
SENATE BILL NO. l33 

IN'l'RODUCF.O BY RAPF!P.MAN, GRAHAM, ~AN LEY, !EATING 

BY RSQUEST OF THE! DEPARTM£Wl' OF BUSINESS REOULAT10N 

January 22, 1981 

February 3, 1931 

February 4, 1981 

February 5, 1981 

February 6, 1911 

February 1, 1981 

P'ebruaey 9, 1981 

March 6, 1981 

March 9, 1981 

March 11,. 1981 

March 12, 1981 

IN TIJE SENA'Z'B 

Introduced ana referred to 
Committee on Businesa and 
Industry. 

Committee recommend bill 
do p~uas. Report adopted. 

Sill printed and placed on 
melllbers' deska. 

Second reading, do pa~s. 

Correctly engrossed. 

Third readinq, passed. 
'1'ranamitted to House. 

Introduced and referred to 
Committe~ on nuslnees and 
Induet.ry. 

Committee recommend bill be 
concurred in. Report adopted. 

Second readinq, concurred in. 

Third reading, concurred in. 
J\ytJs t 9 (lJ noes, 0. 

Returned from House. Concurred 
in. Dent to enrollinq. 

Reported correctly enrolled. 



~7th legislature LC 0138/01 

1 

3 

4 

5 

6 

7 

a 

9 

I~TRODliCED BY ~ -ffc .. ,£~ ~ 
BY REQUEST OF 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTION 

3Z-5-304t MCAt RELA liNG TO KECEIPTS GIVEN TO A CONSU~ER LOAN 

BORROWER TO ALLOW FOR THE USE OF MECHANICAL DATA PROCESSING 

EQUIP~1ENT •" 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section l• Section 32-5-304, HCA~ is amended to read: 

12 ~32-5-30~. Receipts --return of note. Every licensee 

13 shall: 

14 (1) give to the borrower a plain and complete receipt 

15 in a form approved by the department for every payment made 

16 ~~ on account of any loan at the ti~e such payment Is 

17 made; 

18 (2) endorse indelibly on a loan ledger or card• which 

19 shall be kept by the licenseey the amount and date of each 

20 pay~ent made by the borrower£ o#-~he-te~n~ SUDJ~t_tg_t~ 

21 prior written approval of lh~__Qepart•ent• m~aojcal data 

22 RLocessjng pethpds may be useQs The department may approve 

23 ~cb system contaioiDQ iotorwatlon eQuivaleDL- to that 

2~ ~ui£ed op a Joan ledger or card. 

25 (31 upon repayment of the loan In fullo mark indelibly 
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every obligation and security signed by the borrower with 

the word •paid• or •canceled• and release any mortgage, 

restore any pledge, and cancel and return to the borrower 

any note and any assignment given to the licensee within 10 

days after such repay•ent. Such canceled notes and canceled 

assignments shall be mailed to the borrower at his last 

known address unless returned to the borrower In person.• 

-End-

-2-
I N T R 0 D U C E D B I L L 
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Approved by Committee 
on Business and Industry 

INTRODUCED BY ~~-Acc%--~ ~ 
BY REQUEST 

A BILL FOR AN ACT ENTITLED: "AN ACT TD AHEND SECTION 

32-5-304• HCA• RELATING TO ~cCEIPTS GIVEN TO A CONSUMER LOAN 

30RROWER TO ALLOW FOR THE USE OF MECHANICAL DATA PROCESSING 

EQUIPMENT • P 

10 BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

11 Section 1. Section 32-5-304, HCA• is a•ended to read: 

12 •32-5-30~. Receipts --return of note. Every licensee 

13 shall: 

H Cl) give to the borrower a plain and complete receipt 

15 in a form approved by the depart~nt for every payment made 

16 ~SAD on account of any loan at the time such pay•ent is 

17 made; 

16 (l) endorse indelibly on a loan ledger or card, whicn 

19 shall ~e kept by the licensee, the amount and date of each 

20 payment made by the borrower• e#-the-+e~ftt ~~t-t~~ 

21 ~ written approyal of the deoactmeot, _m~anLcal data 

Z2 gLQCessing methods may be used. The departwent-Ba¥ approve 

Z3 aQX-AUCb svstem containing Jnformatioo equivalent_ to that 

24 £~L~-2D-a-loan ledger or card. 

