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HOUSE BILL No. 716 

BY~d~~~ INTRODUCED 

A BILL FOR AN ACT ENTITLED: •AN ACT TO INCREASE THE HAXIHUH 

INTEREST RATE ON SCHOOL DISTRICT BONDS FROM 1 PERCENT PER 

ANNU" TO NOT HOPE THAN 150 BASIS POINTS ASOVE THE RATE 

ESTABLISHED BY THE 20 BOND INDEX FOR 20-YEAR GENERAL 

OBLIGATION BONOS LAST PUBLISHED BY THE WEEKLY BOND BUYER, 

NEW YORK, NEH YORK, PRIOR TO THE DATE OF SALE OF THE BONDS; 

AMENDING SECTIONS 20-9-410t 20-9-426, 20-9-427, AND 

20-9-430, HCA; ANO PROVIDING AN IMMEDIATE EFFECTIVE DATE•* 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 20-9-410, HCAt 1s amended, to read: 

"20-9-410. Limitation of term and interest timing 

for redemption. School district bonds shall not be issued 

for a term longer than 20 years, except that bonds issued to 

refund or redeem outstanding bonds shall not be issued for a 

term longer th3n 10 years unless the unexpired term of the 

bonds to be refunded or redeemed is in excess of 10 years, 

in which case the refunding or redeeming bonds may be issued 

for such unexpired term. All bonds issued for a longer terffi 

than 5 years shall be redeemable at the option of the school 

district on any interest payment date after one-half of the 

term for which they were issued has expired, and it shall be 
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so stated on the face of the bonds. ~~ NotwjthstaQQing_~ 

limltatjons gf__II-5-102w Interest shall not exceed ~-per 

ennHm b¥ more thaD 150 b8sjs ooints ll 1/21 pee year! the 

rate establjsbed by the iO bond jndBx_f~Q:year general 

gQligatjon bonds last publjsbed by The Weekly aang__au~ 

New York. New Xgrko prjor tg the date of sale_~_bgo~ 

and shall be payable semiannually.• 

Section 2. Section 20-9-426, MCAt is amended to read: 

•20-9-426. Preparation and form of ballots for bond 

election. The school district shall cause ballots to be 

prepared for all bond elections, and whenever bonds for •ore 

than one purpose are to be voted upon at the same election 9 

separate ballots shall be prepared for each purpose. All 

such ballots shall be substantially in the following form: 

OFFICIAL BALLOT 

SCHOOL DISTRICT BOND ELECTION 

INSTRUCTIONS TO VOTERS: Hake an X or similar mark in 

the vacant square before the words •sONDS--YES• if you wish 

to vote for the bond issue; if you are opposed to the bond 

issue make an X or similar mark in the square before the 

words •BONDS--NO•. 

Shall the board of trustees be authorized to issue and 

sell bonds of this school district in the amount of 

dollars ($••••)• bearing Interest at a gn__anoual rate not 

more than ~yen--pereent--~•t--~er-ennHm 150 basjs pojnts 
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(l 1/2% per year) abgxe tbe rate establi~bed b¥ tbe-ZO bogd 

index for 2D-rear general obligation bgnds last pubJ~hf 

Ibe Weekly Bond Buyer. New Jgrka ~XQcka priot to tbe date 

Qf sale pf the-baa~• payable semiannually, during a period 

not more than •••• years, for the purpose (here state 

the purpose the same way as in the notice of election)? 

QsONOS 

QsoNos 

YES. 

NO." 

