GERATE BILL NO. 77

INTRODUCED BY HINBL, OLSOHN, NELEON,
ARLESTAD, SEVERECGH, CRIPPEN

BY REQUEST OF THE DEPARTHMENT OF ADHINISTEATION

I THE SERATE

January 8, 1941 Introduced and referred to

Commuittee on Taxation,
Pebruary 3, 1981 Committee recommend bill do
pass as anmended. Report
adoepted,
February 4, 1%81 5ill printed and placed on
nembers' desks,
February 5, 1981 ' Second reading, 4o pass,
February 6, 19K} Correctly emjrossed,
February 7, 1281 Third reading, passed,

Ayes, 47; hoes, 0.
Trananitted to House,

IN TRE HOUSE

Februaxy 9, 1981 Introduced and referred o
Coamittee on Taxation,

April 11, 1981 Committee recommend hill be
aoncurred in as amended,
Report adopted,

April 13, 1981 gSecond reading, concurred in,
On motion rules suspended
and bill placed on third
reading this dav.

Third reeding, concurred in
ag amended, Aves, 92; Noes, 1.
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IK THE BEHATE

peturned from House with
anendments,

Second reading, paass con-
sideration.

Second reading, amendments
not conourred in.

On motion Conference Committee
requested, :

Conference Committee appointed,
Conference Committee reported,

Second reading, Conference
Comuittes report adoptad.

Third reading, Conference

Committee report adopted,

Ayes, 47; Noes, 0. Trang.
nitted to fouse,

IN THE HOUSE

Conference Committee report
adopted,

IN THE SENATE

Returned from House, Sent
to enrolling.

Reported correctly enrolled,



47th Legislature LC 0189701 LC 0189701

1 BILL NO. -2221— C:;;j ’ 1 and revenues not iater than the end of the fiscal year in
2z INTRODUCED 8Y vendl Blown Nelson' SHAES, e 2 which issueds

3 8Y REQUEST OF THE GEPARTMENT OF ADMINISTRATION 3 (2]  An-—smount--of——taxes--and-—revenuss—-as——wiit-—be
@ 4 saffieient-to-pay-the-amount——borrowcdy—-with-—-interesty——is
S A BILL FOR AN ACT ENTITLED: WAN ACT TO EXTEND UNTIL JUNE 5  pledged-—ta--the--payment—-of-—the-notess [he full faith and
6 30y 1983, THE AUTHORITY GF THE STATE BOARD OF ZXAMINERS 6  credit_and taxing power of the state shall__be__pledged _far
7 UPGN RECOMMENDATION OF THE DEPARTMENT OF ADMINISTRATIONs TO 7 the _paygpeni.qgf all potes_isswed under this parte®

8  ISSUE AND SELL NOTES IN ANTICIPATION OF TAXES AND REVENUES 6 section 3. Cffective date - two-thirds vote requireds
9 APPROPRIATED FOR EXPENDITURE DURING A FISCAL YEAR; PROVIDING g This act is effective on passage by a two-thirds vote of the
10 THAT THE FULL FAITH AND CREDIT AND TAXING POWER OF THE STATE 10 members of each house of the legislature and approval by the
11 SHALL BE PLEDGED FOR THE PAYMENT OF ALL NOTES; AND PROVIDING 11 governor e

12 THAT THE ACT 1S5S EFFECTIVE ON PASSAGE BY A TWDO-THIRDS VOTE OF —End-

12 THE MEMBERS OF EACH HOUSE OF THE LEGISLATURE AND APPROVAL BY

14 THEZ GOYERMOR; AMENDING SECTIONS 17-1-202 AND 17-1-204y MCAe™
15

15 BE IT ENACTEC BY THE LEGISLATURE OF THE STATE OF MONTANA:

17 Section 1. Section 17-1-202, ¥CAs is amended to read:
13 "17-1-2C2« Limitation on amount of notess (1) The
19 total amount of notes issued under 17-1-201 may not exceed
20 an aggregate of 3100 million and no more than 350 million of
21 such notes may be outstanding at any timea.

