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BILL no. ZET
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INTRODUCED 3Y *_/ e ‘L/Z <

)
3Y REGQUEST OF THE BDARD OF HOUSING

A SILL FOR AN ACT CNTITLED: "aAM  ACT TO  ALLDCATE TO  THE
BUARD OF HOUSING THE AMGUNT DOF QUALIFISD MORTGACE £0/DS
IS5UE0 PURSUANT T SECTION 103A IF THET IMTERNAL REVERUE COOL
OF 1954y AS AMENDED; DESIGNATING AREAS OF CHROMIC  ECOKO*IC

NISTRESS; AND PROVIDING AN IMMEDIATE EFFECTIVE DATEWLY

BE IT ENACTED BY THE LEGISLATURE OF THE STATES OF RONTAMA:

Saction 1. Allccation of state Yimite A1V of the
agerzgate smount of qga]ified mortgaqe bonds that may be
issued during any calendar year in accordance with Scection
1334{g) of th:z Internal Revenue Code of 19%4s a3s amended s
21loccted to the ooard of housinge

{2) The teoard of housing way adupt standards for
deterwining and may designate areas of chronic economic
distress within the meaning of Section 103A(g) ef the
Internal Revenue Code of 1954y as amendeds

Jection 2. Saving clause. Nothing in [section 1}
affects or impairs any provision of resolution indenturesy
loanse contractsy bondss or notes adoptedy entered inte or
issucd before [the effective date of this zct]e.

Section 3. FEffective datee This act is effective on

passage and approvale

-End-

r
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INTRODUCED BILL
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STATE OF MONTANA
REQUEST No. 114-81
FISCAL NOTE

Form BD-13
In compliance with a written request received January 16 , 19 8l , there is hereby submitted a Fiscal Note
for Senate Bill 143 pursuant to ' Title 5, Chapter 4, Part 2 of the Montana Code Annotated (MCA).

Background information used in developing this Fiscal Note is availabie from the Office of Budget and Program Planning, to members
of the Legislature upon request.

DESCRIPTION OF PROPOSED LEGISLATION:

Senate Bill 143 allocates the maximum amount of mortgage bonds that can be issued
in Montana in any one year to the Montana Board of Housing. The Bill also lets
the Board determine which areas of Montana are to be termed targeted areas.

ASSUMPTIONS:

1. A bond market will exist for the issuance of the maximum allocation of bonds
for long term mortgages in any calendar year.

2. Targeted areas exist in Montana for which twenty percent of the allocation
must be reserved each yeur.

IOCAL IMPACT:
Counties and cities would not issue housing bonds.
FPISCAL IMPACT:

No dollar estimates of revenue and expenditures are made for Senate Bill 143.
This bill is for allocation purposes only. It doesn't have an effect on the
fiscal liability of the State. Housing Bonds are not a debt of the State, and
neither the faith nor the credit of the State of Montana, or of any political
subdivision thereof is pledged to the payment of the bonds.

Dbt B

BUDGET DIRECTOR
Office of Budget and Program Planning

Date: /" 20 - &0
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STATEMENT OF INTENT
SENATE BILL 143

Senate Business and Industry Committee

A statement of intent is required for this act as it
grants the board of housing autharity to adopt standasrds for
determining and designating areas of chronic economic
distress. It is the intent of the legislature that the board
adopt rules consistent with section 103a{g) of the Internal

Revenue {ode of 1954g as amended.
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Approved by Committee

on Business and Industry

SENATE BILL NO. 143
INTRODUCED BY HAZELBAKER, TURNAGE

B8Y REQUEST OF THE BOARD OF HDUSING

A BILL FOR AN ACT ENTITLED: ®AN ACT TO ALLOCATE TO THE
BRARD OF HOUSING THE AMOUNT OF QUALIFIED MORTGAGE BONDS
ISS5UED PURSUANT TD SECTION 103A OF THE INTERNAL REVENUE CDDE
OF 1354+ AS AMENDED; DESIGNATING AREAS OF C(HRONIL ECONOMIC

DISTRESS; AND PRGVIDING AN IMMEODIATE EFFECTIVE OATE.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE UF MONTANA:

Section ls Allocation of state limite A1l of the
aggregate amount of guslified mortgage bonds that may be
1ssued during any calendar year 1n accaerdance with Section
103A(g) of the Internal Revenue Code of 19544 as amended is
allocated to the board of housings

{2) The board of housing may adopt standards for
determining and may designate arcas of chronic economic
distress within the meaning of Section 103a(g) of the

Internal Revenue Code of 1954y as amendeda

Section 2. Saving clause. Nothing in ([section 11
affects or impairs any provisjon of resolution indenturess
loanss contractss pondss or notes adopteds entered into or

issued befare [the effective date of this act].

