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INTRODUCED B

SENATE pygy Noo _ 67 !
‘ o N
[

A BILL FOR AN ACT ENTITLED: ®AN ACT TO ALLOW TRUSTEES OF A

SCHOOL DISTRICT TO DIRECT THE COUNTY TREASURER TO INVEST
SCHOOL DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED
STATES GOVERNMENT IF SUCH AN INVESTMENT WOULD BE

ADVANTAGEOUS TO THE DISTRICT; AMENDING 20-9-213y MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1l Section 20-9-213y MCAy is amended to read:
"20-9-213. Duties of trusteess The trustees of each

district shall have the sole power and authority to transact

all fiscal business and execute all contracts in the name of

such districte No person other than the trustees acting as a

governing board shall have the authority to expend moneys of

the districte In conducting the fiscal business of the
districty the trustees shall:

{1) cause the keeping of an accurates detailed
accounting of all receipts and expenditures of school moneys
for each fund maintained by the district in accordance with
rules prescribed by the superintendent of public
instructione The record of such accounting shall be open to
public inspection at any meeting of the trusteeses

(2) authorize all expenditures of district moneys and
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cause warrants to be issued for the payment of JTawful
obligations;

(3) have the authority to issue warrants on any
budgeted fund in anticipation of budgeted revenuesy except
that such expenditures shall not exceed the amount budgeted
for such fund;

(4) invest any moneys of the districty whenever in the
Jjudgment of the trustees such investment would be
advantageous to the districtes by directing the county
treasurer to invest any money of the district in direct
gbligations of the United States governsents payable  within
180 _days from the time of jpvestments oOr ip savings or time
deposits in a state or national banke building or loan
associationsy or savings and loan association insured by the
FDIC or the FSLIC 1located in the county in which the
district is located; providedy howevery that if no sugh
banke building and loan associations or savings and loan
association is 1located in the county where the district is
situatedy such investment may be made In said banks or
associations located in adjacent counties eor—-in-direet
obtigations—of-the-tnited-S5tates-governsenty-payable-—within
160-——danys--froem—--the--time--of--investment. A1l interest
collected on such deposits or investments shall be credited
to the fund from which the money was withdrawns except that

interest earned on account of the investment of money

-2- INTRODUCED BILL
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realized from the sale of bonds shall be credited to the
debt service fund or the building funds at the discretion of
the board of trustees. The placement of the Iinvestsent by
the county ¢treasurer shall not be subject to ratable
distribution laws and shall be done in accordance with the
directive from the board of trustees. A district may invest
moneys under the state unified investment program
established in Title 17y chapter 6.

(5) report annually to the county superintendenty not
later than August le the financial activities of each fund
maintained by the district during the last completed school
fiscal year on the forms prescribed and furnished by the
superintendent of public instructione Annual fiscal reports
for joint school districts shall be submitted to the county.
superintendent of each county in which part of the joint
district is situateds

(6) whenever requesteds report any other fiscal
activities to the county superintendents superintendent 6f
public instructione or board of public education;

(7) cause the accounting records of the district to be
audited annually as required by law; and

(8) performe in the manner permitted by lawe such other
fiscal duties that are in the best interests of the
district.”

-End~-
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SENATE gyp1 NOe _ 67
INTRODUCED BW : (&« gﬂawa/

A BILL FOR AN ACT ENTITLED: ®AN ACT TO ALLOW TRUSTEES OF A
SCHOOL DOISTRICT TO DIRECT THE COUNTY TREASURER TO INVEST
SCHOOL DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED
STATES GOVERNMENT IF SUCH AN INVESTMENT WOULD BE

ADVANTAGEQUS TO THE DISTRICT; AMENDING 20-9-213y NCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 20-9-213, MCAs is amended to vread:
®20~-9-213. Duties of trusteess The trustees of each

district shall have the sole power and authority to transact

all fiscal business and execute all contracts in the name of

such districte No person other than the trustees acting as a

governing board shall have the authority to expend moneys of

the districte In conducting the fiscal business of the
districty the trustees shall:

{1) cause the keeping of am accurates detailed
accounting of all receipts and expenditures of school moneys
for each fund maintained by the district in accordance with
rules prescribed by the super intendent of public
instructions The record of such accounting shall be open to
public inspection at any meeting of the trustees.