22 (Z) No notes may be issued after June 30y 3981 1983."
23 Section 2. Section 17-1-204, MCA¢+ is amended to reads
24 #17-1-204. Payment -- pledge of taxes and revenues (1}
25 The onpotes and interest on the notes must be paid from taxes

-2- INTRODUCED BILL
St 77
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Approved by Committee,

on Taxation

SENATE BILL NOe 77
INTRODUCED BY HIMSLe OLSONe MELSON,
AKLESTADy SEVERSONs CRIPPEN

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: ="aN ACT TO EXTeNuy HNFiE--aUNE
30y~-1983y THE AUTHORITY OF THE STATE BUARD OF EXAMINERS.
UPON RECCOMMENDATION UF THE DEPARTMENT OF ADMINISTAATION, TO
IS5UE  AND  SELL NOTES IN ANTICIPATION OF TAXES AND REVENUCES
APPROPRIATED FUR EXPENDITURE DURING A FISCAL YzAR: PROVIUING
THAT THE FULL FAITH ANO CREDIT AND TAXING POWER OF THE STATE
SHALL BE PLEDGED FUR THE PAYMENT OF ALL NOTES; AND PROVIDING
THAT THE ALT 15 EFFECTIVE UN PASSAGE BY A TWO-THIROS VUTE OF
THE MEMBERS UF FACLH ADUSE OF THE LeGISLATURE AND APPADVAL 3Y

THE GOVERNOR; AMENDING SECTIONS 17-1-202 AKD 17-1-204ry M{AW"™

BE IT ENACTED B8Y THE LEGISLATURE OF THE STATE UF MONTAMA:
Section ls Section 17-1-2024 MCA, 15 amended to read:
"17-1-202« Limitation on amount of notess. +13-Fhe

cotat-amoant-of-netes—rssued-under-#-1-20+-may - -not~--exceed

am—Aagqregate-of -4196-mr+tton-and-me NOD more than 350 million
of sgeh potes I5SUEDR UNUER_17-31-201 may he outstanding ot
any timea

t2y--No-nrotes-may-he-tssded-after-Jdome-38y- 1731  1Dg3e"

Section 2. Section 17-1-204y MCAe i5 amended to read:

10
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58 0077/s02

#17-1-204. Payment -- pledge of taxes and revenuzes {1}
The notes and interest on the notes must be paid from taxes
and revenues naot later than the end of the fiscal year in
which issued.

{2) Am--amsont-—-of--taxes——and-—pevennet-—-as--witi--pe
quffierant-—to -pay—-the——amennt-porronedr-with— tateresty-1a

pledged-to-che-payment-of-the—-notess The full faith _and

credit and_ _taxing power of the state shall be pledged_for

the payment of all notes_issued under this parts"

Section 3. Effective date — two-thirds vote requirede
This act is effective on passage by a two-thirds vote of tne
members of each house of the legislature and approval by the
JOVernore.

-End-—

-2~ S8 717
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SENATE 8ILL NO. 77
INTRUDUCED BY HIMSLs DLSONe NELSONs
AKLESTAD, SEVERSONe CRIPPEN

BY REQUeST UF THE DEPARTHENT OF ADMINISTRATION

A BILL FOR AN ACT ENTTELED: AN ALT TQ EXTEND  ONFHE--JUNE
38v-—-1983y THE AUTHDRITY OF THE STATE BOARD OF EXAMINERS,
UPUN RECOMMENDATION OF THE DEPARTMENT OF ADMINISTRATION. TO
15508 AND  SELL NODTES IN ANTICIPATION OF TAXES AND REVENULS
APPROPRTIATED FUOR EXPENJDITURE DURING A FISCAL YZARG PROVICING
THAT THE FUtL FAITH AND CREDI!T AND TAXING POWER OF THE STATE
SHALL BE PLEDGED FOR THE PAYMENT OF ALL NOTES3 ANO PROVIDING
THAT THE ACT IS EFFECTIVE ON PASSAGE 8Y A TWO-THIROS VaTE OF
THE MEMBERS OF EACH HOUSE OF THE LEGISLATURE AND APPROVAL aY