Section 3. Section Z0-9-427, MCAo is amended to read: 

•zo-9-427. Notice of bond election by separate 

purpose. (1) Any school district bond election shall be 

conducted in accordance with the school election provisions 

of this title, except that the election notice required 

therein shall be in substantially the following form: 

NOTICE OF SCHOOL DISTRICT BONO ELECTION 

Notice is hereby given by the trustees of School 

District No. of County, state of Montana, that 

pursuant to a certain resolution duly adopted at a meeting 

of the board of trustees of said school district held on the 

•••• day of ••••• A.o., 19 •• , an election of the registered 

e 1 ect010s of Schoo:l>. D i strIct No. •... of • • • • County, state 

of Montana, will be held on the •••• day of ••••• A.D., 

19·•• at •••• for the purpose of voting upon the question of 

whether or not the trustees shall be authorized to issue and 

sell bonds of said school district in the amount of 
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dollars ($••••)• bearing interest at e an anpya] rate not 

more than seyen-pe~een~t~t--per--eftnu• 150 ba~is Points 

(1 1/2& pee yeac~ aboye the rate estabJjsbed-~~-bQna 

inQ~for zo year general obligation bgod~~~~Qx 

g!_sale of the bgods, payable semiannually, for the purpose 

of •••• (here state purpose). The bonds to be Issued will be 

either amortization or serial bonds, and amortization bonds 

will be the first choice of the ~oard of trustees. The bonds 

to be issued, whether amortization or serial bonds, will be 

payable in lnstall•ents over a period not exceeding •••• 

(state nu•ber) years. 

The polls will be open fro• o'clock •••• m. and 

until •••• o•clock •••••• of the said day. 

Dated and posted this •••• day of ••••• A•D•w 19 ••• 

...........•.....•.............. 
Chairaano School District No •••• 

of •••••••••••••••••••••• County 

Address••••••••••••••••••••••••• 

(2) If the bonds proposed to be issued are for more 

than one purpose, then each purpose shall be separately 

stated in the notice, together with the proposed amount of 

bonds therefor.• 

Section It• Section 20-9-430, HCAt is amended to read: 

•2o-9-430. Notice of sale of school district bonds. 

-It-
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The trustees shall cause the notice of the sale of the bends 

to be given. The notice shall state the purpose for ~hich 

the bonds are to be issued and the a•ount proposed to be 

issued and shall be substantially In the following form: 

NOTICE OF SALE OF SCHOOL DISTRICT BONDS 

Notice is hereby given by the trustees of School 

District No. •••• of •••• County, state of Hontanaw that the 

trustees ~ill on the •••• day of••••• l9oot at the hour of 

•••• o•clock •••• m. at ••••• in the school district, sell to 

the highest and best bidder fot· cash either amortization or 

serial bonds of the school district in the total amount of 

dollars ( s •••• )t for the p•Jrpose of 

Amortization bonds will be the first choice and serial 

bonds ~ill be the second choice of the trustees. 

If amortization bonds are sold and issued, the entire 

issue may be put into one single bond or divided into 

several bondst as the trustees may determine upon at the 

tiNe of sale, both principal and interest to be payable in 

semiannual installa:ents during a period of •••• years from 

the date of issue. 

If serial bonds are issued and sold, they will be in 

the amount of •••• dollars (So•••) each, the su~ of •••• 

dollars ($••••) of the serial bonds will become payable on 

the day of ••••• 19 •• , and the sum of •••• dollars 

($••••) will become payable on the same day each year 
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thereafter until all of the bonds are paid. 

The bonds, whether amortization or serial bonds, will 

bear date of .... ., 19 •• , and ~ill bear interest at e iUl 

aonu~ rate not exceeding ~•--peP-&nft~ 150 basis pojnts 

(1 112% pee year) aboye the rate estabJjs~d_by the 20 bond 

lnaex_~O-year geneLal-gb]jgatioo bonds last published by 

Ibe~y Bond Buy~_tie¥-Xgrk• New York• pcjgc tp ~_gg~ 

of sale of the bonds, payable semiannually, on the day 

of •••• (month) and •••• {month} in each year, and will be 

redeemable in full. (Here Insert optional provisions. if 

any, to be recited on the bonds.) 

The bonds will be sold for not less than their par 

value with accrued interest• and all bidders must state the 

lowest rate of interest at which they will purchase the 

bonds at par. The bonds shall be sold In open competition 

b1ddingo by written bids, or by sealed bids. The trustees 

reserve the right to reject any and all bids and to sell the 

bonds at private sale. 

