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1 BILL NOe & 1 to refund bonds outstanding and partly for any of its other
NTRNDUCED BY -

3 ¢ REQUEST OF THE BOARD OF HOUSING 3 {3) Except as otherwise expressly provided by
% St A, o Hogar 4 resolution of the boards every issue of its notes and bonds
5 A BILL FOR AN ACT EMTITLEDR: *AN ACT TO REVISE THE RAT 0F H shsll be obligations of the opoard payable out of any
& INTEREST  ON BONDS AND MOTES ISSUED 3Y THE BDARD OF HOUSING; a revenuess assetss or moneys of the boardy subject only to
T AMENDING SECTION 90-5-111y MCA; AND PROVIDING AN IMHEDIATE 7 agreemznts with the holders of particular notes ar bonds
8 EFFECTIVE DATEW™ ;?jéjzz::;: ) pledging particular revenuess assetsy aF moneyss

7 e l 9 (4) The notes and bends shall be autherized by
10 B8E IT ENACTED BY THE LEGISLATURE OF THE STATE O3F MONTANA: 10 resolutions of the board, shall bear a date and shall mature
11 Section l. Section 90-5-111y MCAy is amended tu reads: il at times as the resolutions provides A note shall not
12 »90-5—-111« Bonds and noteses (1) The board may by 12 mature more thas 10 years and a bond shall not wature more
13 resolutiony from time to timey issue negotiable notes and 13 than 50 years from the date of its issuee. The bonds may be
14 bonds in a principal amount as the board determines i4 issued as serial bonds payable in annual installments or 3s
15 necessary to provide sufficient funds for achieving any of 15 term bonds ofF as a combination thereofs. The notes and bonds
16 its purposess inctuding the payment of interest on notes and 16 shall bear interest at a rates or ratessy be in
17 bonds of the boards establishment of reserves to secur2 the 17 dencminationsy be in a forme either coupon or registeredy
18 notes and bDondsy including the reservs funds created under 18 carry registration privilegessy be executed in a mannersy be
19 30-6-119%y and all other expenditures of the board incident 19 payzble in a medium of payments at places within or without
20 to and necessary or convenient tc carry out this parte 20 tha statey and be subject to terms of rademption as provided
21 (2) Tha board may by resclutiony from time to time, 21 in resclutionss The notes and bonds of the board may be sold
22 issu2 notes to renew notes and bonds to pay notessy including 22 st public or private sale at such pricess which may be above
23 interesty and whensvar it Jdeems refunding sxpedients refund 23 or below pary as are determined Ly the boarde.
24 any bonds by the issuance of new bondss whether the Honds to 24 {5) The total amount of notes and bonds outstanding at
25 be rafunded have cr have not matursdy and issuz2 bonds partly 25 any one timey except notes or bonds as to which the board's
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obligation has been satisfied and discharged by refunding or
for wnich reserve fcr payment or other means of payment have
been otherwise providedy may not exceed 3375 millions The
rate of interast on bonds or notes issued by the Loasrd may
not exceec 9%--per-ennom an jolgrest rake_egual tg 14 less
than the interest roate established frog time fo time by _the
UaSe _dapart@ent _of _housiong and urbsn developpant (HUD1s
federal. housiong gduinistration {EHAY. _ The _inlersst rcate
shall _be  determioed  for. . each _issue. . pf _bonds or ngotes
ascurdipg to-the HUD/EHA rate io.offect 30 days prior to.the
sale.of the bonds pr _pates.”

Section 2. Saving clauses Nothing in this act affects
or impairs any provision of resolutionsy indenturess l1oanssy
contractss bondss or notes adopteds entered intoy or issued
before the effective date of this acte

Section 3. Effective date. This act is effective on
passage and apgrovala

—-End=-
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Approved by Committee
on Business and Industry

Q..

INTRODUCED BY ‘-é%
(AP yeauesT oF TﬂiﬂzifRD OF HOUSING

.
A BILL FOR AN ACT ENTITLED: ™AN ACT TO REVISE THE RAT nf

L4T=PEST  ON TOMDS AND MCTES ISSUED BY THE BDARD 0F HOUSING;
AMENDING SECTION $0-6-111, MCA: AND PROVIDING AN TIMMEDIATE

EFFECTIVE DATEWL"

BRE IT ENACTED BY THE LEGISLATURE OF THE STATE 3F MONTAMA:
Seétion la Section 90—6-1i1' MCAy is amended tu read:
"93~5-111e Bonds and notes. (1) The board may by

resolutiony from time to times issue negotiable notes and
bonds in a principal amount as the board determines
necessary to provide sufficient funds for achieving any of
its purposessy including the payment of interest on notes snd
honds of the boardy estcablishment of reserves to secure the
notes and bondss including the reserve funds created under
50-6-119y and 211 other expenditures of the board incident
to and necessary or convenient to carry out this part.