THE GOVERNUR; AMENDING SECTIONS 17-1-202 AND 17-1-2044 MCA.™

BE IT ENACTED 8Y THE LEGISLATURE OF THE STATE OF MUONTANA:
Section le Section 17-1-202+ MCA:, is amended to read:
"17-1-202. Limitation on amount of notese. +ti}-Fre

eatatl-amennt-ef-noteS—rssned-under-ti-1-201-may - -not--execeed

an-agqregate-of -$198-mittien-snd-ne NO more thaen 350 million

of sweh notes IS5SUED _UNDER _17-1-201 may be outstandiny at

any time.
t2}--nNe-rmotes-may-be-rasuved-after-June—38y—198F 19383«"

Section 2« Section 17-1-20%, MCAy is amended te read:
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"}17-1-204s Payment -- pledge of taxes and revenuee (1)
The notes and interest on the notes must be paid from taxes
and revenues not later than the end of the fiscal year in
whith i1s5sueda

{2) An--ameunt--af--taxes——and--revendes——as——witl--be
snffictent--to--pay--the--amount-borrowedr-with-interests-is

pledged-to-the-payment-ef-the--notess The full_ faith__and

credit and taxing power of the state shall be pledged for

the payment of 3l notes_issuved under this parte"

Section 2. Effective date -- two-thirds vote requireus
This act is effective on passage by a two-thirds vote of the
members of each house of the leqgislature and approval by the
Jovernor.

=-Eng=

THIRD READING

-2~ Sa 17
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SENATE BILL NDe 77
INTRODUCED BY HIMSLes OLSONy NELSONs
AKLESTAD» SEVERSONs CRIPPEN

BY REQUEST OF THE DEPARTMENT DF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: *“aN ACT TO EXTEND UNTIL _JUNE

30, _1983y

HUNFHE--dUNE-30v-1083y THE AUTHORITY OF THE STATE
BOARG OF EXAMINERSs UPDN RECOMMENDATION OF THE DEPARTMENT OF
ADMINISTRATIONs 70 ISSUE AND SELL NOTES IN ANTICIPATION OF
TAXES AND REVENUES APPROPRIATED FOR EXPENDITURE DURING A
FISCAL YEAR; PROVIDING THAT THE FULL FAITH AND CREDIT AND
TAXING POWER OF THE STATE SHALL BE PLEDGED FOR THE PAYMENT
OF ALL NOTES; AND PROVIDING THAT THE ACT IS €EFFECTIVE ON
PASSAGE 3Y A TWO-THIRDS VOTE OF THE MEMBERS OF FACH HOUSE OF
THE LEGISLATURE AND APPROVAL BY THE GOVERNOR; AMENDING

SECTIONS L7-1-202 AND [7-1-20G4s MCA."®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 17-1-202y MCA: is amended to read:
"17-1-202, tLimitation on amount of notes. ++y-Fhe

totat-amount-of -notes-issued-under-iF-4-2g¢-may——not-—exceed

an--aggreqate-—of ——4100--mi¥+ton-and-no (1) NO more than $50

mitlion of suen notes I1SSUED_UNGER__17-1-201 may be

outstanding at any time.

tEy--No—-neres--may-be-issued-after—dune=-38y~-196% 1583+

10
11
12
13
14

15

s8 0077,03

(2) NO NOTES MAY BE ISSUED AFTER JUNE 30y 1983."

Section 2. Section 17-1-204+ MCA, is amended to read:

"17-1-204. Payment -- pledge of taxes and revenue. {1)
The notes and interest on the notes must be paid from taxes
and revenues not later than the end of the fiscal year in
which issued.

(2} An--amount--of-—-paxes--and--revenuves—-as--witt--be
suffictent-to-pay-the-amount——borrowedy——with--tnteresty—-1t3

ptedged--to--the--payment-—of--the-notesy The full faith and

credit and taxing power of the state shall be_ pledged _for

the payment of all notes_issued under this_part."™

Section 3. Effective date —-— two-thirds vote required.
This act is effective on passage by a two-thirds vote of the
members of each house of the legislature and approval by the
Qovernore.

-End-

-2m 58 77

REFERENCE BILL



April 10, 1981
- HOUSE COMMITTEE ON TAXATION AMENDMENTS TO SENATE BILL 77:

1. Title, line 6.
Following: "EXTEND"
Insert: "UNTIL JUNE 30, 1983,"

2. Page 1, line 24.
Following: "983=" _

Insert: " (2)  No notes may be issued after June 30, 1983."