All bids other than by or on behalf of the state board 

of land commissioners must be accompanied by money, a 

certified check, cashler•s check, bank money order, or bank 

draft drawn and issued by a national banking association 

located in Montana or by any banking corporation 

incorporated under the laws of Montana, in the su• of 

dollars (Sooo•) payable to the order of the district, which 

-6- f/8 7/b 
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1 will be forfeited by the successful bidder In the event that 
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he shall refuse to purchase the bonds. 

All bids should be addressed to the 

district. 

undersigned 

.•.....••.................•..•.•. 
Chairman, School District No. ••• 

of ••••••••••••••••••••••• County 

Address: •••••••••••••••••••••••• 

ATTEST: Subscribed and sworn to before me this •••• day of 

••••• , 19•••i •••••••••••••••• Notary Public for the State 

Residing at ••••• "ontana. "Y Commission expires ••••••••••• 

Section 5. Effective date• This act is effective on 

passage and approval. 

-End-
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Approved b~ Committee 
on iUsiness and Industry 

HOUSE BILL NO. 716 

BYz~~-M~ INTRODUCED 

A BILL FOR AN ACT ENTITLED: •AN ACT TO INCREASE THE MAXIMUM 

INTEREST RATE ON SCHOOL DISTRICT BONDS FROM 7 PERCENT PER 

ANNUM TO NOT MORE THAN 150 BASIS POINTS ABOVE THE RATE 

ESTABLISHED BY THE 20 BOND INDEX FOR 20-YEAR GENERAL 

OBLIGATION BONOS LAST PUBLISHED BY THE WEEKLY BOND BUYERo 

NEW YORKo NEW YORKo PRIOR TO THE DATE OF SALE OF THE BONOS; 

AMENDING SECTIONS 20-9-410, 20-9-426, 20-9-427, AND 

20-9-430o MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 20-9-410, MCAo is amended to read: 

•20-9-410. Liaitatlon o~ term and interest timing 

~or redemption. School district bonds shall not be issued 

~or a terwt longer than 20 years, except that bonds issued to 

refund or redeem outstanding bonds shall not be issued ~or a 

term longer than 10 years unless the unexpired term of the 

bonds to be re~unded or redeewted is in excess of 10 years, 

In Mhich case the refunding or redeeming bonds may be issued 

~or such unexpired term. All bonds Issued ~or a longer term 

than 5 years shall be redee.able at the option of the school 

district on any interest pay.ant date after one-half of the 

term ~or Mhich they Mere issued has expired, and It shall be 
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so stated on the face of the bonds. ~ Notwjthstandiog tbe 

li•itatioos of Interest shall not exceed ~-per 

ennaa bJ more tbao 15D basis pojnts 11 l/2% pet year) the 

.rat.e~~l!sbed bJ the 20 bond index for 20-year geoenl 

1 Bond 8u¥er, t ubl!shgd bY lbe Week y 
Obligation bonds las P gf the-boo~ 

. t to the date of sale New Yorks New York. Pt•o 

and shall be payable se•iannually.• 

Section 2. Section 20-9-426, MCAo is a•ended to read: 

•20-9-426. Preparation and form o~ ballots for bond 

election. The school district shall cause ballots to be 

prepared for all bond elections, and whenever bonds for .are 

than one purpose are to be voted upon at the same election, 

separate ballots shall be prepared for each purpose. All 

such ballots shall be substantially In the following ~orm: 