{2) The board may by resolutions from time to time,
issue notes to renew notes and bonds to pay notese including
interestys a2nd whenever it deems refunding =xpedienty refund
any bonds by the issuance of new bondss whether the donds te

be refunded have cr have not matursdsy and issu bonds partly

’ L3
BILL NOa 20 W\%
—
) &S A

=

N

oW

-]

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

LC 0BT4701

to refund bonds outstanding and partly for any of its other
PUrpoOsSesSe

(3) Except as otherwise expressty provided by
resolution of the boards every issue of its notes and bonds
shall be obligations of the board payable out of any
ravenucsy Aassctsy or moneys of the boards subject only teo
agreements with the holders of particular notes or bonds
pledyging particular revenuess assetsy or moneys.

(4) The notaes and bonds shall be authorized by
resolutions of the boardy shall bear a date and shall mature
at times as the resolutions provides A note shall not
mature more than 10 years and @ bond shall not mature more
than 50 years from the date of its issuee The bonds wmay be
issued as serial bonds payable in snnual installments or as
term bonds or as & cembination thereofs. The notes and bonds
shall bear interest at a rate, or ratess be in
denominationsy be In a formy either coupon or registeredy
carry registration privilegesy be executed In a3 manners be
payable in 2 medium of paymenty at places within or without
the states and be subject to terms of redewption as provided
in resolutionss The notes and bonds of the toard may be sold
at public or private sale at suc¢h pricesy which may be above
or below pars as sre determined by the boarde

{5) The total emount of notes and bonds outstanding at

any one timey except notes or bonds as to whicn the boardrs
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obligation has been satisfied and discharged by refunding or
for which reserve for payment or other wm2ans of payment have
been otherwise provideds may not exceed 5375 millivns The
rate of interest on bonds or notes issued by the board mey
not exceed 9%--per—annom an_interest rate egual to 1% less
tban_the loterest rate established from time ie.time Dy _ Lhe
Uala.  departaent of .bousing _and.  urban.develcpment (H.U0ls
federal housing adwinistration. (FHAYe _The _intersst.  rate
shall _bke determingd for _each _lissue .of_ boods. or notes
according to the HUD/EHA rate jo_effect.20 days prior to the
sale_of ihe bonds. oc Notese"

Section 2a Saving clausee Nothing in tnis act affects
or impairs any provision of resclutionsy indenturess Toanse
contractss bondse or notes adopteds entered intos or issued
before the effective date of this act,

Section 3. Effective dates This act is effective on
passage and approvale

~End-
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5 A BILL FOR AN ACT ENTITLED: "AN ACT 70O REVISE THE RAT

& I:HTSREST  ON BGMOS AND MOTES TSSUED BY THE RJARD OF HOUSINGS
7 AMENDING SECTION 90-6-111e MCA; AND PROVIDING AN IMBEDIATE
£ EFFECTIVE DATE." j 3

o
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12 RE IT ZNACTED 8Y THE LEGISLATURE OF THE STATE IF MONTAMAz

11 Section le Saction 990-6-1Ily MCAy is acended tou read:
12 ®9G-5-111« Bonds and noctess. ({1} The board may by
13 resclutionsy from tiﬁe to timey issue negotiable notes and
14 bonds in a principal amount as the board determines
15 necessary to provide sufficient funds for achieving any of
ls its purposesy including the payment of interest on notes ang
17 ponds of tie boardy establishment of reserves to secure the
13 notes and bondsy including the ressrvs funds crested under
17 30-6-119s 3nd all other expenditures of the board incident
20 tc and necessary of cenvenient te carry out this garte

21 {2} Tha boerd may by resolutiony from time toc times
22 issu2 notes to renew notes and bonds te pay notesy including
23 interesty and whenever it Jdeems refunding 2xpedients refund
2% any ronds by the issuance of new bondsy whether the Sonds to
25 be refunded have ¢r have not matursdy and issue bonds partly
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to refund bonds outstanding and partly for any of its other
PUrposese

{3)] Except as otherwise expressly provided by
resolution of the boards every issue of its notes and bonds
shall be obligatiens of the Dboard payable cut of any
ravenuessy assctsy or maneys of the boards subject only teo
agreements with the holders of particular notes or bonds
pleaging particular revepuess assotsy OF moneyss

{4} The notas and bonds shall be autherized by
resclutions of the boards shall bear & dete and shall mature
at times as the resolutions providee. A note shall not
wature more than 19 years and 2 bond shall not matur:2 more
than 50 years from the date of its issuze Th2 bonds may be
issuad as serial bonds payable in annual instaliments or as
term bonds or as & combination ther=ecf. The notes and bonds
shall bear interest at a rates or ratesy be in
denominationsy be in a forme either coupon or registered,
carry reqgistration privilegess be execut=d in 3 mannery be
payabls in a medium of paymenty at places within or without
th: states and be subject to terams of redeapticn as provided
in resclutionse Th2 notes and bonds of the toard may be sold
at public or private sale at such pricase nhicﬁ inay be above
or helow pare 35 are determined Ly the boarde

