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2 INTRODUCED BY 

3 

4 A Bill FOR AN ACT ENTITLED: •AN ACT TU PROVIDE FOR THE 

5 POSTING OF SECURITY IN THE FORM Of A BONO, CASH DEPOSITo OR 

6 OTHE" MANNER PRESCRI~ED BY TfiE Wl!tH<.ER$ • CUMPENSATIGI< 

1 DIVISION FOR UNPAID PREMIUMS ON WORKERS' COMPENSATION 

8 INSURANCE; AMENDING SECTION 39-71-2303o HCA•" 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section 1. Section 39-71-2303,. MCA,. Is amended to 

12 read: 

13 "39-71-2303. Hanner of electing-- contract or policy 

14 of insurance -- payment of premium. The division shall 

15 prescribe the procedure by which employers may elect to be 

16 bound by compensation plan No. 3, the effective time of such 

11 electioro;· and the manner in which such election is 

18 terminated for reasons other than default in payment of 

19 premiums. Every employer electing to be bound by 

20 compensation plan No. 3 shall receive fro11 the division a 

21 contract or pol icy o-f insurance in a form approved by the 

22 division. The pren1ium thereon shall be paid by the employer 

23 to the division at such times as th~ division shall 
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1Jl~fsl~_a_l:tQru1.J.~as.b deposita or such other IIQml~-ii,S; 

~-~--~~beJ_-b¥~--dlxlslGUL- tor the perjgd of 

iD£ULan~~-cuonlnQ-Untll-1~mlum-l~ayable. The pcoceeds 

o.Llillch bgnds•..cash.Japosits. --=~:UleL--li.IU;J.U:lJ;Jl_iUUI-__JJje 

~emiu~ shall be paid over by the division to the state 

treasurer to the credit of the industrial insurance account 

in the agency fund,• 
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