OFFICIAL BALLOT 

SCHOOL DISTRICT BOND ELECTION 

INSTRUCTIONS TO VOTERS: Make an X or similar mark in 

the vacant square be~ore the words •BONDS--YES• if you Mish 

to vote for the bond Issue; If you are opposed to the bond 

issue •ake an X or similar mark In the square before the 

Mords •BONDS--NO"• 

Shall the board of trustees be authorized to Issue and 

sell bonds of this school district In the a•ount of .... 
dollars ($••••)• bearing Interest at e AD--ADUUal rate not 

more than seven--~reent--~•t--p~-enn~ 150 basis points 

-2- S E C 0 N D R E A D I N G 
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!1 1l2% per year) abnxe the rate established b¥ the 20 bgnd 

index fOr 20=year general obligation hoods ~published by 

The Weekly Bond Buyer. New ~grk. New Xork 1 prigr to the date 

of sale of tbg bgo~, payable se•iannually, during a period 

not more than •••• years, for the purpose (here state 

the purpose the same way as In the notice of election)? 

QsoNos 

OsoNDS 

YES. 

No.• 

Section 3, Section 20-9-427, MCA, is amended to read; 

•20-9-427. Notice of bond election by separate 

purpose. (1) Any school district bond election shall be 

conducted in accordance with the school election provisions 

of this title, except that the election notice required 

therein shall be In substantially the following for•: 

NOTICE OF SCHOOl DISTRICT BOND ELECTION 

Notice Is hereby given by the trustees of School 

District No. of •••• County, state of Montana, that 

pursuant to a certain resolution duly adopted at a •eetlng 

of the board of trustees of said school district held on the 

day of ••••• A.o,, 19••• an election of the registered 

electors of School'-•Oistrlct No• •••• of •••• County, state 

of Montana, will be held on the •••• day of ••••• A,o., 

19 •• , at •••• for the purpose of voting upon the question of 

whether or not the trustees shall be authorized to issue and 

sell bonds of said school district In the aMount of .... 
-3-
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dollars {$••••)• bearing Interest at e au annual rate not 

more than se~en ~Peen~t~t--pe~--eft~• ~basis points 

(1 1{2S per vearJ above the rate established~ 20 bgog 

in~for ZQ=yeaL-general gbljgatlon bonds last publis~ 

!he Weekl¥ 8gnd Quverr New Xgrka New Ygrk• pLior tP the date 

of sale of the bgods, payable se•lannually, ror the purpose 

of •••• (here state purpose). The bonds to be Issued will be 

either amortization or serial bonds, and a•ortizatlon bonds 

will be the first choice of the board of trustees. The bonds 

to be issued, whether amortization or serial bonds 9 will be 

payable In lnstall.ents over a period not exceeding •••• 

(state nu•ber» years. 

The polls will be open fro• o'clock ••••~• and 

until •••• o'clock •••••• of the said day. 

Dated and posted this •••• day of ••••• A.o., 19 ••• 

·····•·•····•····•·•·•········•· 
Chairman, School District No •••• 

of •••••••••••••••••••••• County 

Address••••••••••••••••••••••••• 

{2) If the bonds proposed to be Issued are for more 

than one purpose, then each purpose shall be separately 

stated In the notice9 together with the proposed amount of 

bonds therefor.• 

Section •· Section 20-9-430, MCA, Is aaended to read: 

•zo-9-430, Notice of sale of school district bonds• 

-4-
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The t~ustees shall cause the notice of the sale of the bonds 

to be given. The notice shall state the pu~pose fo~ which 

the bonds are to be issued and the a•ount p~oposed to be 

issued and shall be substantially In the following form: 

NOTICE Of SALE OF SCHOOL DISTRICT BONOS 

Notice is hereby given by the t~ustees of School 

District No. •••• of •••• County, state of Montana, that the 

t~ustees will on the •••• day ot •••• , 19 •• , at the hou~ of 

•••• o•clock •••• m. at ••••• in the school district, sell to 

the highest and best bldde~ for cash elthe~ a•o~tlzation o~ 

serial bonds of the school dlst~lct In the total a.aunt of 

dollars ($••••)• fo~ the purpose of ••••• 

Amortization bonds will be the first choice and serial 

bonds will be the second choice of the t~usteeso 

If a•ortlzatlon bonds a~e sold and issued, the entire 

issue •ay be put Into one single bond o~ divided into 

seve~al bonds, as the t~ustees •ay dete~mine upon at the 

tl•e of sale, both p~inclpal and inte~est to be payable In 

semiannual Installments during a period of •••• yea~s f~om 

the date of issue. 