25 (3) upon repayment of the loan In full. mark indelibly 
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every obligation and security signed by the borrower with 

the word •paid• or •canceled• and release any aortgage, 

restore any pledge, and cancel and return to the borrower 

any note and any assignment given to the licensee wlthfn 10 

days after such repay•ent. Such canceled notes and canceled 

assignments shall be mailed to the borrower at his last 

known address unless returned to the borrower in person.• 

-End-

SECOND READING 
-2-
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INTRODUCED BY ~1;t-..J:) ~ 
BY REQUEST 

A BILL FUR AN ACT ENTITLED: "AN ACT TO AMEND SECTION 

32-5-30'to MCAo RELATING TO RECEIPTS GIVEN TO A CONSUMER LOAN 

BORROWER TO ALLOW FOR THE USE OF MECHANICAL DATA PROCESSING 

EQUIPHENT.u 

10 BE IT ENACTED BY THE LEGISLATOR~ OF THE STATE OF MONTANA: 

11 Section 1. Section 32-5-30'tw MCA., ls amended to read: 

lZ "32-5-304. Receipts --return of note. Every licensee 

13 shall: 

lit (1) give to the borrower a plain and complete receipt 

15 in a form approved by the depart•ent for every payment •ade 

16 ~b on account of any loan at the time such payment is 

11 made; 

18 (2) endorse indelibly on a loan ledger or card, which 

19 shall be kept by the licensee• the amount and date of each 

20 payment made by the borrower• of-~he-t~~ ~~~ 

21 prjgr writteo approyijl pf the department. _m~an~Qa~ 

22 ~~Aing_~~ may be y~~ The depart~ may apprgve 

Z3 aQ¥_$Uch srstem conlgloiDg Information equivalenL__ta__tba± 

2~ L~uired on a lpan ledger gr card. 

25 (3) upon repayment of the loan in full, mark indelibly 
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every obligation and security signed by the borrower with 

the word •paid• or •canceled• and release any mortgage, 

restore any pledge, and cancel and return to the borrower 

any note and any assignment given to the licensee within 10 

days after such repay•ent. Such canceled notes and canceled 

assignments shall be mailed to the borrower at his last 

known address unless returned to the borrower in person.• 

-End-

-z- T H I R D 
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SENATE BILL NO. 233 

INTRODUCED BY HAFFERMAN• GRAHAM• MANLEY• KEATI~G 

BY REQUEST OF THE DEPARTMENT OF BUSINESS REGULATION 

A BILL FOR AN ACT ~NTITlEO: "AN ACT TO AMEND SECTIUN 

Jl-5-304, MCA, RELATING TO RECEIPTS GIVEN TO A CONSUMER lOA~ 

BORROWER TO ALLOW FOR THE USE OF MECHANICAL DATA PROCESSING 

EOUIPMENT." 

10 SE IT ENACTED BY THF lEGISLATURE OF THE STATE OF MONTANA: 

11 

12 

Section 1. Section 32-S-304, MCA. is amended to read: 

"32-5-304. Receipts --return of note. Eve~y licensee 

13 shall: 

14 (l) gi~e to the borrower a plain and complete receipt 

15 10 ~ fo~m approved oy the department for every payment made 

16 1n-~~sh on account of any loan at the time such payment is 

17 madei 

18 (2) endorse indelibly on a loan ledger or cardt which 

19 ~hall be kept by the licensee. the amount and date of each 

20 payment made by the borrower~ of-the-teen~ ~yQj~£1-12-~ 

21 Q~Q£_~~~!!~~-~~~r2~l_Qf_!b§__2~~tt~nt, __ ~banif2! __ Q~i2 

22 Q!Q~g~1irrg __ ~et~22~--~~-~~-Y~~h~2~R2~1~Dl-~~~-~~2~2~ 

23 ~~-~~£b~1~!~_£2~~oinl~_lnfor~iQ~--!9~i~l~~! __ !Q __ that 

24 [~9~i~~~-2~-~-!Q~Q_l~~9~L-2!_~£d· 

25 (3J upon repayment of the loan in full, mark indelibly 
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every obligation and security signed by the borrower with 

the word "paid" or "canceled" and release any mortgage. 

restore any pledge. and cancel and return to the borrower 

any note dnd any ass1qnment given to th~ licensee within 10 

days after such repayment. Such canceled notes and canceled 

assagnrneots shall be mailed to t:he borrower at his last 

known address unless returned to the borrower in person." 

-End-

-2- s~ 233 
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