House Joint Resolution 28

In The House

February 9, 1981

February 16, 1981

February 17, 1981

February 19, 1981
February 20, 1981

February 24, 19381

Introduced and referred
to Committee on Local Government.

Committee recommend bill
do pass.

Bill printed and placed
on members' desks.

Second reading do pass.
Considered correctly engrossed.

Third reading passed.

In The Senate

March 2, 1981

March 26, 1981

March 30, 1981

March 31, 1981

In The House

April 1, 1981

Introduced and referred
to Committee on Local Government.

Committee recommend bill
concurred.

Motion pass consideration.

Second reading indefinitely
postponed.

Returned from Senate
indefinitely postponed.
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A JOINY RESGLUTION ©OF THE SENATE AND THE HUUSE aF

REPRESENTATIVES NF  THe STATE OF MONTANA  URGING  LUCAL
GOVEANING BODIES TO EXERCISE RESTRAINT  AND  SOUND  SUSINESS
JUDGHENT  IN THE CONSIDERATION AND APPRCOVAL CF INCUSTRIAL

DEVELOPMENT REIVEMNUE BONDS.

WHEREASy Title 90s¢ chapter Sy part le MCAy suthorizes a
Montana municipality or county to issue industrizal
development revenue bonds for thez purpose cof defraying the
cost of ecquiring or improving any project and to secure the
saynant of such bonds; and

LHEREASy that statute also authorizes the #ontans
aunicipality or county to Joan the proceeds of its
industrial development revenue bonds to others for the
purpose of defraying the cost of acquiring or improving any
project; and

wHEREAS, the intantion of the Lecislature in
astablishing and authorizing the use of industrial
develupment revenue bonds for such purooses was to stimulzate
the economic prcaress of the state by providing financings

at reasonable costs for grojects that camnot be funded from
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private sources; and

WHEREASy it appears that Montana local governments have
issued industrial development revenue bonds to provide
preferential financing for projects that fail to embody the
quatlities of public benefits; and

WHEREASY indiscriminate issuance of industrial
development revenue bonds may increase competitive pressures

upon Montana citizens who rely on private sources of

business and industrial financinge

NOWy THEREFOREe BE IT RESOGLVED BY THE SENATE AMD  THE  HOLUS:
OF RCPRESENTATIVES OF THE STATE OF MONTANAC

That thz governing bodies of Montana municipalities ana
countjes are urged to exercise reastraint and sound business
judygment in cornsideraticn and approvzl of propoesals for
authorization of industrial developmrent revenue bonds to
prevent imorudent utilization of this important wvehicle of
industrial and business expansiocnes

BE IT FURTHER R{ESULVEDs that copies of this resolution
be deliverad tc the governing body of each municipality anc
county in Montama and that e3ch governing body recognize
that this resolution expresses the intention of the
Lagistatur=e

~End-

2 INTRODUCED BILL
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A  JOINT RESDLUTION OF THE SENATE AND THE HOUSE aF
REPRESENTATIVES OF THE STATE OF MONTANA URGING LOCAL
GOVERNING BODIES TO EXERCISE RESTRAINT AND SOUND BUSINESS
JUDGMENT IN THE CONSIDERATION AND APPROVAL OF INDUSTRIAL

DEVELOPMENT REVENUE BONDS.

WHEREASe Title 90y chapter 5y part ls MCA, authorizes a
Montana municipaltity or county to issue industrial
development revenue bonds for the purpese of defraying the
cost of acquiring or improving any project and to secure the
payment of such bonds; and

WHEREASy that statute also authorizes the Montana
municipality .14 county to 1lcan the proceeds of its
industrial development revenue bonds to others for the
purpose of defraying the cost of acquiring or improving any
project; and

WHEREASy the intention of the Legislature in
establishing and authorizing the use of industrial
development revenue bonds for such purposes was to stimulate
the economic pregress of the state by providing financings

at reasonable costs for projects that cannot be funded from
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private sources; and

WHEREASs it appears that Montana local governments have
issued industrial development revenue bonds to grovide
preferential financing for projects that fail to embody the
qualities of public benefits; and

WHEREASy indiscriminate issuance of industrial
development revenue bonds may increase competitive pressures

upon Montana citizens who rely on private sources of

business and industrial financinge

NOWs THEREFOREs BE IT RESOLVED BY THE SENATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:

That the governing bodies of Montana municipalities and
counties are urge& to exercise restraint and sound business
Jjudgment in consideration and approval of proposals for
authorization of industrial development revenue bonds to
prevent imprudent utitization of this important vehicle of
industrial and business expansione

BE IT FURTHER RESOLYEDe that copies of this resclution
be delivered tc the governing body of each municipality and
county in Montana and that each governing body recognize
that this resolution expresses the intention of the
Legislatures
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