If serial bonds a~e issued and sold, they will be in 

the amount of dolla~s (S••••) each, the sum of •••• 

dollars (S••••l of the serial bonds will become payable on 

the day of ••••• 19oot and the sum of •••• dollars 

(S••••l will become payable on the same day each year 

-5-
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the~eafte~ until all of the bonds a~e paid. 

The bonds, whether a•ortizatlon or serial bonds, will 

bear date of ••••• 19 •• , and will bear inte~est at e ~ 

aonu~ rate not exceeding ~•--p&r-ftftft~ 15D basis points 

(1 lf2l per year) abgye the rate C$tftblisbed by tbe 2Q bond 

~fo( 20-year geg.ral obligatiQO bonds last pub1Js~ 

!be Meekly Bogd Buyer• New Ygrk• New York, Prigc tG tbe date 

gf sale of tbe boods, payable semiannually, on the .... day 

o~ •••• {BOnth) and •••• (aonth) In each year, and will be 

~edeemable in full. (He~e lnse~t optional p~ovisionsw if 

any, to be recited on the bonds.) 

The bonds will be sold for not less than their par 

value with acc~ued lnte~est, and all bidders Bust state the 

lowest rate of interest at which they will purchase the 

bonds at par. The bonds shall be sold In open co•petition 

bidding, by written bids, or by sealed bids. The t~ustees 

rese~ve the right to reject any and all bids and to sell the 

bonds at p~lvate sale. 

All bids other than by o~ on behalf of the state board 

of land commisslone~s must be acco•panled by •oney9 a 

ce~tified check, cashier's check, bank •oney o~der, o~ bank 

d~aft d~awn and issued by a national banking association 

located in Montana or by any banking co~po~ation 

incorporated under the laws of Montana, in the su• of 

dolla~s (S •••• } payable to the orde~ of the dist~ict, which 

-6-
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1 will be ~orfelted by the successful bidder In the event that 
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he shall refuse to purchase the bonds. 

All bids should be addressed to the 

district. 

undersigned 

································· 
Chairman, School District No. ••• 

of ••••••••••••••••••••••• county 

Address: •••••••••••••••••••••••• 

ATTEST: Subscribed and sworn to before ae this •••• day o~ 

•••••• 19 ••• ; •••••••••••••••• Notary Public ~or the State 

Residing at •••• , Montana. Hy Com•lsslon expires ••••••••••• 

Section s. Ef~ective date. This act is effective on 

passage and approval. 

-End-
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HOUSE BILL NO. _11&__ 

av,Z#'i-;Ji'~ ~~.W... INTRODUCED 

A BILL FOR AN ACT ENTITLED: •AN ACT TO INCREASE THE "AXIMUM 

INTEREST RATE ON SCHOOL DISTRICT BONDS FROM 1 PERCENT PER 

ANNUM TO NOT MORE THAN 150 BASIS POINTS ABOVE THE RATE 

ESTABLISHED BY THE 20 BONO INDEX fOR 2Q-YEAR GENERAL 

OBLIGATION BONOS LAST PUBLISHED BY THE WEEKLY BOND BUYER• 

NEW YORK, NEW YORK, PRIOR TO THE DATE OF SALE OF THE BONOS; 

AMENDING SECTIONS 20-9-~10, 20-9-~26. 20-9-427, AND 

2o-9-~3D• MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 20-9-~10, MCA• Is a~nded to read: 

