SENATE BILL NO, 247

INTRODUCED BY REGAN, HIMSL

IR THE SENATE

January 23, 1981 introduced and referred to
Committee on Businesa and
Industry.

February 20, 198} Committee recommend bill
do pass. Report sdopted.

february 21, 1981 - Bill printed and placed on
members® desks.

Febhruarvy 24, 1981 Second reading, do pass,

February 25, 1981 On motion rules suspended,

Bill placed on calendar for
third reading this day.

Third reading, passed,

Ayes, 34; Woes, 12,
Transmitted to iHouse,

IN THE HOUSE

March 2, 1981 Introduced and referred to
Committee on Business and
Industry.

March 13, 1981 Committee recommend bill
be concurred in. Report
adopted,

March 19, 1981 ' Second reading, concurred in.

Harch 21, 1981 Third reading, concurred in.

Aves, 75t Noes, l6.

IN THE OEHATE

Mavrch 21, 1981 Returnad from House.
Concurred in. Sent to
enrclling.

Reported correctly enrolled.
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INTRODUCED BY

A BILL FOR AN ACT ENTITLED: ®AN ACT AMENDING SECTION
32-1-362y MCAy TOU ALLOWH STATE OANKS TO BRANCH IF NATIONAL

BAMKS ARE ALLOWED THAT PRIVILEGEW"

3E IT ENACTEC BY THE LEGISLATURE OF THE STATE DF MONTANA:Z
Section 1. Section 32-1-362y MCAy is amended to yeada:
"32-1-362. National bank powers extended to state
bankse f1l] With the consent of the departments every bank
oraanized under the 1laws of the state shall have power to
and may engage in any activity or business {in which such
bank could engage if it were operating as a national banke
The department may prescribey amends and repeal regulations
affecting and controlling the exercise of the powers granted

by this sections provided thata_subject to subsectiop (2}s

such requlations and powers shall not apply ta activities
which are expressly prohibited or limlted by the statutes of
the states

L2y 1f _the Upited _States _congress  allows gatienal
bapks to__establish. . bronches _without regard Lo state
grohibitionss a bDank _organized under the )aws of Montapa
may:_MWith. the copsent of the departmenta establish a braoch
ugder _the_ _same__conditioos allowed. pnational bapkss despite

LC 2125701

the.resirictions impased by 32-1-372."

—End_

e

INTRODUCED BILL
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LE 2125701

Approved bp Committee

on Business and Industry

BILL NOa. Jf i

.

INTRODUCED BY

A BILL FOR AN ACT ENTITLED: AN ALT AMENDING SECTION
32-1-3629y MCAsy TO ALLOW STATE BANKS TO BRANCH IF NATIUNAL

BAMKS ARFE ALLOWED THAT PRIVILEGE"™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE 0OF MONTANA:Z
Section le Section 32-1-362y MCAs Is amended to read:
"32-1-362. National bank powers extended to state

bankse f1) With the caonsent of the departmentes every bank
organized wunder the laws of the state shall have power to
and may engage in apy activity or business in which such
bank could engage if It were opéfating as a national banke
The department may prescribey amendy and repeal regulations
affecting and controlling the exercise of the powers granted
by this sections provided thats:_subjett to_subsection_f2)s
such regulations and powers shall not apply to activities
which are expressly prohibited or limited by the statutes of
tire statee.

{2)__I1f_ _the. . Mnited States. copgress  allows natignal
bapks__teo..establish branches .witbout. regard .. to _ siafe
prohibitionse _a _Laok _orgapiZed-.under the. laws of Montana
mays with_the copsept of the depariments establisb a__braach
under _the same _conditions allowed natignal bapkss desplte

1

LC 2125701

the_restrictions_iwpgsed-by AZ=1=372."

—End-

—-2-
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A BILL FOR AN ACT ENTITLED: ®AM  ACT  AMENDING  SSCTION
32-1~-3629y MCAy TU ALLOA STATE SANKS T sSHANCR IF NATIONAL

BANKS ARE ALLOWEG THAT PRIVILEGES."

SE IT SNACTED BY THE LEGISLATURE OF THE STATE DF dONTANA:S
Section le Section 32-1-362+ MCAy is amended to read:
"32-1-362. Kational bhank powers extended to state

bankse 1)1 With the consent of the departments every bank

sraanized undar the laws of the state snall have power to
and may engage in any sctivity or business in which such
bank could engage if it were operating as a national banke

The department may prescribey amendy and repeal regulations

affacting and controlling the exercise of the powers granted

by this sectiony provided thaty_subject Lo subsection {2}

such requliations 2nd powers shall pot apply to activities

which zre expressly prohibdited or limited Hy the statutes of
tita statea

L2y _1f tbe United States _<ongress. allows natjonal
bapks. Lo .85tablish  brenches.  without _regard o _state
arghibitignss & _Da0k _groanizsd.  uader wne Jows of #opniana

Bays_wWith. the copsent of the depariments estaplish o _hraoch

under_.ibe_ _same__conditions allowed national bankse desuite

LC 2125701

the resiricitions_imposed Dy 32-1-37Z2,"

-End-
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SENATE BILL NO. 247

INTRODUCED BY REGANs HIMSL

A BILL FOR AN ACT ENTITLED: "AN  ACT AMENDING SECTION
32-1-362¢ MCAy TO ALLOW STATE BANKS TO BRANCH IF NATIONAL

BANKS ARE ALLDWED THAT PRIVILEGE."

BE IT ENACTED 3Y THE LEGISLATURE OF THE STATE OF MONTANA:
Secrion 1. Section 32-1-362y MCAy is amended to read:
#32-1-362. MNational bank powers extended to state

bankss (1} With the consent of the department, every bank

organized under the 1laws of the state shall have power to
and may engage in any activity or business in which such
bank could engage if it were operating as a national bank.

Thz department may prescribes amends and repeal regutations

affecting and controlling the exercise of the powers granted

by this sections provided thaty_subject to_subsection (2)e

such regulations and powers shall not apply to activities
which are expressly prohibited or limited by the statutes of
the state.

(2 _If__the United _States__congress_ _2]lows national

banks__to _establish branches without regard to state

prohibitionss a_ bank__organized _under_ the laws of Montana

mays with the consent of the departmenty establish a branch

under the _same_conditjons_allowed national bankss despite

S8 Q247702

the restrictions_imposed by 32-1-3T72."

-2-

-End—
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