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1 ~( ........ BI '7/ 

INTRflOUCED BY 1t.r. •<I ~~~ -------------------2 

3 

" A 9Ill FOR AN ACT ENTITL~O: "AN ACT TO AUTHORIZ5 CCM~ERCIAL 

5 ~ANKS AND SAVINGS DANKS TO SELL CREDIT LIF" AND DISABILITY 

6 INSURA~CE ON LOANS TO THEIR BGRRG~ERS; AMENDING SECTIONS 

1 32-1-105 AND 32-1-106, ~CA; AND PROVIDING AN INNEDIATE 

a EFFECTIVE DATE.• 

9 

10 BE IT FNACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

11 Section 1. Section 32-1-105, .'~CA, is amended to read: 

12 ·~z-1-105. Commercial bank defined. The ter01 

13 "c..:amr,lercial bank• meiJnS any bank authorized by law to: 

14 (1) receive deposits of money; 

l .-. (2) deal in commercial paper or make loans thereon; 

16 (3J lend money on real or personal property; 

11 i~l--~~11-~dl~-litg_ang_dl~lllt¥-io~~~QO_l~ 

11 tg_it5 bcrrgwer~ 

19 tlttllJ. discount b i 11 s, notes, or other C011nnerc I <'11 

20 pap<?rs; and 

21 t5ti.bl. buy and sell securities, qold and s ilYer 

22 bullion~ foreign coins. or bills of exchanqe.• 

23 Section 2. Section 32-1-106. MCAt is amended to r~ad: 

24 •32-1-106. Savings bank defined. The term •savings 

25 bonkn means a bank organized only for the purpose of 
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accumulating and loanlnq the funds of its members, 

stockholders, and depositors and which may: 

(1) loan and invest the funds thereof; 

(2) receive d-aposits of ntoney; loant invest 9 and 

collect the same with interest; and rapay depositors with or 

without interest; 

.Ul sell ~redJ.:LlifiL5l1ULdiigbili1.¥.-in.s.U.utnce go ]pans 

:tD-.i:t..:i_Jls!I:~~ 

t~t!~ invest said funds and aooneys in such propertyt 

securities, and obligations as may be prescribed by this 

chapter; and 

t4tl2l declare and pay: 

(a) dividends on its general deposits; and 

(b) a stipulated rate of interest on deposits made for 

a stated period or upon sp~cial terms.• 

Section 3. Effective date. This act is effective on 

passage and approval. 

-End-

T N T R 0 D U C E D B I L L 
-2- .se .;('1 
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Approved by Committee 
on Business and Industry 

~CfF-"BILl No.d'6/ 
INTRODUCED BY 1~~ ---------

A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE CCM~ERCIAL 

BANKS AND SAVINGS OANKS TO SELL CREDIT LIFE AND DISAEILITY 

INSUKANCE ON LOANS TO THEIR BORROWERS; AMENDING SECTIONS 

32-1-105 AND 32-l-106t ~CA; AND PROVIDING AN IH~EDIATE 

EFFECTIVE DATE.• 

BE IT ~NACTED BY THE LEGISLATURE Of THE STATE Of MONTANA: 

s~ction 1. Section 32-l-105, ,1.1CA, is aroended to re.:~d: 

•32-1-105. CoMmercial bank defined. The term 

"cJm~,lerc i al bank• means any bank authorized .by 1 a.., to: 

(1) receive deposits of money; 

(2) deal in comm~rcial paper or make loans thereon; 

(3) lend money on real or personal property; 

i!tL-liiil.L.~a:t:<U.Lllfi-llwLlli.UWllit¥-loli..llt.aW:ii-2ll-l.QiUUi 

:tiLilli-bsu.~S.:. 

t~ti2l discount bills, notes, or other commercial 

20 pap~rs; and 

21 t5tib! buy and sell securities, gold and silver 

22 bullion, foreign coins• or bills of exchange.• 

23 S~ct ion 2. Section 32-1-106., .JIIICA., is amended to read: 

24 •32-1-106. Savings bank defin~d. The term •savings 

25 bonkn means a bank organized only for the ourpose of 
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accumulating and loaning the funds of its Hmbers, 

stockholders., and depositors and which may: 

(1) loan and invest the funds thereof; 

(2) receive deposits of money; loan, Invest, and 

collect the same with Interest; and repay depositors with or 

without interest; 

l.ll--S£11 credit llfe_ilOiLdU.a!Ulltt i nsuranc;e on 19''"5 

~Lta borrowers: 

~L~ invest said funds and moneys in such property, 

securities, and obligations as may be prescribed by this 

chapter; and 

t4ti2l declare and pay: 

(a) dividends on its general deposits; and 

(b) a stipulated rate of Interest on deposits made for 

a stated period or upon special terms.• 

Section 3. Effective date. This act is effective on 

passage and approval. 