April 23 8l
JCINT CONFERENCE COMMITTEE
ON HOUSE AMENDMENTS T0O SENATE BILI, NO. 77
(Report No. 1, April 22, 198l1)
MR. PRESIDENT AND SPEAKER OF THE HOUSE:

We, your Joint Conference Committee on Senate Bill No. 77,
met April 22, 1981, and considered:

House Taxation Committee Amendments to the third reading
copy, dated April 10, 1981, and recommend as follows:

That the House recede from Committee amendment nos. 1 and
That the reference copy of Senate Bill No. 77 read as specified
in the CLERICAL INSTRUCTIONS;

And, that the Conference Committee Report on Senate Bill
No. 77 be adopted.

CLERICAL INSTRUCTIONS:
l. Title, lines 6 and 7.

Following: "EXTEND"
Strike: "UNTIL JUNE 30, 1983,"

2. Page 2, line 1.
Strike: this line in its entirety.

FOR THE SENATE: FOR THE HOUSE:

>

Him&s1l, Cheirman —— Nordtvedt, Chairman

/P, %

Ols i Fabrega

VAN VALKENBU(f;/ Williams

Chairman.
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SENATE BILL NO. 77
INTROOUCED BY HIMSLs OLSONy NELSON.
AKLESTADy SEVERSONs CRIPPEN

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FDR AN ACT ENTITLED: “AN ACT TO EXTEND ONFEE--JdUNE

39y --1F83y UNFiE-—JUNE-369~-2983v THE AUTHORITY OF THE STATE
BOARD OF EXAMIMERS., UPDN RECOMMENDATION OF THE DEPARTMENT OF
ADMINISTRATIONs YO ISSUE ARD SELL*NDTES IN ANVICIPATION OF
TAXES . AND  REVENUES APPROPRIATED FOR EXPENDITURE DURING A

FISCAL YEAR; PROVIDING THAT THE FULL FAETH AND CREDIT AND

TAXING POWER OF THE STATE SHALL BE PLEOGED FOR THE PAYMENT

OF ALL NOTES; AND PROVIDING THAY THE ACT IS EFFECTIVE (N
PASSAGE BY A TWO-THIRDS VOTE OF THE MEMBERS OF EACH HOUSE OF
THE LEGISLATURE AND APPROVAL BY THE GOVERNOR; AMENDING

SECTIONS 17-1-202 AND L7-1-204s MCAL™

BE IT ENACTED 8Y THE LEGISLATURE OF THE STATE OF MONTANAS
Section le. Section 17-1-2024 MCAs is amended to rvead:
”11—[—202- Limitation on amount oOf notese €iy-Fhe

totot-amount-of-notes-issues~uynder-1iF-i-281-may- -not--exceed

an-—-aggrequte—eof——4+00--mritton-snd-no 4t¥ NO more than 350

million of =sueh notes I1SSUED UNDER _1T7-1-201 may be

outstanding at any timee.

tZy-—No-mnotes--may-be-r3sued-after-Jone-36+-1981 1983

10
11
12
13
14

LS

SB 0077/04

$2-—NO-NGFES—MAY~BE-ISS5UED -AFFER-JUNE-30v - 1983w"

Section 2. Section 17-1-204¢ HCAy is amended to read:

#]17-1-204. Payment —- pledge of taxes and revenues (1)
The notes and interest on the notes must be paid From taxes
and revenues not l1ater than the end of the fiscal year in
which issuede

(2} Aﬁ--a-eeatfvof—-taxea—vand-~veven§et-—as-wui4%--he
suffietent-to-pay-the-amoont-—~borronedy-~with-—tnteresty-—is

p*edged--te——ehe--pay-ene——ef——the-netes- Ihe full faith_and

credit and taxing power of the state shall be pledged for

the paywent of all notes issued under this _parta"

Section 3. Effective date -— two-thirds vote requireds
This act is effective on passage by a two-thirds vote of the
members of each house of the legislature and approval by the
governor.

-End-

-2- 58 17

REFERENCE BILL: INCLUDES JOINT

CONFERENCE COMMITTEE REPORT.
paTED  Y-23- 8t