(2) authorize all expenditures of district moneys and
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cause warrants to be issued for the payment of lawful
obligationss;

{3) have the authority to issue warrants on any
budgeted fund in anticipation of budgeted revenuess except
that such expenditures shall not exceed the amount budgeted
for such fund;

(4) invest any moneys of the districty whenever in the
judgment of the trustees such investment would be
advantageous to the districty by directing the county
treasurer to invest any wmoney of the district in dicect
obligations of the United States governments payable  within
180 days from the tipe of investments or in savings or time
deposits in a state or national banky building or loan
associationy or savings and loan association insured by the
FDIC or the FSLIC 1located in the county in which the
district is located; provideds howevery that if no such
banks building and loan associationsy or savings ar ! 1loan
association is located in the county where the district is
situatedy such investment may be made in said banks or
associations Jocated in adjacent counties or-—in-direet
ob}igations—of-the-tUnited-States~governmenty-payabte—~within
168--—days—-from—-the--time-—of--investament. A1l interest
collected on such deposits or investments shall be credited
to the fund from which the money was withdrawns except that

interest earned on account of the investment of wmoney

-2- SECOND READING
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realized from the sale of bonds shall be credited to the
debt service fund or the building fundes at the discretion of
the board of trusteess The placement of the investment by
the county treasurer shall not be subject to ratable
distribution Taws and shall be done in accordance with the
cirective from the board of trustees. A district may invest
moneys under the state unified investment program
established in Title 17y chapter 6.

(S) report annually to the county superintendentsy not
later than August ly the financial activities of each fund
maintained by the district during the last completed school
fiscal year on the formss prescribed and furnished by the
superintendent of public instructions Annual fiscal reports
for joint school districts shall be submitted to the county
superintendent of each county in which part of the joint
district is situateds

(6) whenever requesteds report any other fiscal
activities to the county superintendenty superintendent of
public instructiony or board of public education;

{7) cause the accounting records of the district to be
audited annually as required by law; and

(8) performe in the manner permitted by laws such other
fiscal duties that are iIn the best interests of the
districtes"

~End~
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SENATE BILL NOe 67
INTRODUCED B‘W/i (‘. gﬁwm/

A BILL FOR AN ACT ENTITLED: AN ACT TO ALLOW TRUSTEES OF A
SCHOOL DISTRICT TO DIRECT THE COUNTY TREASURER TO INVEST
SCHOOL DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED
STATES GOVERNMENT  IF SUCH AN INVESTMENT WOULD BE
ADVANTAGEDUS TO THE DISTRICT; AMENDING 20-9-213+ NCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 20-9-213y MCAy is amended to reads
#20-9-213. Duties of trusteese The trustees of each

district shall have the sole power and authority to transact

all fiscal business and execute all contracts in the name of

such districte No person other than the trustees acting as a

governing board shall have the authority to expend moneys of

the districtes In conducting the fiscal business of the
districty the trustees shall:

{1) cause the keeping of an accurates detailed
accounting of all receipts and expenditures of schootl -oney§
for each fund maintained by the district in accordance with
rules prescribed by the super intendent of public
instructione The record of such accounting shall be open to
public inspection at any meeting of the trusteese

(2) authorize all expenditures of district woneys and
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cause warrants to be issued for the payment of lawful
obligations;

(3) have the authority to issue warrants on any
budgeted fund in anticipation of budgeted revenuesy except
that such expenditures shall not exceed the amount budgeted
for such fund;

(4) invest any moneys of the districty whenever in the
Jjudgment of the trustees such investment would be
advantageous to the districtes by directing the county
treasurer to invest any wmoney of the district in direct
ebligations of the Unjted States.governmsents payable within
180 days from the time of ijovestments or in savings or timse
deposits in a state or national banks building or loan
associationes or savings and loan association insured by the
FDIC or the FSLIC 1located in the county in which the
district is located; provideds howevery that if no such
banke building and loan associationy or savings and loan
association is 1located in the county where the district is
situateds such investment may be wmade In said banks or
associations Jocated in adjacent counties or-—in-direecet
obtigetions-of-the-tintted-5tates-governmenty-payabie-~within
186~—-~days~—from——the-~tine-~of——inveatment, All  interest
collected on such deposits or investments shall be credited
to the fund from which the money was withdrawne except that

interest earned on account of <the investment of money

,. THIRD READING

58 w7



™

O O N & w s WN

10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

LC 0678/01

realized from the sale of bonds shall be credited to the
debt service fund or the building fundsy at the discretion of
the board of trustees. The placement of the Iinvestment by
the county treasurer shall not be subject to ratable
distribution laws and shall be done in accordance with the
directive from the board of trusteeses A district may invest
noneys under the state unified investment program
established in Title 17y chapter 6.

