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INTRODUCED ~~..t~ 8~ ~-4 . 

A BILL FOR AN ACT ENTITLED: •AN ACT TO ALLOW TRUSTEES OF A 

SCHOOL DISTRICT TO DIRECT THE COUNTY TREASURER TO INVEST 

SCHOOL DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED 

STATES GOVERNMENT IF SUCH AN INVESTMENT WOULD BE 

ADVANTAGEOUS TO THE DISTRICT; AMENDING Z0-9-213, MCAe• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 20-9-213, MCA, is amended to read: 

•2o-9-213. Duties of trustees. The trustees of each 

district shall have the sole power and authority to transact 

all fiscal business and execute all contracts in the name of 

such district. No person other than the trustees acting as a 

governing board shall have the authority to expend moneys of 

the district. In conducting the fiscal business of the 

district, the trustees shall: 

(1) cause the keeping of an accurate, detailed 

accounting of all receipts and expenditures of school moneys 

for each fund maintained by the district in accordance with 

rules prescribed by the superintendent of public 

instruction. The record of such accounting shall be open to 

public inspection at any meeting of the trustees. 

(2) authorize all expenditures of district moneys and 
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LC D6l8/0l 

cause warrants to be Issued for the payment of lawful 

obligations; 

(3) have the authority to issue warrants on any 

budgeted fund in anticipation of budgeted revenues, except 

that such expenditures shall not exceed the amount budgeted 

for such fund; 

(4) invest any aoneys of the district, whenever in the 

judgJ~ent of the trustees such investment would be 

advantageous to the district, by directing the county 

treasurer to invest any .aney of the district in ~ 

obligations of the United States goxerneent• paJable within 

180 dars froe the tiee of ipyestaent• or ip savings or time 

deposits In a state or national bank, building or loan 

association, or savings and loan association insured by the 

FDIC or the FSLIC located In the county In which the 

district is located; provided, however, that if no such 

bankt building and loan association, or savings and loan 

association Is located in the county where the district is 

situated, such Investment may be made In said banks or 

associations located in adjacent counties or--+ft-~+•ee~ 

o~~~~-o~-~he-Yn+ted-5~ete~-~OYerft.e~-peyeb+e--w~+ft 

~ae---dey~-~ro.--~he--~me--e~--+ftve~~.en~. All interest 

collected on such deposits or investments shall be credited 

to the fund from which the money was withdrawn, except that 

interest earned on account of the investment of money 

B I L L T R 0 D U C E D 
_,_ IN S/3'Y 
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1 realized fra. the sale of bonds shall be credited to the 

2 debt service fund or the building fund9 at the discretion of 

3 the board of trustees. The plae-ent of the lnvest-nt by 

~ the county treasurer shall not be subject to ratable 

5 distribution laws and shall be done In accordance with the 

6 

7 

directive fro• the board of trustees. 

.aneys under the state unified 

8 established in Title 17• chapter 6. 

A district •ay invest 

invest•ent progra• 

9 (5) report annually to the c-ty superintendent• not; 

10 later than August 1• the financial activities of each fund 

11 -lntained by the district during the last co.plated school 

12 fiscal year on the fo~s prescribed and furnished by the 

U superintendent of public ·Instruction. Annual fiscal reports 

1~ for joint school districts shell be sub•itted to the county. 

15 superintendent of each county In which part of the joint 

16 district Is situated. 

17 (6) whenever requested• report any other fiscal 

18 activities to the county superintendent• superintendent of 

19 public Instruction• or board of public education; 

20 (7) cause the accounting records of the district to be 

21 audited annually as required by law; and 

22 (8) perfo~• In the .anner per•ltted by law• such other 

23 fiscal duties that are In the best Interests of the 

2~ district.• 

-End-

-3-
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INTRODUCED 
SE~: ~ &-) B~ ~-</ ' 

A BILL FOR AN ACT ENTITLED: •AN ACT TO ALLOW TRUSTEES OF A 

SCHOOL DISTRICT TO DIRECT THE COUNTY TREASURER TO INVEST 

SCHOOL DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED 

STATES GOVERNMENT IF SUCH AN INVESTMENT WOULD BE 

ADVANTAGEOUS TO THE DISTRICT; AMENDING 20-9-213, MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 20-9-213, MCA, is amended to read: 

"2o-9-213. Duties of trustees. The trustees of each 

district shall have the sole power and authority to transact 

all fiscal business and execute all contracts In the name of 

such district. No person other than the trustees acting as a 

governing board shall have the authority to expend moneys of 

the district. In conducting the fiscal business of the 

district, the trustees shall: 

(1) cause the keeping of an accurate, detailed 

accounting of all receipts and expenditures of school .aneys 

for each fund maintained by the district in accordance with 

rules prescribed by the superintendent of public 

instruction. The record of such accounting shall be open to 

public inspection at any meeting of the trustees. 

