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BILL NOe Jﬂ
INTRNDUCED BY :]lL¢“~‘4 //

A BILL FOR AN ACT ENTITLED: “AN ACT TO AUTHORIZE CCMMERCIAL
AANKS AND SAVINGS SANKS TO SELL CREDIT LIFS AND DISABILITY

INSURANCE ON LCANS TOC THEIR BORRUNERS; AMENDING SECTIONS

32-1-105 AND 32-1-106y MLA; AND PRAVIDING AN IMMEDIATE

EFFECTIVE DATE.™

BE IT FNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 32-1-105y ACAy is amended to read:
"32=1-105. Commercial bank definede The term

fcommiercial bank® means any bank authorized by law to:

(1) receive deposits of money;

{2) deal in commercial paper or make loans thereon;

(3) 1lend money on real or persocnal property;

14) sell credit_ life and disability insurance on loans
to ils berrowersi

t43{5) discount billse notass or other commercial
papars; and '

£53416) buy and sell securitieses gold and siltver
bullions foraign coinsy or bills of exchange.®

Section 2. Section 32~1-106s MCAs is amended to read:

"32-1-106e Savings bank defin2de The term ™savings

bank™ means & bank organized only for the nurpose of
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accumutating and loaning ¢he Ffunds of its memberss
stockholderss and depesitors and which may:

{1) loan and invest the funds thereof;

(2) receive depesits of money; Toane investy and
collect the same with interest; and repay depositors with or
without interest;

43)__sell credit life aod disabiliry insurapce on. loans
ke its_borrowerss

+3¥{42) invest said funds and moneys in such propertiys
securitiesy and obligations as way be prescribed by this
chapter; and

t41(5) declare and pay:

{a) dividends on its general deposits; and

{(b) a stipuliated rate of interest on deposits made for
a stated period or upon spacial terms.®

Section 3. Effective datee. This act is effective on
passage and approvale.

—-End—
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Approved by Committee
cn Business and Industry

BILL NO. J_b_/i
T tnras /.

INTRODUCED BY

A BILL FOR AN ALT ENTITLED: *"AN ACT 7O AUTHORIZE COMMERCIAL
BANKS AND SAVINGS DANKS TO SELL CREDIT LIFE AND DISABIL;fY
INSURANCE ON LOANS T THEIR BORRCWERS; AMENDING SECTIONS
32-1~105 AND 32-1-106¢ NMCA; AND PROVIDING AN IMMEDIATE
EFFECTIVE DATE."™

BE IT ENALTED BY THE LEGISLATURE UF THE STATE OF MONTANA:
Section le Section 32-1-105¢ MCAy is amended to read:
"32-1-105. Commercial bank defineda The term

*commercial bank™ means any bank authorized by Taw to:

(1} receive deposits of moneyi

(2} deal in commercial paper or make loans thereon;

{3) lend wonay on real or personal property;

14)_ _sell credix life and disability insucance on. loans
to its_borrowerss

t43{5) discount billsy notesy or other commercial
papav$i and

+5+{6) buy and sell securitliesy golcd and siltver
bulliony foraign coinse or bills of exchanges®

Section 2« Section 32-1-106s MCAs is amended to read:

"32-1-106s Savings bank definad., The term MYsavings

bank® means & bank organized only for the ourpose of
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accumutating and 1loaning the funds of its mexmbersy
stockholders, and depositors and which may:

{1) Tloan and invest the funds thereof;

{2) receive deposits of money; loany Invest, and

collect the same with interestj and repay depositors with or

without interest;

13)__sell credit life and disability iosurance on }oans
Lo its borrowers:

+3¥(4) invest said funds and wmoneys in such propertye
securitiesy and obligations as way be prescribed by this
chapter; and

t44(5) declare and pay:

{a) dividends on its general deposits; and

(b} @a stipulated rate of Interest on deposits made for
a stated period or upon special terms.®

