SENATE BILL NO, 291

VIHTROHUCBD BY HAGER

IN THALZ SENATE

January 27, 1981 Introduced and referred to
Committee on Taxation.

Haéeh 16, 198} Committes recommend bill
do pass as amended,
Report adopted.

#“aych 17, 1981 Bill printed and placed on
nenbars' deaka.

March 18, 1981 Second reading, 4o pass.

March 19, 19¢] ~ Correctly engrossed.

March 20, 1981 Third reading, passed.

Ayes, 48; Noes, 0.
Transaitted to Rouse,

I® THE ROUSE

March 21, 1981 Introduced and referred to
Comaittee on Local Government,
March 27, 1981 | Committes recommend bill
ke concurred in., Heport
adopted.,
March 28, 198} Second reading, concurred in.
March 30, 1981 On motion rules suspended and

bill alloved to be transmitted
on 7Tlst legislative day. Motion
adopted,

March 31, 198} Third reading, concurred in.
‘ Ayes, 98; Noea, 0.
IN THE SENATE
April 1, 1951 Heturned from House. Concurred

in. 8ent to enrolling.
Reported corrsctly enrolled.



4%Tth Legistlature LC 11Q0/01 LC 1100701

1 - s no. 2277 1 by _order or resolution .may loan meney from the revelving
2 INTRODUCED BY _f78 § 0o~ 2  fund_to such district mziotepance. funde Such loan shall _pe
3 - 3 repaid io_gonual _jostailments in not more thao 2 yedarsa”

4 A BILL FOR AN ACT ENTITLED:z WAN ACT TO AUTHORIZE LOANS FROM —End=

5 THE RURAL SPECIAL IMPROYEMENYT DISTRICT REVOLVING FUND TO
] FUND EMERGENCY REPAIRS 1IN A RURAL SPECIAL IMPROVEMENT
7 DISTRICT; AMENDING SECTION 7-12-2183y HCAL™

g BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
ic Section 1. Section 7-12-2183y MCAy is amended to read:
11 #7-12-2183« Loan from revolving fund to meet payments

12 on bonds and warrants or. tgo.pake emergency. fepairse (1)

13 Hhenever any rural special improvement district bond or
14 warrant or any interest thereon shall become due and payable
15 and there shall then be either no money or not sufficient
16 monay in the appropriate district fund with which to pay the
17 sames on amount sufficient to make up the deficiency mays by
18 order of the board of county commissionerss be loaned by the
19 revelving fund to such district funde Thereupony such bond
20 or warrant or such interest thereson shall be paid from the
21 money so loaned or from the money so loaned when added to
22 such insufficlent amounty as the case ray require.

23 {2) _dbepever _any rural. special jzorovement district

24  maintepance fund does not have sufficient money to _pay _the
25 cost of emergency repairss the board of county coEmissigpexs
INTRODUCED BILL
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Lvrroved vy Cormittee
cn Taxation

SENATE BILL ND. 291

INTRODUCED BY HAGER

A BILL FOR AN ACT ENTITLED: AN ACT TO AUTHORIZE LOANS FROM
THE RURAL SPECIAL IMPROVEMENT DISTRICT REVOLVING FUND  TD
FUND EMERGENCY REPAIRS IN A RuURAL SPECIAL [MPROVEMENT

DISTRICT; AMENDING SECTION T-1Z-2183, MCAL®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 7-12-2183y MLAy i5 amended to read:
"7-12-2183» Loaon from revolving fFund to meet poayments

on bonds and warrants or_ _to make emergency fepairs. (1)

whenever any rural special improvement district ovond or

warrant or any i1nterest thereon shall become due and payahle
and there shall then be either no money or not sufficient
money 1n the appropriate district fund with which to pay the
samey an amount sufficient to make up the deficiency mays by
order of the board of county commissionerss be loanel oy the
revolving fund to such district funde Thereupons such Dbond
or warrant or such interest thergon shall be paid frum th=

money so Yoaned or from the money so loaned wnen Aadded to

such insuffilcient amounts 3s the case may reguiTe.

(2) nhenever _any _rural _special_jmprevement oistrict

maintenasnce fund _does not have sufficient money to__pay_ _the

cost of emergency repairss the board of county commissioners

58 0291702

by__orde¢_ _or__resolution _may loan_money from the revolving

fund to such district maintenance funde Such loan_ shall he

repaid__in__annual_installments in_not more_ than_3 yearss 1IN

M0 _EVENT MAY THE LUANS INTERFERE WITH THE PAYMENTS OF  3ONDS

OF__#ARRANTS. __THE LOAN_SHALL AE REPAID BY AN _ASSESSMENT _AS

PRUVIDED BY 7-12-2120 IF OTHER FUNDS ARE NOT_ _AVAILABLEs IF

THERE _ARE NOT SUFFICIENT FUNDS IN THE REWOLVIMG FUND_TO_ MAKE

WARRANTS, THEN_ THE _LUANS _MAY_NOT_BE_MADE."