(5) report annually to the county superintendents not
Tater than August ls the financial activities of each fund
maintained by the district during the last completed school
fiscal year on the forms prescribed and furnished by the
superintendent of public ‘Instructione Annual fiscal reports
for joint school districts shall be submitted to the county
superintendent of each county in which part of the joint
district is situatede

{(6) whenever regquestedy report any other fiscal
activities to the county superintendents superintendent of
public instructione or board of public education;

{7) cause the accounting records of the district to be
audited annually as required by law; and '

(8) performe in the manner peramitted by laws such other
fiscal duties that are In the best Interests of the
districte®

-End~
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SENATE BILL NO. 67

INTRODUCED BY J. JOMNSONs Se BROWN

A BILL FOR AN ACT ENTITLED: ™AN ACT TO ALLOW TRUSTEES OF A
SCHOOL DISTRICT TO DIRECTYT THE COUNTY TREASURER TO INVEST
SCHNOL DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED
STATES GOVERNMENT IF SUCH AN INVESTMENT WOULD BE
ADVANTAGEOUS TO THE DISTRICT; AMENDING SECTION 20-9-213s

MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 20-9-213y MCAy is amended to read:
®20-9-213. Duties of trusteese. The trustees of each

district shall have the sole power and authority to transact

all fiscal business and execute all contracts in the name of

such districte NO person other than the trustees acting as a

governing board shall have the authority to expend moneys of

the districte In conducting the fiscal business of the
districts the trustees shall:

{y cause' the keeping of an accuratey detailed
accounting of all receipts and expenditures of school moneys
for each fund maintained by the district in accordance with
rules prescribed by the super intendent of public

instructione The record of such accounting shall be open to

public inspection at any meeting of the trusteese
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(2) authorize all expenditures of district moneys and
cause warrants to be issued for the payment of lawful
obligations;

{3) have the authority to issue warrants on any
budgeted fund in anticipation of budgeted revenuess except
that such expenditures shall not exceed the amount budgeted
for such fund;

{4) invest any moneys of the districty whenever in the
judgment of the trustees such investment would be
advantageous to the districts by directing the county
treasurer to invest any wmoney of the district in direct

agbligations of the United States _governments payadble within

180 _ _days from the time of investments Or _in savings or time

deposits in a state or national banks building or loan
associatione or savings and loan association insured by the
FDIC or the FSLIC located in the county in which the
district 1is Jocated; provideds howevers that if no such
banks building and loan associations or savings and Jloan
association is located in the county where the district is
situateds such investment may be made in said banks or
associations located in adjacent counties eor-—in-direct
obitgations—of-the-tntted-States -governmenty-payabite-—within
$86---days--from——the——time-—-of-—investment. All  interest
collected on such deposits or investments shall be credited

to the fund from which the money was withdrawne except that

-2= sB 67
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interest earned on account of the investment of money
realized from the sale of bonds shall be credited to the
debt service fund or the building funds at the discretion of
the board of trusteese. The placement of the investment by
the county treasurer shall not be subject to ratable
distribution laws and shall be done in accordance with the
directive from the board of trustees. A district may invest
moneys under the state unified investment program
established in Title 17y chapter 6.

{5) report annually to the county superintendents not
later than August ls the financial activities of each fund
maintained by the district during the last completed school
fiscal year on the forms prescribed and furnished by the
superintendent of public instruction. Annual fiscal reports
for joint school districts shall be submitted to the county
superintendent of each county in which part of the joint
district is Situatede

(6) whenever requesteds report any other fiscal
activities to the county superintendents superintendent of
public instructions or hoard of public education;

(7) cause the accounting records of the district to be
augited annually as required by law; and

{8) performe in the manner permitted by laws such
other fiscal duties that are in the best interests of the

district.™
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