SEMATE BILL HNO. 157

INTRODUCED BY GRAHAM

IN THE SENATE

January 16, 1981 Introduced and referred to
Committee on Highways and
Transportation.
January 22, 1981 Committee recommend bill
do pass, Report adopted.
January 23, 198} 8ill printed and placed on
members' desks.
January 24, 1981 Becond reading, do pass.
January 26, 1981 Considered correctly engroesed,
January 27, 198l Third reading, passed.

Transmitted to House,

IN THE HMOUSE

January 28,1981 Introduced and referred to
Committee on Hichways and
Transportation.

Pebruary 5, 1981 Committee recommend bill be
concurred in. Report adopted.

February 6, 1981 Second reading, pase con-
sideration.

Febtrruary 7, 1981 Second reading, concurred in.

February 11, 1991 Third reading, concurred in.

Yens, 94; Mays, 3.

I¥ THE SENATE

February 12, 1981 Returned from House, Con-
curred in. Sent to enrclling.,

Reported correctly enrolled.
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4 A 2ILL FOR AN ACT ENTITLED: AN ACT TO PRUVIDE FOR TRANSFIX
5 CF JaM-<RSHIP OF MOTOR VEHICLIS 3Y INSURANCT COMPANIES AFTZR
] SLTTLENERT OF INSURANCE CLATIMSa®

7

& BE IT EMACTED 3Y THE LEGISLATURE OF THe STATE OF MONTAMA:R

kS Section l« Transfer of ownership of  wehiclies oy
10 iAsurance cumpanys 4h2N an InsSuUranc: Compeny or its =djustzr
11 has teken poss2ssion ¢f a2 motor vehicle es & result  of
12 suottling an  insurcnce ciaim and transfars ownarship of the
13 motor vehiclies it shall deliver te the transferece ot the
14 time of +transfer a signed 3nd notarized certificste of

owWwnershiipe If the certificate of cwnarshic namas ane or mora

lo tielders of 3 perfectad  security iatsrast in tho  roter
i7 vihicles th= insurance company or its 2djuster shall zlsc
ls secure and deliver to the transfares o~ relassse from tha
1% sacurea p2rty of the security intzreste

24 Saction 2+ vodificeation ingtructions Section 1 s
21 intended to be codificd as an integral part of Title 32y znc
a2 the arovisions of Title 23 apply +0 saction le

=-Fno-

INTRODUCED BILlL
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Approved by Committee
on Highways & Transportation
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& A PILL FOR AN ACT EATITLED: ®AN ACT TO PROVIDE FCGR TRANSFER
5 OF OwNSRSHIP OF MOTCR VEHICLES 5Y INSURANCE COMPAMIES AFTCR
& SLTTLAHEAT CF INSURARLE CLATVS.®

T

g Sg IT EMACTED 3Y THE LEGISLATURE OF THe STATE OF FONTAMA:

g Section le Transfer  of ownership of vehicles by
1c insureanCe COomMpanyes «N2n an insdrance company or its edjuster
11 has tzken possession of & motor vehicle as a result of
12 sattling an  insurance c¢laim and transfers ownership of the
13 motor vehicles it shall delivar to the transferee at the
14 time of transfer a signed and notarized certificate of
i5 ownershipa If the certificate of ownership nomes one or mors
18 holders of a perfected security interast in thz roter
17 vihicles the insurance company or its z2djuster shall alsc
io secure and deliver to the transferee 2 relezse from the
1% sz2cured party of the security interest.
2u Szction 2« Codification instructions Section 1 s
21 intended to be codified as an inteqgral part of Title 33y and
2 ths orovisions of Title 32 apply ko section 1,

-End~-

SECOND READING
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L3 A BILL FOR AN ACT ENTITLED: “AN ACT ¥O PROVIDE FOR TRANSFER
5 OF OWMZRSHIP OF MOTOR VEMICLIES BY INSURANCE COMPAMIES AFTER

5] SETTLEMENT GF INSURANCE CLAINS.W

3 BE IT CMACTED 3Y THE LEGISLATURE UF THE STATE OF MONTAMA:

S Section 1. Transfer of  ownership of vehicles by
16 insurance companye when an insgrance company or its adjuster

11 has taken poss2ssion of a motor wvehicle as a result of

12 settling an insurance claim and transfers ownership of the
13 motor vehicles it shall deliver to the transferee at the

14 time of transfer a signed zand notarized certificate of ’
15 ownershipe If the certificate of ownership names one or more
1% holders of a perfected security interast in the motor
17 vehiceles +the insurance company or its adjuster shall also
14 secure and deliver to the transferer » release from the
1y szcured party of the security interests
213 Szction 2« Codificetion instruction, Section I s
z1 intended to be codified as an integral part of Title 324 and

2z the arovisions of Title 33 apply to secticn le

-End~

THIRD READING
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SENATE BRILL NO. 157

INTRODUCED BY GRAHAM

A BILL FOR AN ACT ENTITLED: "aAN ACT TJ PROVIDE FOR TRANSFER
OF OWNERSHIP OF MOTOR VEHICLES BY INSURANCE COMPANIES AFTER

SETTLEMENT OF INSURANCE CLAIMS."

BE IT EMACTFU BY THE LEGISLATURE OF THZ STATe UF MONTAMA:

Section l. Transfer of ownership of wvehicles by
1Nsurance Company. Wnen an insurance company or its adjuster
has taken possession of a motor vehicle as a result of
settling an insurance claim and transfers ownership of the
motor vehicles it shall deliver to the transferee at the
time of +transfer a signed and notarized certificate of
ownershipa If the certificate of ownership names one or more
nolders of a8 perfected security tnterest In  the m®motor
vehicler the insurance company or its adjuster shall also
secure and deliver to the transferee a4 release from the
secured party of the securjty interesta

Section 2. Codification instructions section 1 1S
intended to be codified as an integral part of Title 33, and
the provisions of Title 33 apply to section l.

-End-

BILL