(5) The total amount of notes and bonds outstanding at

any onhe times except notes or bonds as to which the bo=2rdts

.. THIRD READING
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oblination has bsen satisfied and discharged by refunding or
for which reserve for payment or other means of payment have
been otherwise providedy may not exceed 537% millione The
rate of interest on bonds or notes issued by the bDoaerd may
not exceed 9%¥—-per—-annom 80 interest rate equal fo 1% less
than.the interest rate established from tige to time Dy _the
UaSe. . department of _housing _and _urbag development (HUD)s
federal bousing administration (FHA)e . The iglersst  gate
ahall- _be _deterained for _sach _issue Qf _bgods _gr notes
according Lo the HUD/FEHA rate in effsct 30 days prior to the

sale.of ihe_bonds or notes.”

Section 2« Saving clauses Nothing in tnis act affects
or impairs any provision of resolutionse indenturesy loansy
contrectss bondse Or notes adoptady entercd intos or issued
before the effective date of this acce

Section 3. <Zffective dates This act is effective on
passage and apgrovale

—&nd-
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SENATE BILL NOs 90
INTRODUCED BY GOUDOVERe FABREGAs NORDTVEOTs ELLIOTT,
JOMNSGNe Je O*HARAwy LEE+ RYANe HAHMMONDOy S« BROWNS
McCALLUMs JACOBSONy HAGERy HEALYs MANLEYs
THOMASs SEVERSON

BY REQUEST OF THE BOARD OF HOUSING

A BILL FOR AN ACT ENTITLED: ™AN ALT TO REVISE THE RATE OF
INTEREST ON BONDS AND NOTES ISSUED 8Y THE BOARD OF HOUSING;
AMENDING SECTION 90-6-111s MCA; AND PROVIDING AN IMMEDIAYE

EFFECTIVE DATE."

BE [T ENACTED 8Y THE LEGISLATURE DF YHE STATE OF MONTANA:
Section ls Section 90-6-11ly MCAy is amended to read:
"90~6-111. Bonds and notes. (1} The Oboard may by

resolutions from time to times issue negotiable notes and

bonds ain a principal awount as the board deter mines
necessary to  provide sufficient fuads far achieving any of
its purposess including the payment of interest on notes and
bonds of the boardy establishment of reserves Lo secure tiwe
nates and bondss including the reserve funds credted under
30-56-119s and all other expenditures of the board incident
to and necessary or convenient to carry out this parte.

{2) The board may by resolutiony from time Lo time,

issue notes to renew notes and bonds to pay notess including
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interesty and whenever it deems refunding expedients refund
any bonds by the issuance of new bondse whether the bonds to
be refunded have or have not matureds and issue bonds partiy
to refund bonds cutstanding and partly for any of its other
PUr peSES e

{}) Except as otherwise expressly provided by
resolution of the board. every issue of its notes and bonds
shall be obligations of the board payable out of any
revenuess assetsy or moneys of the boards subject only to
agreements with the holders of particular notes or  bonds
pledyging particular revenuess assetss Or MONeysSe

(%) The notes and bonds shall be authorized by
resalutions of the boards shall bear a date and shall mature
at times as the resolutions providee A note shall not
mature more than 10 years and a bond shall not mature more
than 50 years from the date of its issue. The bonds may be
issued as serial bonds payable in annual installments or as
term bonds or as a3 combination thereofe Tne notes and bonds
shall bear interest at a ratey or ratesy be in
denominationsy be in a form, either ¢oupon or reqgistered,
carry registration privilegesy be execyted in a manners be
payable in a medium of payments at places within or without
the states and be subject to terms of redemption as provided

in resolutionss The notes and bonds of the board may be sold

at public or private sale at such pricess which may be above

-2~ $8 90
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or below pare as are determined by the boards

(5) The total amount of notes and bonds outstanding at
any one times except notes or bonds as to which the board's
obtigation has been satisfied and discharged by refunding or
for which reserve for payment or other means of paysent have
been otherwise providedes may not exceed $373 mitlion. The
rate of jnterest on bonds or notes issued by the board may

not exceed SA-—-per-snnom an_jinterest rate egual_to 1% _less

than_the interest rate established from time_to tiwe by _the

UnSe department of housing and urban development (HUD)e

federal _housing administration (FHA)a The interest rate

shall be__determined for each_  issue__of bonds_ _or notes

according to the HUD/FHA rate in _effect 30 days prior to_the

sale _of the_bonds or_notess*

Section 2. Saving clause. Nothing in this act affects
ar impairs any provision of resolutionss indenturess l1oansy
contractse bondse+ Or notes adopteds entered intoy Or 1ssued
before the effective date of this acte

Section 3. Effective date. This act is effective on
passage and approvale

-End-
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