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l INTRODUCED ~ BILL NO. lb. 
w L .--;~_,_.__~ c -- ---'------~-------------

CJY REQUEST OF THE 30ARD OF ~•JUSING 3 

4 

5 A 3ILL FOR A~ ACT E~TITLED: "A~ ACT TO ALLOCATE TO THf 

6 BUAKD OF HOUSING THE A.'iUUNT OF tJUALI FI =o ~HJR.TGAC-f: L-0:\0S 

7 ISSU~O PURSUANT T: SECTION lOJA JF TH~ I~~TfR~AL ~EVE~UE C~OJ: 

3 QF 1G54? AS AMENDED; DESIGNATING AREAS OF CHRONIC ECOt~O~IC 

q DIST~tSS; AND PROVIDI~G AN IMMEDIATE ~FFECTIVE DATE." 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STAT~ OF MONTA~A: 

lt: Section 1. Allocation of stcit~ limit. All of the 

13 aggragate amount of qualified mortqaqe bonds that may be 

14 issued during any calendar year in accor1ance ~ith Section 

15 l03A(q) of th2 Internal Revenue Code of 1954• as ~wended is 

16 alloc2ted to the b~~rd of housinq. 

17 (2) The board of housing mdy daopt standards fer 

16 deter111inin9 and may designate ...:~reas of chronic economic 

19 distress withi~ tte meaninq of Sectio~ l03A(g) of th~ 

20 Internal Revenue Code of 1954~ as amended. 

21 Section 2. Saving clause. Nothing in [section 1] 

2l affects or i~pairs any provision of resolution indentures, 

23 loans, contracts. bonds, or notes adopted, entered into or 

24 issue~ before [the effective date of this ac~]• 

25 Section 3. Effective date. This act is effective on 

1 pass~qe anti ~pproval. 

-End-

-2-

LC 1296/01 

B I L L I N T R 0 D U C E D 
c::', ~~ 
..._~ ,._,.,.,:1 /f./j 



STATE OF MONTANA 
REQUEST No.114--=c81=---._ 

FISCAL NOTE 
Form BD·/5 

In compliance with a written request received January 16 19 J3L , there is hereby submitted a Fiscal Note 

for ~~~~~~--~~l~ 143 pursuant to 'Title 5, Chapter 4, Part 2 of the Montana Code Annotated (MCA). 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

DESCRIPTION OF PROPOSED LEGISLATION: 

Senate Bill 143 allocates the maximum amount of mortgage bonds that can be issued 
in Montana in any one year to the Montana Board of Housing. The Bill also lets 
the Board determine which areas of Montana are to be termed targeted areas. 

ASSUMPTIONS: 

1. A bond market will exist for the issuance of the maximum allocation of bonds 
for long term mortgages in any calendar year. 

2. Targeted areas exist in Montana for which twenty percent of the allocation 
must be reserved each ye~r. 

WCAL IMPACT: 

Counties and cities would not issue housing bonds. 

FISCAL IMPACT: 

No dollar estimates of revenue and expenditures are made for Senate Bill 143. 
This bill is for allocation purposes only. It doesn't have an effect on the 
fiscal liability of the State. Housing Bonds are not a debt of the State, and 
neither the faith nor the credit of the State of Montana, or of any political 
subdivision thereof is pledged to the payment of the bonds. 

BUDGET DIRECTOR 

Office of Budget and Program Planning 

Date: J- ~ t? - S'ZJ 
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2 

3 

4 

5 

STATEMENT OF INTENT 

SENATE Bill 143 

Senate Business and Industry Committee 

A statement of intent is required for this act as it 

6 grants the board of housing authority to adopt stand~rds for 

1 determining and designating areas of chronic economic 

8 distress. It is the intent of the legislature that the board 

9 adopt rules consistent with section 103A(g) of the Internal 

lO Revenu~ Code of 1954• as amended. 



47th Legislature SB 0143{02 SB 0143/02 

Approved by Committee 
on Bueiness and Industry 

SENATE BILL NO. 143 passaqe and approval. 

2 INTRODUCED BY HAZELBAKER, TURNAGE -End-

3 BY REQUEST OF THE BOARD OF HOUSING 

4 

5 A Bill FOR AN ACT ENTITLED: "AN ACT TO AllOCATE TO THE 

6 BOARD OF HOU.:)ING THE AMOU~IT OF QUALIFIEU MrJRTGAGE BONOS 

7 ISSUED PURSUANT TO SECTION 103A OF THE INTERNAL REVENUE CODE 

B OF 1954, AS AMENDED; DESIGNATING AREAS OF CHRONIC ECONOMIC 

9 DISTRESS; AND PRUVIDING AN IMMEDIATE EFFECTIVE DATE.• 

10 

11 BE IT ENACTEU BY THE LEGISLATURE OF THE STATC OF MONTANA: 

12 Section 1. Allocation of state limit. All of th~ 

13 aggregate amount of qualified mortgage bonds that may oe 

14 tSsued during any calendar year in accordance with Section 

15 103A(9) of the Internal Revenue Code of 1954, as amended is 

16 allocated to the board of housing. 

l1 (2) The board of housing may adopt standards for 

lB determining and may d~signate ar~as of chronic economic 

i9 distress ~ithln the mean,ng of Section 103A(g) of the 

20 Internal Revenue Code of 1954, as amended. 

21 Section 2. Saving clause. Nothing in (sP.ction l 1 

22 affects or impairs anv provision of resolution indentures, 

23 lonns, contracts, bonds, or notes adopted, entered into or 

24 issued bef~re [the effective date of this act]. 

