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47th Legislature LC 0100/01 

2 INTROiJLICfO 

~.&; 3Y~ ~ 5ILL No. /M_ 
,~.._. ----=-----------------

1 

4 A BILL FOR AN ACT ENTITLED: "AN ACT TO I~CREAS= THE 

5 V,jSURA;,cf EXEMPTION FOR INHERITA~CE TAX PURPOSES FRO~ 

6 $50 9 000 TC $l00r000 AN~ TC :LAqlfY THE EXISTING L~W TO 

1 S~ECIFICALLY l!~IT THE INHERITANCE TAX UN INSURANCE PROCE~DS 

8 TO !~STANCES IN ~HICH THE INCIDENCE OF OWN~RSHIP IS IN THE 

9 I~ISU~ED; A~ENDING SECTION 72-16-304, ~CA." 

10 

ll !.)!._: IT ENACTED BY THE LEGISLATURE OF THE STATE ~F MONTANA: 

12 Section 1. Section 72-16-304, ~CA, is amended to r~ad: 

13 "72-1&-304• Insurance proceeds part of estate 

14 cxun;-;tion. All insurance payable upon the death of any 

"!. 5 D€rson over and abov.e .S56yeea 1~~-.io.-wb.l.ktL-..t.b..c: 

16 .i!:u;illl:W:.i<-li.L.QltQJaJ:liblil_l.LiiL:tbe_iD.S.UJ:.e.tU. shall be deeffe~ ·' 

11 oArt of th9 property and estate ?assin~ to the person cr 

V:" p-2rsons entitled to receive th~ samE:. an.J. if payable to more 

l '9 t~cn :me pers.on. the -ii5B..,.iHH:t lla.D..s.ll.C:..l ·.~x~m~t ion shall ~e 

zt proratsd between such persons in proportion to thP- ~mount of 

21 insurar1ce pafAble to each." 

-fnd-

I N T R 0 D U C E D B I L L 
sd /t,'o 



STATE OF MONTANA 
REQUEST NO. 133-::::Bl::.__ 

FISCAL NOTE 

Form BD-15 

In compliance with a written request received _...,J .. a.._n ... u..,a.,.ro.JYI-----1""9"----, 19 _lll, there is hereby submitted a Fiscal Note 

for SENATE BILL 160 pursuant to' Title 5, Chapter 4, Part 2 of the Montana Code Annotated IMCAI. 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

DESCRIPTION 

An act to increase the insurance exemption for inheritance tax purposes from 
$50,000 to $100,000 and to clarify the existing law to specifically limit the inheritance 
tax on insurance proceeds to instances in which the incidence of ownership is in the 
insured. 

FISCAL IMPACT 

MINIMAL FISCAL IMPACT 

PREPARED BY THE DEPARTMENT OF REVENUE 

BUDGET DIRECTOR 

Office of Budget and Program Planning 

Date: /- ? 0 - f'( 



47th Legislature se Ol60/D2 

2 

3 

Af'Proved by Committee 
on Tax.ation 

SENATE BILL NO. 160 

INTRODUCED BY M. ANDERSON 

4 A 2lll FOR AN ACT ENTITLED: ''AN ACT TO tNtR£A5-E-fH£ _E_!t:Mf>T 

5 II\SURAr..ICE E~MP~~8k FOR INHERITANCE TAX PURPOSES r~~M 

6 ~~e~~e6-f8-~~66y998-ANB--~e--&~A"fF¥--fHt--E*~£fi~&--~~W--fA 

7 5PtEfr~EAr~¥-rtMt~-~HE-fNH£~f~~NEE-fA*-6N-tN5~RANEE-PR6EEE6' 

f8--tN5fANEE5--t~-~HfEH-fH£-fN€f9E~E-6F-6~NER5HtP-t5-tN-fHf 

'1 tN~t!H€B; AMFNOING SECTlON 72-16-304,. MC.I\." 

10 

11 u[ IT E~A~TEO CJY THE UGISLATURi' OF THE STATE OF MONTANA: 

12 Section 1. Section 7Z-16-3Q4., MCA., is amended to read: 

l3 "72-16- 304. In sur a nee p-r~e~ed~--,tJt"t--ef--e~-t"tJ'te 

14 eJ~:~~mpt ion. A 11 insur~nce payable upon the dedth of any 

15 person owe-r--d"~--ab~ve--~~9T666 ~~~zsee~=-*~~~±eh==~~ 

16 ~±~~~~==~·-~~~!~~±2=±~=±~!~e-t"~g~~g~ ~"a+l-be-d~e~ed-~ 

11 ~e~t-ef-~he-,~a~e~~~-~nd-@~~dt~-pd~~~"~--~e--t"@--p~~e~--e-r 

10 ~e~~on~-eflt~t~e~-~e-~~e@t¥e-t~e-~ame-a~6.-+~-~~ya~+e-~o-m6re 

19 tM~ft--e~~--oe~5nnT--~ne--i~e?eee ~~~e~e~~ e~@mpt+e"-~~~l•-e~ 

2 0 ;"rOt""Ot=e~-be~ we-ef't-~t:tet-1-~e-r~eRs-i-n -f'repor t-1-~f'\-t.e--th@- em-ettl'\'t-d'.f 

2. l -rn~aranee-peye-e ~e-tO-of>"deh !~-{~:_~~! • 11 

-E.nd-

SECOND R E A D I N G 

5B /~IJ 



47th Legi~lature SB 0160/02 

SENATE BILL NO. 160 

2 INTRODUCED BY M. ANDERSON 

3 

4 A ?Ill FOR AN ACT ENTITLED: "AN ACT TO fN€:R:€A-5£-TH£ .. f~t_~PT 

INSUKANCt E*EMP~~B~ FOR INHERITANCE TAX PURPOSeS rR8M 

6 S~8T896-l8-~T86T999-AN8--l8--~cAR~F¥--lH~--EM~S~fN6--~A~--~8 

7 5PEEfFi€A~t¥-t~Mtl-lHE-tHHERflAN~E-~A*-8N-iN58RANEE-PR8~EE85 

8 l8--tN5lANEE5--~N-~Hf~H-lHE-fNEf9E~E-BF-8WNER5H~P-f5-fN-lH~ 

9 -H~St.H~E--9; AM!:-:NOING SECTION 72-1&-304, MCI\e" 

~~ 

11 BE tT ENACTED gy THE LEGISLATURE OF THE STATE OF MONTANA: 

12 Section L. Saction 72-16-304• MCA• is amended to read: 

l3 "72-16-304. In~urance p~oe~~d~--p~r~--ef--~~te~e 

14 exemption. All insurdnce payable upon the death of any 

15 person &Yer--~~6--rlbeye--~5a~aee ~~~eee~=-~~~~±eh--~~ 

16 ~nct~~~~==~~~~~~=i~=±~!he-~n~~ ~M~~+-be-deeffl~d-~ 

17 ~~r~-ef-~~~-~re~@r~y-and-e~tate-pa~~~n~--~e--~~~--p~~e~--~ 

lB ~~~~e~~-e"~+~+ed-~e-~ece~~-~~e-~~-~ftB~+~-~ayae+e-~e-me~e 

19 th~n--one--oe~~enT--~he--s~e~eae *~~eTe~~ ex~~~e"-~he++-e~ 

lD ~~e~~~~~-h@tw~n-~~e~-pe~~en3-t"-propo~t+~n-te-t~~-e~~~"t-ef 

21 +n~~~~ne~-peyao+e-~o-~ee~ l~_E~£MPT." 

-End-

T H I R D R E A D I N G 
c) 1/ I (;,0 


