shall be paid by the employer
to the division at such times as the division shall
prescribes @nd If the premium is nof reguired_to be preogids
the. _cmployer must provide initial. securitys which may be in
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the form of a_bonds casb.deposits oc such, _other .magner. a3s
Bay. b prescribed . by the . divisigue .for the _peried of
i.niumucs_:uuumﬂ_uML»ths_uamluLiumhlh.Ins_mm
of sugh bondss cash depositss _or otber _security aod.  _the
prepiuws 5hall be paid over by the division to the state
treasurer to the credit of the industrial insurance account
in the agency fund.™

-End-
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