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SENATE BILL NOe _2 ___

INTRODUCED BY _ HIMSL

BY REQUEST OF

COMMITYEE ON BRANCHING OF FINANCIAL INSTITUTIONS

A BILL FOR AN ACT ENTITLED: ®AN ACT TO0 PROVIDE AUTHORITY
FOR A CREDIT UNION TO MAINTAIN ADDITIONAL OFFICES; TO ALLOW

A HEARING; AND AMENDING SECTION 32-3-104y MCA."

oc IT ENACTED 3Y THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 32-3-104y MCAs is amended to read:

"32-3-104e Office facilitiess (1) A credit union may
change its place of business within this state upon written
notice to the departwent of business regulation.

{2} A credit union may share office space with one or
more credit unions and contract with any person or
corporation to provide facilities or personnel.

12) A _gredit ugion _may  majakaigss upon prior writien
petice.to the depariments additional offices. . at.  locations
atber than its principal place of business if the purpgse of
majotaining _ihe additiopal offices is tg fucrnish service to
its membersas

L14) _Ine department shall approve agy additicnal office
unless._a _compelling reason for disapproval is found by the
departments Compeiition with other financial lostitutigns is

~N

w

L€ oo3c/01

not_a sufficiently coppelling reason for disapprovalas

13} _3f_the department disapproves ap additional offices
the credit upion shall be afforded.  an _opportunity _for g
bearing according to Title 2+ chapter 4» part & The purpose
of _the bhearing sball be tg determipe whether 3 compelling
reason exists for disapproyal of the additional office.”

Section 2. Severability. If a part of this act Is
invalidy 217 valid parts that are severable from the invalid
part remain in effect. If a part of this act is invalid in
one or more of its applicationss the part remains in effect
in a1l wvalid applications that are severable from the
invalid applicationse

-End-
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Approved by Committee
on Business and Industry

SENATE BILL NO. _2

INTRODUCED By _ HIMSL

BY REQUEST OF

COMMITTEE ON BRANCHING OF FINANCIAL INSTITUTIONS

A BILL FOR AN ACT ENTITLED: ™AN ACT TO PROVIDE AUTHORITY
FGR A CREDIT UNION TO MAINTAIN ADDITIONAL OFFICES; TO ALLOW

A HEARING; AND AMENDING SECTION 32-3-1G4s MCALY

B IT CHACTED 8Y THE LEGISLATURE DF THE STATE GF MONTANAZ
Section le Secticn 32-3-104y MCAs is amended to read:
®32-3-104s Office fFfacilitiese {1) A credit union may

change its place of business within this state upon written

notice to the department of business regulations

{2} A «credit wunion may share office space with one or
mare credit unions and contract with any person or
corporation to provide facilities or personnel.

Dotice to tbe departments odditicnal offices _at locztions

other than its principal place of pusiness if_ihe purpose of

maiolsining _tbe additional offices is to furaish service fo
ils_menberss

14} Ihe department shall._approwe aony additional office
unless _a _compelling reasop for disapproval. is found by the
departmente CLompekition with other fimancial_institutigns is

10

11

12

LC 0030/01

not o sufficiently.compelling reason for disapprovals

13)__If _the department disapproves. ao additional offices
the credit upion shall be afforded ap _gpportupity for _a
bearing according to Title Zs chapter 4 part 6e The purpose
of _the hearinog _shall be to determine whotber a coampelling
reason exisis for disapprowal of the additjonal offices™

Section 2. Severability. If a part of ‘this act Is
invalidy all valld parts that arz severable from the invalid
part remain in effect. If a part of this act is énva1id in
one or more of its apgplicationss the part remains in effect
in a1 wvaligd applications that are sevarable from the
invalid applicationse

~End-
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_SENATE EILEL NDe

INTRODUCED sy _BIMSL

BY REQUEST OF

COMMITTEE ON BRANCHING OF FEINANCIAL INSTITUTIONS

A BILL FOR AN ACT ENTITLED: ™AN ACT TO PROVIDE AUTHORITY
FOR A CREDIT UNION TO MAINTAIN ADDITIONAL OFFICES; TO ALLDW

A HEARING; AND AMENOING SECTION 32-3~104%y MCAL"®

BE IT ENACTED 3Y THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 32-3-1d4s MCAs is amended to read:
"32-3-104es Office facilitiese (1) A credit union may

change its place of business within this state upon written

notice to the department of business regulation.

{2) A credit union may share office space with one or
more credit unions and contract with any person or
corporation to provide facilities or personnel.

42y _A_credit union may  maiotaios upon prier writien
notice to the departments additional offices _at  Jocations
ether ibap its principal place of busipess if the purpose of
majiotaipning _the additional offices is to furnish service Lo
its _memberss

L4) .Ibe department shall.approvs. any additional cffice
unless a _compelling reason for disapproval is_found by the
departiments Competition with other financial dnsiitutions is

10

11
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nek a sufficiently compelling. reason for. disapproyals

13)__If_the depariment disapproves an additional offices
the credit upjop shall be afforded. 2n opportunity for..a
bearing according to Iitle 2s chapter 4. part 6e Ibe purgose
of _the  heariog shall be to determine ghether a compelling
reasop. exisis for disapproval of ihe additional offices™

Section 2. Severabilitye If a part of this act is
invalidy all valid parts that arz severable from the invalid
part remain in effect. If a part of this act Iis invalid in
one or more of its applicationse the part remains in effect
in 2311 wvalid applications that are severable from the
invalid applicationse

~End-

THIRD READING
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SENATE BILL NG. 2
INTRODUCED BY HIMSL
BY REQUEST OF

COMMITTEE OM BRANCHING OF FINANCIAL INSTITUTIONS

A BILL FOR AN ALY ENTITLED: =AN ACT TO PROVIDE AUTHORITY
FOR A CREDIT UNIDN TO MAINTAIN ADDITIONAL OFFICES; TO ALLOW

A HEARING; AND AMENDING SECTYION 32-3-104s MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 32-3-104+ MCAy is amended to read:
n32-3-104., Office facilitiese (1) A credit union may

change its place of business within this state upon written

notice to the department of business regulation.

{2) A <credit union may share office space with one or
more <credit unions and contract with any person or
corporation to provide facilities or personnel,

{3} A credit_wunion_ may Maintains upon prior_written

tice_to_the departments additional offices at__locations

other than its principal place of business if the purpose of

maintaining _the additional offices_is to furnish _service to

its_members.

{4} __The department_shall approve_any additional office

unless a compelling reason for disapproval is found by the

department. Competition with other financial institutions_ is

i
11
12
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not_a sufficiently compelling reason_ for_disapprovale

(5)_If the department disapproves an__additional

officey the credit union_shall be afforded _an__opportunity

for_ _a__hearing_according to Title 2y chapter &3 part 6. The

purpose_of the hearing__shall be to determine whether a

compelling reason_ exists for disapproval of the additional

office."

Section 2+ Severabilitye If a part of this act is
invalide all valid parts that are severable from the invalid
part remain in effect. If a part of this act is invalid in
one or more of its applicationss the part remains in effect
in all wvatid applications that are severable from the

invalid applicationss

-End-
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