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March 21,

March 24,
March 25,

March 27 ¢

HOUSE JOINT RESOLUTION NO. 29

INTRODUCED BY THOFT, MARKS, FAGG, LUND, MOORE,

FABREGA, XOLSTAD, TURNAGE, STEPHEMS, MNELSON,

BROWN, NORHAN, HEYER, KEEDY, SEVERSON, DUSSAULT,
KEMMIS, FEDA, SPIILKER, QUILICI, BURNETT, MENAHAN

IN THE HOUSE

11, 1881 Introduced and referred to
Committee on Pusiness and
Industry.
19, 1981 Committee recommend bill do
pass, Report adopted.
20, 1981 Bill printed and placed on
members' desks,
21, 1981 second reading, do pass,
23, 1981 Congidered correctly engrossed,
24, 1981 Third reading, passged.
Ayes, 96; Noes, 4,
Transmitted to Senate,
IN THE SENATE
1981 Introduced and referred to
Committee on Business and
Industry,
1881 Committee recommend bill be
concurred in as amended,
Report adopted.
1981 Motion pass congideration.
1981 Second reading, concurred in.
1931 Third reading, concurred in

as amended., Ayes, 46; Noes, 3.



March 28

April 8,

April 9,

’

l9nl

1931

1981

IM THE HOUSE

Returned from Senate with
amendments,

Second reading, amendments
concurred in.

Third reading, amendments
concurred in, Ayes, 93;
Moes, 1. Sent to enrolling.

Heported correctly enrolled,
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LC 1124/0C1

provided for legislative memberss subject to appropriation
to the Legislative Council of sufficient funas for such
purposeas

(53) That the committee submit to the 48th Legistature
a report of its findings tegethar with racommendations for
legislations if anys to implement such findingse

-End-
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roved by Committee
Agpnu51ness and Industry

_HOUSE __ JOINT RESOLUTION NO. _29

l(
Neéise ﬁf 3;,”,;.6(0

JOINT1{;QZOL%4IDN OF THE SENATE AND THE HOUSE B

%anucso BY _. //%@144

REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING Aq ‘

INTERIM STUDY OF THE FEASIBILITY OF REQUIRING THE BCARD GFJW

INVESTMAENTS TO INVEST A PORTION OF THE STATE INVSSTMENT PDOL

IN THE ECONCMIC DEVELOPMENT OF MONTANA.

WHEREASs the economic well-being of Montana citizens is
enhanced by the availability of emplioyment opportunities for
all who wish to work; and

WHEREASs Montana®'s economy depends on development of
its agricultural and business potential and its natural
resourcesy all of which require lTarge infusions of capital;
and

WHEREASy Montana is geographically isolated from the
concentrations of investment capital found iIn the urban
centers of the nation; and

WHEREASy the state investment pool represents a
potential source of capital thet could significantly aid
Montana®s entrepreneurs in their efforts to build a healthy

eConcmya

NdWs THEREFOREy BE IT RESOLVED BY THE SENATE AMD THE HOUSE

10
11
12
13
14
15
16
17
18
19
20
21

22

24
25

LC 1124701

OF REPRESENTATIVES GF THE STATE DF MONTANA:

{1) That an appropriate interim committee be assigned
to study the feasibility of requiring the Board of
Investaents to invest a portion of ths state investment
money in the economic development of Montanas.

{(2) That the committee include in its study a
consideration of at least the following:

(a) existing statutory requirements that the Board of
Investments must meet in choosing suitable investments for
state funds;

{b) any appropriate ad justment or revision of
statutory requirements needed to permit more investment in
Montana-based enterprises whenever reasonable; and

(c) policies of the Board of Investments relating to
its investments.

{3) That the committee be composed as follows:

(a) two members of each political party frowm the House
of Representatives;

{b) two members of each political party from the
Senate; and

{c) two members qualified by reason of education and
experience in investment and finance areassy to be selected
by the Governore

(4) That the nonleqislative members be paid and be

reimbursed for costs and expenses in the same manner as

SECOND READING

NG T



LC 1124401

provided for legislative memberss subject to appropriation
te the Legislative Council of sufficient funds for such
purposes

(5} That the committee submit to the 48th Legistature
a report of its findings together with racommendations for
legislations if anys to implement such findingse.

~-End-
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HOUSE __ JBINT RtSDLUTIGN NOe _29 7 -
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A JDINT ESDL ION OF THE SENATE AND THE

€
HOUSE

INTERIM STUDY OF THE FEASIBILITY OF REQUIRING THE BOARD DFJW

INVESTMENTS TO INVEST A PORTION OF THE STATE INVESSTMENT POOL

IN THE ECONCMIC DEVELOPMENT OF MODNTANAe

WHEREASs the economic well-being of Montana citizens is
enhanced by the availability of employment opportunities for
all who wish to work; and

WHEREASs Montana's economy depends on development of
its agricultural and business potential and its natural
rescurcess all of which require 1arge infusions of capitatl;
and

WHEREASs “Montana is geographically isolated from the
concentrations of investment capital found in the urban
centers of the nation; and