(2) authorize all expenditures of district moneys and 
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LC 0678/01 

cause warrants to be Issued for the pay-nt of lawful 

obligations; 

(3) have the authority to issue warrants on any 

budgeted fund in anticipation of budgeted revenues 1 except 

that such expenditures shall not exceed the amount budgeted 

for such fund; 

(4) invest any •oneys of the district, whenever in the 

judgment of the trustees such investaent would be 

advantageous to the district, by directing the county 

treasurer to Invest any .aney of the district In ~ 

Qbl!gatiODS Of the United States gQyerQ8&0tw payable Within 

180 days fro• the tiee Of inyestwent• or in savings or tiwe 

deposits in a state or national bank, building or loan 

association, or savings and loan association insured by the 

FDIC or the FSLIC located In the county In which the 

district is located; provided, however, that if no such 

banko building and loan association, or savings ar loan 

association Is located in the county where the district is 

situated, such Investment may be made In said banks or 

associations located in adjacent counties er--+n-e+re~ 

a~~et+on~-a~-~he-~+~ee-s~etes-~o.e~fteenty~aye~-w+~+n 

~6&---dey~-~~~-~he--~+me--~--+nYes~. All interest 

collected on such deposits or Investments shall be credited 

to the fund from which the money was withdrawn, except that 

interest earned on account of the investaent of money 
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1 realized fra. the sale of bonds shall be credited to the 

2 debt service fund or the building fund, at the discretion of 

3 the board of trustees. The placement of the lnvest•ent by 

4 the county treasurer shall not be subject to ratable 

5 distribution laws and shall be done in accordance with the 

6 c'rectlve fro• the board of trustees. A district •ay Invest 

7 •oneys under the state unified lnvest•ent program 

8 established in Title 17, chapter 6. 

9 (5) report annually to the county superintendent, not 

10 later than August lt the financial activities of each fund 

11 •aintained by the district during the last co•pleted school 

12 fiscal year on the for•s prescribed and furnished by the 

13 superintendent of public Instruction. Annual fiscal reports 

14 for joint school districts shall be sub•itted to the county 

15 superintendent of each county in which part of the joint 

16 district Is situated. 

17 (6) whenever requested, report any other fiscal 

18 activities to the county superintendent, superintendent of 

19 public instruction, or board of public education; 

20 (7) cause the accounting records of the district to be 

21 audited annually as required by law; and 

22 (8) perfor•, In the .anner per•itted by law, such other 

23 fiscal duties that are In the best Interests of the 

24 district.• 

-End-

-3-
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INTRODUCED ·~~~.~ 
A BILL FOR AN ACT ENTITLED: •AN ACT TO ALLOW TRUSTEES OF A 

SCHOOL DISTRICT TO DIRECT THE COUNTY TREASURER TO INVEST 

SCHOOL DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED 

STATES GOVERNMENT IF SUCH AN INVESTMENT WOULD BE 

ADVANTAGEOUS TO THE DISTRICT; AMENDING 2G-9-213, MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section l• Section 20-9-213t MCAt is a•ended to read: 

•2o-9-213. Duties of trustees. The trustees of each 

district shall have the sole power and authority to transact 

all fiscal business and execute all contracts In the naae of 

such district. No person other than the trustees acting as a 

governing board shall have the authority to expend •oneys of 

the district. In conducting the fiscal business of the 

district, the trustees shall: 

(1) cause the keeping of an accurate, detailed 

accounting of all receipts and expenditures of school .aneys 

for each fund maintained by the district In accordance with 

rules prescribed by the superintendent of public 

instruction. The record of such accounting shall be open to 

public inspection at any 88eting of the trustees. 

{2) authorize all expenditures of district moneys and 
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LC 0678/01 

cause warrants to be issued for the pay.ent of lawful 

obligations; 

(3) have the authority to issue warrants on any 

budgeted fund in anticipation of budgeted revenues, except 

that such expenditures shall not exceed the amount budgeted 

for such fund; 

(4) invest any aoneys of the district, whenever in the 

judgment: of the trustees such invest .. nt would be 

advantageous to the district, by directing the county 

treasurer to Invest any .aney of the district In ~ 

oblig§tigns of tbe Upited States governaant• patabJe witbia 

180 daJs frOM the tiea Of lnyest•ent• or io savings or tiae 

deposits In a state or national bank, building or loan 

association, or savings and loan association insured by the 

FDIC or the FSLIC located in the county In which the 

district is located; provided, however, that lf.no such 

bank• building and loan association, or savings and loan 

association is located In the county where the district Is 

situated, such lnvestaent aay be made In said banks or 

associations located In adjacent counties or--+n-e+ree~ 

o~~~~-o~~he-~e~-s~~s-~OYC~naenty-~eye~-.+~+n 

~ee---deys--~~oa--~fte--~+ae--~--+nves~ae~. All Interest 

collected on such deposits or Investments shall be credited 

to the fund from which the money was withdrawn, except that 

interest earned on account of the lnvestaent of money 

-2- T H I R D R E A D I N G 
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realized fro. the sale of bonds shall be credited to the 

debt service fund or the building fund• at the discretion of 

the board of trustees. The place•ent of the lnvest .. nt by 

the county treasurer shall not be subject to ratable 

distribution laws and shall be done in accordance with the 

directive fro• the board of trustees. A district •ay invest 

•oneys under the state unified Jnvest .. nt progra• 

established in Title 17• chapter 6. 