25 Section 3. Effective datA. This act is effective on 

-2- SB 143 

S EC 0 N D R E A D I N G 
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STATEMENT OF INTENT 

SENATE Bill 143 

Senate dusiness and tndustry Committee 

SB 143 

2 

3 

4 

5 A statement of intent i~ required for this act .as it 

6 ~rants the board of housing authority to adopt standdrds for 

1 determining and designating areas of chronic economic 

8 distress. lt is the intent of Lhe legislature that the board 

q adopt rules consistent with section 103A(gJ of the Internal 

10 Kevenue Code _of 1954., dS amended • 
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SEN•TE BILL NO. 143 passaqe and approval. 

2 INTRODUCED BY HAZELBAKER, TURNAGE -End-

3 BY REQUEST OF THE BOARD OF HOUSING 

4 

S A SILL FOR AN ACT E~T!TLE~: "AN ACT TO ALLOCATE TO THE 

6 BOARD OF HOUS!hG THE AMOUNT OF QUALIFIED ~8RTGAGE BONOS 

7 ISSUEO PUR>UANT TO SECTION 103A OF THE INTERNAL REVENUE CODE 

8 OF 1954, AS AHtNDED; DESIGNATING AREAS OF CHRONIC ECONOMIC 

9 DISTRESS; ANG PR~VIOING AN IMMEDIATE EFFECTIVE DATE.'1 

10 

ll BE IT c~ACTEu BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 s~ction 1. Allocation of state limit• All of the-

13 agqregdte dmount of qualified mortgage bonds that may be 

14 issued during any calendar year in accordance with Section 

15 103A(g) of the Internal Revenue Code of 1954• a5 amended is 

16 allocated to the board of housing• 

11 (2) The board of housing may adopt standards for 

18 ~etermining dnd may designate ar~as of chronic economic 

19 distress within the meaning of Section 103A(g} of the 

20 Int~rnal Pevenue Code of 1954• as amended. 

Zl Section 2. S~v1ng clause. Nothing in fsection 1 J 

22 affects or tmpotrs any provision of f'esolution indentures~ 

ZJ lodns. contr-dcts, bonds. or notes adopted, entered into or 

24 lS~ued befure [the effective date of this act]• 

25 Section 3. Effective dat~· This act is effective on 

T H I R D R E A D I N G 
-2- SB I43 
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STATEMENT OF INTENT 

SENATE Bill 143 

Senate Business and Industry to.mittee 

sn 143 

2 

3 

4 

~ A state•ent: of intent is required for thi.s act as .tt 

6 grants the board of housing authority to adopt standd~ds for 

7 deterflin•ny dOd designatinq areas. of ch.-onic economic 

B dis-tress. It is the intent of the legis-lature that the board 

9 adopt rules consistent with section 103A(g) of the Internal 

10 Revenue Code of 1954, as a.ended. 
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2 

3 

4 

SE~ATE Sill ~0. 143 

I~TRODUCED BY HAZELBAKER, TURNAGE 

BY REQUEST Of THE BOARD OF HOUSI~ 

5 A Bill FOR AN ACT ENTITLED: nAN ACT TO AllOCATE Tu THE 

6 BOAPD OF HOUSING THE AMOUNT OF QUALIFIED MORTGAGE BONOS 

7 ISSUED PURSUANT TO SECTION lOlA OF THE INTERNAL REVENUE CODE 

B OF 1954t AS AHE~OED; DESIGNATING AREAS OF CHRONIC ECUNO~IC 

q DISTRESS; AND PROVIDING AN IMHEOIATE EFFECTIVE OATEo" 

10 

11 Sf IT ENACTEO BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 S.::!ction t. Allocation of state limit. All of the 

13 agg reqate amount of qua 1 if i. eO mortgage bond~ that may be 

14 ,s,$ued our1n~ an, calender year .in ac.col"Clance •it.h s~t.:t.il>O 

15 103A(q) of the Inte~naJ Revenue Code of 195~, as aMendeJ as 

1n allocat~d to t.he board of housing. 

17 ( 2) The board of housing 111ay adopt S.tdncJdrd5. fur 

18 determining and may designate areas of chronic economac 

19 distress within the ~eaning of Section l03A(q) of the 

20 Int~rna! R~venue Code of 195~. as a•ended. 

21 

n 

Section 2. Savtng clause. Nothing In [section 1 J 

affects or impairs any p~ovision of resolution indentures. 

23 loans.. contracts. bonds. or notes adopted, entered 1nto or 

Z4 ts"Soued before (the effective date of this. act]. 

2' Section 3. Effective aate. Thi.s act is. effectiYt:" on 

SB 0143/02 

passage and app~oval. 

-End-

-2- sa 143 

R E F ~ R E il C E B I L L 