WHEREASs the state

investment pool represents a

potential source c¢f capital that could significantly aig
Montana's entrepreneurs in their efforts to build a healthy
econcemye

NOWs THEREFOREes BE IT RESOLVED BY THE SENATE AND THE HOUSE

el
ST s alin

REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING Aa g

[

Vi W N

o I )

11
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22
23
24

25

LC 1124701

OF REPRESENTATIVES OF THE STATE OF MONTANA:

(1) That an apprepriate interim committee be assigned
to study the feasibility of requiring the Board of
Investments to invest a portion of the state investment
money in the eccnomic development of Montanae

{2) That the committee include in its study a
consideration of at least the following:

(a) existing statutory requirements that the Board of
Investments must meet in choosing suitable investments for
state funds;
revision of

(b) any appropriate ad justment or

statutory requirements needed to permit more investment in
Montana-based enterprises whenever reasonable; and

{c) policies of the Board of Investments relating to
its investwentse.

{3) That the committee be composed as follows:

{a) two members of each political party from the House
of Representatives;

{b}) two members of each political party from the
Senate; and

{c) +two members gqualified by reason of education and
experience in investment and finance areassy to be selected
by the Governore

(4) That the nonlegisliative members be paid and be
reimbursed for

costs and expenses in the same manner as

-2~ THIRD
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provided for legisldtive membersy subject to appropriation
to the Legislative <Council of sufficient funds for such
purposee

(5) That the committee submit to the 43th Llegislature
3 report of its findings together with racommendations for
legislations if anye to implement such findingse

-End~



47th Legislature HJR 0029702 HJR 0029702

1 HOUSE JUINT RESQOLUTION NOe. 29 1 economy.

2 INTRDOUCED BY THOFT, MARKSy FAGGes LUNDs MOCRESs 2

3 FABREGAs KOLSTADs TURNAGEes STEPHENSs NELSONs 3 NOWes THEREFOREs BE IT RESOLVED BY THE SENATE AND THE HOUSE
4 Se BROWNs NORMANy MEYERs KEEDYs SEVERSONy DUSSAULT. & OF REPRESENTATIVES OF THE STATE OF MONTANA:

5 KEMMLSy FEDAe SPILKERy QUILICI+ BURNETT, MENAHAN 5 (1) That an appropriate interim committee be assigned
6 6 to study the feasibility of requiring the BSoard of
T A JOINT RESOLUTION OF THE SENATE AND THE HOUSE JF 7 Investments to invest a portion of the state investment
8 REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING AN 8 money in the economic development of Montanas

9 INTERIM STUDY OF THE FEASIBILITY OF REQUIRING THE BOARD OF k {2) That the committee include in its study a3
19 INVESTMENTS TO INVEST A PORTION OF THE STATE INVESTMENT POOL 10 consideration of at least the following:

it IN THE ECONOMIC DEVELOPMENT OF MONTANA. 11 {a} existing statutory requirements that the Board of
12 12 Investments must meet in choosing suitable investments for
13 NHEREAS+ the economic well-being of Montana citizens is 13 state funds;

14 enhanced by the availability of employment opportunities for 14 (b) any appropriate adjustment or revision of
15 all who w~ish to work; and 15 statutory requirements needed to permit more ihnvestment in
)1 WHEREASs Montana's economy depends on development of 16 Montana-based enterprises whenever reasonable; and

17 its agricultural and business potential and its natural 17 (c) policies of the Board of Investments reiating to
18 resourcess all of which require Jarge infusions of capital; 18 its investmentss

19 and 19 {3) That the committee be composed as follows:

20 WHEREASs Montana is geographically isolated from the 20 fa} two members of each political party from the House
21 concentrations of investment capital found 1in the urban 21 of Representatives T0O__BE__SELECTED _8Y THE LEADERS OF THE
22 centers of the nation; and 22 RESPECTIVE PARTIES;

23 WHEREASsy the state investment pool represents 3 23 {b) two members of each political party from the
24 potential source of «capital that could sagnificantly aid 24 Senate TO__BE__SELECTED_BY_ _THE LEADERS DOF THE RESPECTIVE
25 Montana®s entrepreneurs in their efforts to build a healthy 25 PARTIES: and

-2~ HJR 29
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11

HJR 0029702

{c) two members qualified by reason of education and
experience in investment and finance areass to be selected
by the Governore

{4} That the nonlegislative members be paid and be
reimbursed for <costs and expenses in the same manner Js
provided for tegislative memberss subject to appropriation
to the Legislative (Council of sufficient funds for such
purposes

{5) That the committee submit to the 48th legislature
a report of its Findings together with recommendations for
legislations if anyes to implement such Findingse

-End-

~23- HJ4R 29



March 21, 1981

SENATE STANDING COMMITTEE REPORT
(Business and Industry)

That House Joint Resolution No. 29 be amended as follows:

1. Page 2, line 18.
Following: "Representatives" . .
Insert: "to be selected by the leaders ef the respective parties”

2. Page 2, line 20.
Following: "Senate"

Insert: "to be selected by the leaders of the respective parties”



