SENMATE BILL NO, 333
INTRODUCED BY RAPPERMAN, GRAUAM, MAHLEY, KEATING

BY REQUEST OF THE DEPARTMENT OF DUSINESE REGULATION

IN THE BERATE

January 22, 1981 Introduced and referved to

Committee on Business snd
Industry.
Pebruary 3, 1931 Committee recommend bhill
do pass. Report adopted.
Pebruary 4, 1981 Bill printed and placed on
mesbeyrs' degke.
February 5, 198} Second reading, do vaszs.
February 6, 1981 Corractly engrossed.,
Pebruary 7, 1981 Third reading, passed,

Trangmitted to Houswe,

i¥ THE HOUSE

Pabruary 9, 19861 Introduced and referred to
Committee on Business and
Industry.

March 6, 198} Committeoe rocommend bhill be
concurred in. Report adoptsad,

March %, 1981 Second reading, concurred in.

#arch 11, 1981 Third reading, concurved in,

Avesn, 903 Hoem, 0.

IN THE SENATE

March 12, 1981 - Raturned from House. ‘Eoncurrﬁd
in. fJent to envolling.

Reported correctly enrclled.
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LC 0138701

Terzie bt no. L7

INTRODUCED BY _
DEPARTMENT OF BUSINESS REGULATION

BY REQUEST OF T
A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTION
32-5-304y MCAs RELATING TO RECEIPTS GIVEN TOQ A COMSUMER LOAN
BORROWER TO ALLOW FOR THE USE OF HECHANICAL DATA PROCESSING

EQUIPMENT."

BE IT ENACTED BY THE LEGYISLATURE OF THE STATE OF MONTANA:
section le Section 32-5-304y MCAsy is amended to read:
"32-5-304e Receipts =~- return of notee. Every licensee

shallz

(1) give to the borrower a plain and complete receipt
in a farm approved by the department for every payment made
in.gash on account of any loan at the time such payment |Is
made}

{2) endorse indelibly on a Joan ledger or cards which
shall be kept by the licenseey the amount and date of each
payment made by the borrowery of-the-Feant Subject _to the
prior wriiten approwal of the depariments mechanical data
processing mwethbeds  may he useds. The departosent may approwe
agy.such_systes containing infersation_ _gquivalent to _ihat
required on a2 loap_ ledgec or.cards

(3) wupon repayment of the lJoan in fully, mark indelibly

~ o0 w3

LC 0138701

evary abligation and security signed by the borrower with
the word "paid® or ™canceled®™ and release any mortgagey
restore any pledges and cancel and return to the borrower
any note and any assignment given to the licensee within 10
days after such repayment. Such capnceled notes and canceled
assignments shall be wailed to the borrower at his last
known address unless returned to the borrower in perscn.®

~End~
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Approved by Committee
on Business and Industry

Sepgre s no. L7 7

INTRODUCED BY

BY REQUEST OF T DEPARTMENT OF BUSINESS REGULATICN
A BILL FOR AN ACT ENTITLED: mAK ACT TO AMEND SECTION
32=5-304y MCAs RELATING TO RcCEIPTS GIVEN TD A CONSUMER LOAN
BORROWER TO ALLOW FDR THE USE OF MECHANICAL DATA PROCESSYNG

EQUIPHENTW"

BE IT ENACTED BY THE LEGISLATURE COF THE STATE OF MONTANA:
Section le Section 32-5-304, MCAy is amended to read:
n32-5-304a Receipts -- return of note. Every licensee

shall:

{1} give to the borrower a plain and complete receipt
in & form approved by the department for every payment made
in_gash on account of any loan at the time such payment is
mades

(2) endorse indelibly on a 1oan ledger or cardy which
shall »e kept by the licenseey the amount and date of each
payment made by the borrowers of-the-}e=ant Subject to the
pricr_wxitten approval of the _degartments mechanical. . data
processing —methods  pay be_uwsede The department Bay_approxe
any.such. system contaiping information _equivalent_ . to _that
required.on.a loan ledger oF Carda

(3} upon repayment of the loan in fulls mark indelibly
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LC 0138701

evary obligation and security signed by the borrower with
the word "paid® or “canceled® and release any wmortgages
restore any pledges and cancel and return to the borrower
any note and any asslignment given to the licensee within 10
days after such repayment. Such canceled notes and canceled
assigaments shall be mailed to the borrower at his tast
known address unless returned to the borrower in persone®

~End-

SECOND READING

SR K23

_2_



47th Legislature

o b W N e

W @ o~ o

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

LC 0138/,01

SerzAe b1l no. L7237

INTRODUCED BY

BY REQUEST OF Y DEPARTMENT OF BUSINESS REGULATION
A BILL FOR AN ACT ENTITLED: ®"AN ACT TOD AMEND SECTION
32-5-304y MCAy RELATING TO RECEIPTS GIVEN TO A CONSUMER LDAN
BORROWER TO ALLONW FOR THE USE OF MECHANICAL DATA PROCESSING

EQUIPMENT ™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le« Section 32-5-304y MCAy §i5 amended to read:
®32-5-304e Recelpts -~ return of note« Every licensee

shall:

{1) give to the borrower a plain and complete receipt
in & form approved by the department for every payment made
in.cash on account of any Toan at the time such payment is
made §

{2) endorse indelibly on a lcan ledger or cardy which
shall be kept by the licensees the amount and date of each
payment wmade by the borrowery of-the-teant Subject ko _the
prior_writteo approval_of the departments _mechanical _data
Rrocessing .methods .may. be Ussds The departmept may approwve
any_such_systen coniaining joformation —eqguivalent. ta..tbhat
Lequirsed.on_a loap ledger or cards

{3) upon repayment of the loan in fully mark indelibly
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every obligation and security signed by the borrower with
the word "paid* or ™canceled*® and release any mortgages
restore any pledgey and cancel and return to the borrower
any note and any assignment given to the licensee within 10
days after such repayments. Such canceled notes and canceled
assignments shall be mailed to the borrower at his last
known address unless returned to the borrower in persone®

~-End-

THIRD READING
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SENATE BILL NO. 233
INTRODUCED BY HAFFERMANe GRAHAMy MANLEYs KEATING

8Y REQUEST OF THE DEPARTMENT OF BUSINESS REGULATION

A BILL FOR AN ALT ENTITLED: "aN ALT TO  AMEND SECTIUN
32-5-304¢ MCA+ RELATING TO RECEIPTS GIVEN TO A CONSUMER LOAN
BORROWER TO ALLOW FOR THE USE OF MECHANICAL DATA PROCESSING

EQUIPMENT.™

BE IT ENACTEO BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 32-5-304%y MCAs is amended to read:
*32-5-304 Receipts -- return of notes Every licensee

shall:

(1) give to the borrower a plain and complete receipt
in a3 form approved by the department for every payment made
in_cash on account of any loan at the time such payment is

{2} endorse indelibly on a loan ledger or cards which
shall be kept by the licensees the amount and dete of each
payment made by the borrowers of-the-toans Subject to the

prior written approval of the departmenty inechanigal_ _data

processing _methods__may be usegs The department _may_approve

any_such_system containing information equivalent _to_ _that

required on_a loan ledger ar carde

[{3) upon repayment of the loan in fully mark indelibly

5B 0233,02

every obligation and security signed by the borrower with
the word ™paid® or Tcanceled™ and  release any mortgages
restore any pledges and cancel and return to the borrower
any note and any assignment given to the licensee within 10
days after such repayments 5Such canceled notes and canceled
assignments shall be mailed to the borrower at his last
known address unless returned to the borrower in person.®

—-End-
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