-End-

-2~ 58 291
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SENATE BILL NO. 291

INTROOULED BY HAGER

A BILL FOR AN ACT ENTITLED: *aN ACT TO AUTHORIZE LOANS FROM
THE RURAL SPECIAL IMPROVEMENT DISTRICY REVOLVING FUND TO
FUMD EMERGENCY REPAIRS [N A RURAL SPECIAL IMPROVEMENT

DISTRICT; AMENDING SECTION 7-12-2183s MCAL™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Saction le« Section 7-12-2183y MCAe is amended to read:
"7-12-2183. Loan from revalving fund to meet [ayments

on bonds and warrants or_ _to _make emergency repairss (1)

whenever any rural  special improvement district ovond or
warrant or any interest thereon shall pecome due and payable
and thzare shall then be either no money or not sufficient
money in the appropriate district fund with which to pay the
sames an amount sufficient to make up the deficiency mdys Dy
order of the board of county commissionerss be loanel oy the
revolving fund to such district funde Thereupons such pond
of warrdant or such interest thereon shall be paid from tha
money so loaned or from the money so 'oaned when aaoded to
such insufficient amounts 35 the Cdse may reguire,

{2)_ _whenever _any rural _special improvement oistrict

maintenance fund does not have sufficient money to  pady the

cost of emeryency repdirse the board of county commissioners

SB 0291702

by arder or_ resolution_ may_loan_money from the revolving

fund_to_such district maintenance fund, Such loan_  stall _be

repaid__in _annual_installments in not_more than 23 years. IN

MO EVENT May THE LOANS INTERFERE WITH THE PAYMENTS OF SONDS

OR_ AWARRANTS.  THE LOAMN _SHALL BE REPAID BY AN ASSESSMENT AS

PROVIDED BY 7-12-2120 IF OTHER _FUNDS_ARE NOT_ _AVAILABLE. _IF

THERE ARE _NOT_SUFEICIENT FUNDS _IN THE REVOLVING FUND_TQ_MAKE

THE __LOANS WITHOUT EINTERFERING WITH THE PAYMENT OF BONDS_JR

WARRANTSe THEN THE LOUANS MAY NOTY _BE_MADE."™

-Eng-

-2~ 59 29)
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SENATE BILL NO. 291

INTRODUCED BY HAGER

A BILL FOR AN ACT ENTITLED: ™AN ACT TO AUTHORIZE LGANS FROM
THE RURAL SPECIAL I[MPROVEMENT DISTRICT REVOLVING FUND TO
FUND EMERGENCY REPATRS IN A RURAL SPECIAL IMPROVEMENT

OISTRICT; AMENDING SECTION 7-12-2183+ MCAL™

BE 1T ENACTED BY THE LEGISLATURE OF THE STATLC OF MONTANA:
Section l. Section 7-12-21B3s MCAy 15 amended to read:
“7-12-2183. Loan from revolving fund to meet payments

on bonds and warrants o©or_ to _make emergency repairse (1)

Whenever any rural special improvement district bond or
warrant or any interest thereon shall become due and payable
and there shall then be either no money or not sufficient
money in the appropriate district fund with which to pay the
sames an amount sufficient to make up the deficiency mays by
order of the board of county commissionerss be loaned by the
revolving fund to such district funde. Thereupone such bond
or warrant or Such interest thereon shall be paid from the
money so 1oaned or from the money so loaned when added to

such insufficient amounty as the case may requires

12)_ _MWhenever _any_ _rural _special_improvement district

maintenance_fund_does_not_have sufficient money to__pay__the

cost_of emerqgency repadirss the board of _county commissioners

S8 0291/s02

by _order_or__resolution may loan money from the revolwing

fFund_to_such district maintenance funde Such_loan_ shell_ be

repaid__in__annual installments_in not _more than_3 years. IN
2

EVENY #AY THE LOANS_INTERFERE _WITH THE PAYMENTS OF BONDS

OR WARRANTS e THE LOAM_SHALL BE REPAID BY AN ASSESSMENT AS

PROVIDED BY 7-12-2120_ IF OTHER FUNDS_ARE NOT__AVAILABLE. IF

FHERE ARE NOT SUFFICIENT FUNDS EN THE REVOLVING FUND T MAKE

THE LOANS WITHGUT INTERFERING WITH_THE PAYMENY OF BONDS QR

WARRANT Sy THEN_THE LOANS _MAY_NOT _BE_MADE "™

-End-

- SBE 291
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