Section 3« Effective datee. This act is effective on
passage and approvalas

—-End—
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BILL NO. é_él
bunsna /L,

INTRODUCED BY

A BILL FOR AN ACT ENTITLED: “AN ACT TO AUTHORIZE COMMERCIAL
BANKS AND SAVINGS BANKS TO SELL CREDIT LIFE AND DISABIL;fY
INSURANCE ON LOANS TO THEIR BORROWERS; AMENDING SECTIONS
32-1-105 AND 32-1-106s MCA5 AND PROVIDING AN IMMEDIATE

EFFECTIVE DATE."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE GF MONTANA:
Section le Section 32-1-1059 MCAy is amended to read:
"32=-1~105. LCommercial bank definedea The term

"commercial bank® means ény bank authorized by Yaw to:

(1) receive deposits of monay; .

{(2) deal in commercial paper or make loans thereonj

{3) 1lend wmonay on real or personal property;

14} _sell credit life and disability_iesurance. on _loans
te ifs borrowersi '

+%#¥{5) discount billsy notese or other commercial
papers; and

+5346) buy and sell securitiesy gold and sitver
bultione foreign coinses or bills of exchange«™

Section Ze Section 32-1-106¢ MCAs is amended to read:

=32-1-106s Savings bank defineds The term *savings

bank®™ means a bank organized only for the purpose of
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accumulating and loaning the funds of its memberss
Qtockholdersq and depositors and which may:

{l) Tcan and invest the funds theracf;

(2} receive deposits of money; Toans invasty ond
collect the same with interest; and repay depositors with or
without interest;

£3)__sell credit Jife and disability iosurance.cn_loans
to its borrowecrs:

€3¥%L4) invest said funds and moneys in such propertys
securitiesy and obligations as way be prescribed by this
chapter; and

+4¥{5) declare and pay:

{2) dividends on its general depositsi and

(b) a stipulated rate of Interest on deposits made for
a stated period or upon special terms.*

Section 3. Effective dates. This act is effective on
passage and approvals

—End-
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SENATE BILL NO. 261

ENTRODUCED By THOMAS, HAZELBAKER

A BILL FOR AN ACT ENTIVLED: “AN ACT TO AUTHORIZE COMMERCIAL
BANKS AND SAVINGS BANKS TO SELL CREDIT LIFE AND OISABILITY
INSURANCE ON LOANS TO THEIR BORROWER3; AMENDING SECTIONS
32-1-105 AND 32-1-10&s MCA; AND PROVIGING AN IMMEDIATF

EFFECTIVE DATE."

BF IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Saciion 32-1-105y MCAs is amended to read:
"32-1-105. Commercial bank defineds The term

"commercial bank™ means any bank authorired by law to:

{1) receive deposits of money;
{2} deal 1n commercial paper or make loans thereonj

{3) tlend money on real or personal property;

14)__sell credit _1ife and disabillity insurance on_)gans

t4%{5) discount Dbillss notesy or other commercial
papers; and

€53(6) buy and sell securitiess gold and silver
bullione foreign coinss ar bills of exchange."

Section Z. Section 32-1-106s MCAs is amended to read:

#12-1-106« Savings bank definede The term Psavings

pank® means a3 bank organized only for the purpose of
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accumelating and loaning the funds of its wembersSe
stockholdersy and depositors and which may:

{1}y loan and invest the funds thereof;

(2} receive deposits of money; loans invests and
collect the same with interest; and repay deposftors with or
without interest;

£33} sell credit _life_and disability insurance on lgans

to its borrowers;

€31 {4) invest said funds and moneys in such propertys
securitiesy and obligations as wmay be prescribed by this
chapter; and

t%3¥{5) declare and pay:

(a} dividends on its general deposits; and

{b} a3 stiputated rate of interest on deposits made for
a stated period or upon special terms.™

Section 3. Effective date. This act is effective on
passage and approvala.

-End-
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