-End-

S E C 0 N D R E A D I N G 
- 2 - ...S 8 2 ~I 
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INTRODUCED BV i::£~:~ ~6'/ 
A SILL FOR AN ACT ENTITLED: •AN ACT TO AUTHORIZE COMMERCIAL 

BANKS AND SAYINGS BANKS TO SELL CREDIT LIFE AND DISABILITY 

INSURANCE ON LOANS TO THEIR BORROWERS; AMENDING SECTIONS 

32-1-105 ANO 32-1-106• MCA; AND PROVIDING AN I~EOIATE 

EFFECTIVE DATEo• 

BE IT ENACTED BV THE LEGISLATURE OF THE STATE OF HONTANA: 

Section 1. Section 3Z-l-105, MCA, is amended to read: 

•3£-1-105. Co~mercial bank defined. The term 

•commercial bank• means any bank authorized by law to: 

(1) receive deposits of money; 

(2) deal in com~ercial paper or make loans thereon; 

(3) lend money on real or personal property; 

.L!lL..Ji!!lLI::Lflill:t_lif~W.JUilll.lit¥-.illli.IU:alll::l!-II.ILl.!liHLi 

to j~s borrowerS& 

t+t!Sl discount billsy notes, or other commercial 

20 papers; and 

21 tstL~ buy and sell securities, gold and silver 

22 bullion, foreign coins• or bills of exchan9e.• 

Z3 Section z. Section 3Z-l-106t MCAt is a•ended to read: 

2~ •3z-1-106. Savings bank defined. The term •savings 

25 bank• means a bank orqanized only for the purpose of 
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accumulating and loaning the funds of its eembers, 

stockholders, and depositors and which •ay: 

(1) loan and invest the funds thereof; 

(2) receive deposits of money; loan, inv~st, ~nd 

collect the same with interest; and repay depositors with or 

without interest; 

lll-..Ji£11 credit liie_;jruLdl.:iablli:tJL.ill!il1CllllU....nn..l.aimS 

:t,.g_J.U_.b.QLrowecs: 

f3t~ invest said funds and moneys in such property, 

securities, and obligations as may be prescribed by this 

chapter i and 

t~t.Lil declare and pay: 

(a) dividends on its general deposits; and 

(b) a stipulated rate of interest on deposits made for 

a stated period or upon special terms.• 

Section 3. Effective date. This act is effective on 

passage and app~oval. 

-End-

-z- T H I R D READING 

::>e ~\.P\ 
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SENATE BILL NO. 261 

INT~OOUCEO BY THOMAS, HALELBAKER 

A BILl FOR AN ACT ENTITLED: MAN ACT TO AUTHORIZE COMMERCIAL 

BAN~> AND SAVINGS BANKS TO SELL CREDIT LIFE AND DISABILITY 

INSURANCE ON LOANS TO THEIR BORROWERS; AMENDING SECTIONS 

32-1-105 AND 32-I-I06o MCA; AND PROVIDING AN IMMEDIATF 

EFFECTIVE DATE.'' 

BF IT ENACTED BY THE LEGISlATURE OF THE STATE OF MONTANA: 

Section 1. 

"32-1-105. 

Section 32-1-105, MCA, is amended to read: 

Commercial bank def ined• The 

•commercial bank" means any bank authorized by law to: 

tlJ rec~tve deposits of money; 

tenn 

(2) deal in commercial paper or tnake loans thereoni 

(3) lend money on real or personal propert.yi 

1~1--~~!!_~~g1i!_!l!£_~nd_~~~iLi1X-i~~ur~D£~-on_!~ni 

!Q_l!~_Qg£(2~~!i 

t6rt12.1 discount bf.J1s, notes. or other commercial 

20 pap~rs; and 

21 tSi'ihl buy and sell secu.-ities, gold and silver 

ll bull1on, foreign coins~ or bills of exchange." 

23 Section 2. Section 32-1-106, MCA, is aMended to read: 

24 "ll-1-106. S~vings bank def1ned• The term "savings 

25 bankllf means a bank organized on I y for the purpose of 
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accumulating and loaning the funds of its members, 

stockholders, dnd depositors and which may: 

(l) lodn and inve"Sot the funds thereof; 

(2) receive deposits of .oney; loan, invest,. and 

collect th~ ~ame with interest; and repay depositors w1th or 

without interesti 

!Jl __ !~!!_~~~Qi!_!ife_~~Q_~isg~l!l!x_in~2~_2U_l~ 

!Q_l~~2££Qwer~i 

t~ilil invest said funds and •oneys in such property, 

securities, and obJ igations as may be prescribed by thi~ 

chapter; and 

t4t121 declare and pay: 

(a) dividends on its general deposits; and 

fb) a stipulated rate of interest on deposits made for 

a stated period or upon ~pecial terms.• 

Section 3. Effective date. This act ~~ effective on 

passage dnd approval. 

-End-

-2- SB lbl 
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