(5) report annually to the county superintendent• not 

later than August 1• the financial activities of each fund 

.aintalned by the district during the last c~pleted school 

fiscal year on the for•s prescribed and furnished by the 

superintendent of public Instruction. Annual fiscal reports 

for joint school districts shall be sub•itted to the county 

superintendent of each county In which part of the joint 

district Is situated. 

(6) whenever requested• report any other fiscal 

activities to the county superintendent. superintendent of 

public instruction• or board of public education; 

(7) cause the accounting records of the district to be 

audited annually as required by law; and 

(8) perfor•• In the .anner per•itted by lawt such other 

fiscal duties that are In the best interests of the 

district.• 

-End-

-3-
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SENATE BILL NO. 67 

INTRODUCED BY J. JOHNSON, S. BROWN 

A Bill FOR AN ACT ENTITLED: "AN ACT TO AllOW TRUSTEES OF A 

SCHOOl DISTRICT TO DIRECT THE COUNTY TREASURER TO INVEST 

SCHOOl DISTRICT MONEY IN DIRECT OBLIGATIONS OF THE UNITED 

STATES GOVERNMENT 

ADVANTAGEOUS TO THE 

M(A." 

IF SUCH 

DISTRICT; 

AN INVESTMENT 

AMENDING SECTION 

WOUlD ilE 

20-9-213. 

BE IT ENACTED BY THE lEGISlATURE OF THE STATE OF MONTANA: 

Section 1. Section 20-9-213, MCAt is amended to read: 

"20-9-213. Duties of trustees. The trustees of each 

district shall have the sole power and aut·hority to transact 

all fiscal business and execute all contracts in the name. of 

such district. No person other than the trustees acting as a 

governing board shall have the authority to expend moneys of 

the district. In conducting the fiscal business of the 

district. the trustees shall: 

(1) cause the keeping of an accurate, detailed 

accounting of all receipts and expenditures of school moneys 

for each fund maintained by the district in accordance with 

rules prescribed by the superintendent of public 

instruction. The record of such accounting shall be open to 

public inspection at any meeting of the trustees. 
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SB 006 7/02 

(2) authorize all expenditures of district moneys and 

cause warrants to be issued for the payment of lawful 

obligations; 

(3) have the authority to issue warrants on any 

budgeted fund in anticipation of budgeted revenues, except 

that such expenditures shall not exceed the amount budgeted 

for such fund; 

(4) invest any moneys of the district, whenever in the 

judgment of the trustees such investment would be 

advantageous to the districto by directing the county 

treasurer to invest any money of the district in glrect 

obl!g2!iQ~~-Q!_!~Unit~~!~_92!~ent,~able within 

18Q_~~!~~Q~!Q~_!i~-2f-i~~n!1_Q!_ln savings or time 

deposits in a state or national bank, building or loan 

association, or savings and loan association insured oy the 

FDIC or the FSLIC located in the county in which the 

district 1S located; provided• however, that if no such 

bank, building and loan association• or savings and loan 

association is located in the county where the district is 

situated, such investment may be made in said banks or 

associations located in adjacent counties or--~n-d~~ee~ 

ob++~~toftS-oF-~he-~n~~ed-5~otes~vernmeftty-peyob+e--•+~h+n 

tse---de~~--~~·--~he--~+~--&f--tnves~men~. All 1nterest 

collected on such deposits or invest~nts shall be credited 

to the fund from which the ~ney wds withdrawn, except thdt 

-2- SB 67 
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interest earned on account of the investment of money 

Z realized from the sale of bonds shall be credited to the 
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debt service fund or the building fund, at the discretion of 

the board of trustees. The placement of the investment by 

the county treasurer shall not be subject to ratable 

distribution laws and shall be done in accordance with the 

directive from the board of trustees. A district .ay invest 

moneys under the state unified 

established in Title 17, chapter 6· 

invest~nt program 

{5) report annually to the county superintendent. not 

later than August 1• the financial activities of each fund 

maintained by the district during the last completed school 

fiscal year on the forms prescribed and furnished by the 

superintendent of public instruction. Annual fiscal reports 

for joint school districts shall be submitted to the county 

superintendent of each county in which part of the joint 

district is situated. 

(6) whenever requested. report any other f i SCd 1 

19 activities to the county superintendent• superantendent of 

ZO public instruction, or board of public education; 

21 (7) cause the accounting records of the district to be 

ZZ auoited annually as required by law; and 

Z3 (8) perform, in the manner permitted by law, such 

Zit other fiscal duties that are in the best interests of the 

Z5 district." 

-3- Stl 67 
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-End-
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