•20-9-~10. Li•ltatlon of ter• and interest ti•fng 

for rede•ption. School district bonds shall not be issued 

for a ter• longer than 20 years, except that bonds issued to 

refund or redeem outstanding bonds shall not be issued for a 

term longer than 10 years unless the unexpired term of the 

bonds to be refunded or redeemed is in excess of 10 years, 

In Nhich case the refunding or redeeming bonds •ay be issued 

for such unexpired term. All bonds issued for a longer term 

than 5 years shall be redeemable at the option of the school 

district on any Interest payment date after one-half of the 

term for which they were issued has expired, and It shall be 
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so stated on the face of the bonds. ~ Nptw!thstagdlpg the 

li•itatjons of 11-5-102, Interest shall not exceed ~r 

enft~ b¥ •ore than 150 b8sis pgjnts 11 1/2% per yearl the 

rate established b Y the ZO bond Index for 20= ear 

Qbligatlgn bonds last ubl y genacAt A !shed by lbe Week) 
New Xorkw New Xgrkw rt y Bgpd Byyer• 

A gr to tbe date of sale of tbe bonds 

and shall be payable se•lannually.• 

Section 2. Section 20-9-~26, "CA, is a•ended to read: 

•20-9-~26. Preparation and form of ballots for bond 

election. The school district shall cause ballots to be 

prepared for all bond elections, and vbenever bonds for •ore 

than one purpose are to be voted upon at the same electlon 9 

separate ballots shall be prepared for each purpose. All 

such ballots shall be substantially In the following form: 

OFFICIAL BALlOT 

SCHOOL DISTRICT BONO ELECTION 

INSTRUCTIONS TO VOTERS: Hake an X or similar .ark in 

the vacant square before the words •BONOS--YES• If you wish 

to vote for the bond tssuei If you are opposed to the bond 

issue aake an X or similar •ark In the square before the 

words •BONOS--NO•, 

Shall the board of trustees be authorized to Issue and 

sell bonds of this school district in the a•ount of •••• 

dollars (S••••l• bearing interest at e ~annual rate not 

more than ~eft--pereent--t~tt--per-enn~ 150 basis points 
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(l 1/2% per yearJ abgxe tbe rate established by ~20 bgnd 

index for ZQ=year general gbligatigo bopds last published by 

The weeny Bond Buyer. New Jgrk. New Yotk• pti 0 t to the'date 

of sale of the bgndsw payable sea!annually, during a period 

not more than •••• years, for the purpose {here state 

the purpose the saae way as In the notice of election)? 

OsoNos 

OsoNos 

YES, 

No.• 

Section 3. Section 20-9-427, MCA, is amended to read: 

•z0-9-427• Notice of bond election by separate 

purpose. (1) Any school district bond election shall be 

conducted in accordance with the school election provisions 

of this title• except that the election notice required 

therein shall be in substantially the following fora: 

NOTICE DF SCHOOL DISTRICT BOND ELECTION 

Motice Is hereby given by the trustees of School 

District No• .... of County, state of Montana. that 

pursuant to a certain resolution duly adopted at a •eetlng 

of the board of trustees of said school district held on the 

,day of ••••"; A.D •• ·19••• an election of the registered 

el~~ of S~ Dlstri~~ Mb• •••• of •••• County, state 

of Montana• will be held on the •••• day of ••••• A•D•w 

19••• at •••• for the purpose of voting upon the question of 

whether or not the trustees shall be authorized to Issue and 

sell bonds of said school district in the aaount of •••• 
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dollars (S••••l• bearing interest at e ~P apouaJ rate not 

aore than 'even pe~een~t~t-~--eft~ 150 basis RALntA 

(1 1121 pet yeat) above the rate established by the 20 bgnd 

jodex foe zo-veac Qenetal obligation bopds last published by 

The Weekly Bond Buyer. New York. New Yotka Qtlor to the 4ate 

of sale of tbe bopds, payable sealannuallyw for the purpose 

of •••• (here state purpose). The bonds to be Issued will be 

either amortization or serial bonds, and aaortization bonds 

will be the first choice of the board of trustees. The bonds 

to be issued, whether aaortlzation or serial bonds, will be 

payable In lnstall.ents over a period not exceeding •••• 

(state nuaber) years. 