Sectiuvn 3. Effective datee This act is effective on

passage and approvalas

-Eng-
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STATEMENT OF INTENT
SENATE BILL 143

Senate Business and Industry (ommittee

A statement of intent is required for this act as it
grants the board of housing authority to adopt standdards for
determining and designating areas of chronic economic
distress. It is the intent of the legislature that the board

adopt rules consjistent with section 103a(q) of the Internal

‘
i

Revenue Code of 1934y as amendeds
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SENATC 8ILL NO. l43
INTRODUCED BY HAZELBAKER. TURNAGE

BY REQUEST OF THE BOARD OF HOUSING

A BILL FOR AN ACT ENTITLED: ™AN ACT TO ALLOCATE TO  THE
BOARD OF w®OUSTANG THE AMDUMT OF QUALIFIED MIRTYGAGE 80NDS
[SSUED PURSUANT TO SECTION 103a OF THE INTERNAL REVENMUE CODE
OF 1954+ AS AMENDED; DESIGNATING AREAS OF CHRONILC ECONOMIC

DISTRESS; AND PRUVIDING AN IMMEDIATE EFFECTIVE DATE."

BE L7 ENACTED BY THE LEGISLATURE OF THE S5TaTe OF MONTANA:

Section le. Allocation of state Jlimits A1} of the
aggregate amount of qualified mortgage bonds that may be
issued during any calendar year in accordance with Section
103A¢(q) of the Internal Revenue Code of 1954, as amended is
2llocated to the board of housings

(2) The board of housing wmay adopt standards-for
determining and may designate areas of chronic economic
distress withan the meaning of Section 163A(g] of the
Internal Revenue Code of 19544 as amended.

Section 2. Saving clauses. Nothing in [section 1}
affects or impairs any provision of resolution indenturess
loanss contrdctss Dondsy or notes adopteds entered into ar
1ssued befure [the effective date of this act]e.

Szction 3. Effective date« This act is effective on

passaqge and approvales

—Endg~

THIRD

5B 0l143/02

READING

SB 143
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STATEMENT OF INTENT
SENATE BILL 1le3

Senate Business and Industry Committee

A statement of intent is required for this act as 1t
grants the hoard of housing authority to adopt standards for
determining and designating areas of chronic economic
distresss It is the intent of the legislature that the board
adopt rules consistent with section 103A{g) of the Internal

Ravenue {ode of 1954, as amended.
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SENATE BILL NO« 143
INTRODUCED BY HAZELBAKERy TURNAGE

BY REQUEST OF THE BOARD OF HOUSING

A BILL FOR AN ACT ENTITLED: ™AN ACT TO ALLOCATE Tu THE
BOARD OF HOUSING THE AMOUNT OF QUALIFIED MORTGAGE BONDS
ISSUED PURSUANT TO SECTION 103A OF THE I[NTERNAL REVENUE CODE
OF 1954y AS AMENDED: DESIGNATING AREAS OF CHRONIC ECONOMIC

DISTRESS; AND PROVIDING AN IMMEDIAJE EFFECTIVE DATE."

BE IY ENACTED BY THE LEGISLATURE OF YHE STATE OF MONTANA:

Section 1. Allocation of state limite All of the
aggregate amount of qualified mortgage bonds that may be
issued gurang any calendar ya2ar in accorgance with Section
103A{g) of the Internal Revenue Code of 1954y as amended 1is
allocated to the board of housinga

(2) The board of housing way adopt sStandards for
determining and may designate areas of <hronic economic
distress within the wmeaning of Section 103A{(qg) of the
Internal Revenue Code of 19545 as amendeds

Section 2. Saving clause. Nothing in ([section i)
affects or impairs any provision of resolution indenturese
loanss contractss bondss of notes adoptedy entered into or
1ssued before [the effective date of this act]e

Section 3., Effective aate. This act is effective on

passage and approvale

- -

-End-
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