The polls will be open froa •••• o'clock •••••• and 

until •••• o'clock •••••• of the said day. 

Oated and posted this •••• day of ••••• A.a •• 19.,, 

................................ 
Chairaan, School District No •••• 

of •••••••••••••••••••••• Coun~y 

Address••••••••••••••••••••••••• 

{2) If the bonds proposed to be Issued are for .are 

than one purpose, then each purpose shall be separately 

stated in the notice• together with the proposed amount of 

bonds the'refor.• 

Seetion •· Section 20-9-•30• MCA, is a.ended to read: 

•zo-9-•30. Notice of sale of school district bonds• 
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The trustees shall cause the notice of the sale of the bonds 

to be given. The notice shall state the purpose for which 

the bonds are to be issued and the a~ount proposed to be 

issued and shall be substantially In the following form: 

NOTICE OF SALE OF SCHOOL DISTRICT BONDS 

Notice is hereby given by the trustees of School 

District No. •••• of •••• County, state of Montana, that the 

trustees will on the •••• day of••••• 19 •• , at the hour of 

•••• o'clock •••••• at ••••• in the school district, sell to 

the highest and best bidder for cash either amortization or 

serial bonds of the school district in the total amount of 

dollars (S••••)• for the purpose of 

Amortization bonds will be the first choice and serial 

bonds will be the second choice of the trustees. 

If amortization bonds are sold and issued, the entire 

issue aay be put into one single bond or divided into 

several bonds, as the trustees aay determine upon at the 

tiae of sale, both principal and interest to be payable In 

semiannual installments during a period of •••• years from 

the date of issue. 

If serial bonds are Issued and sold, they will be in 

the amount of dollars (S••••) each, the sum of •••• 

dollars (S••••) of the serial bonds will become payable on 

the day of ••••t 19 •• , and the sum of •••• dollars 

($••••) will become payable on the same day each year 
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thereafter until all of the bonds are paid. 

The bonds, whether aaortizatlon or serial bonds, will 

bear date of ••••• 19 •• , and will bear Interest at e an 

aoQUal rate not exceeding ~---p&r-eftnae 150 basis points 

rl lt~% per ygar) aboyg the rate established br the 20 bgnd 

lndex_!Qc_zO-ygar ggoeral ob)lgatipn bpods last published by 

Ibe Weekly Bgod BuJer. New Yorka Hew York. pcioL_tg_tbe date 

of saJg of the bonds• payable seaiannually, on the •••• day 

of •••• (month» and •••• {month) in each year, and will be 

redeemable in full. {Here insert optional provisions, If 

any, to be recited on the bonds•» 

The bonds will be sold for not less than their par 

value with accrued Interest, and all bidders must state the 

lowest rate of interest at which they will purchase the 

bonds at par. The bonds shall be sold in open competition 

bidding, by written bids, or by sealed bids. The trustees 

reserve the right to reject any and all bids and to sell the 

bonds at private sale. 

All bids other than by or on behalf of the state board 

of land commissioners must be accompanied by aoney, a 

certified check, cashier's check, bank money order, or bank 

draft drawn and issued by a national banking association 

located in Montana or by any banking corporation 

incorporated under the laws of Hontana, in the sum of 

dollars ($••••) payable to th~ order of the district, which 
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1 will be forfeited by the successful bidder In the event that 

2 

3 

~ 

s 

6 

1 

8 

he shall refuse to purchase the bonds. 

All bids should be addressed to the 

district. 

undersigned 

··························•······ 
Chalr•an, School District NO• ••• 

of ••••••••••••••••••••••• county 

Address: •••••••••••••••••••••••• 

9 ATTEST: Subscribed and sworn to before me this •••• day of 

10 •••••• 19•••i •••••••••••••••• Notary Public for the State 

11 Residing at ••••• Montana. Hy Com•ission expires ••••••••••• 

12 Section s. Effective date• This act Is effective on 

13 passage and approval. 

-End-
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