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... HOUSE BILL ND. _8677

INTRODUCED BY

A BILL FOR AN ACT ENTIF(ED: ®AN ACT TO ALLOW TRUSTEES OF A
SCHODL DISTRICT TO FARMARK A POKTION OF THE COMPREHENSIVE
INSURANCE  FUND END—OF-THE-YEAR CASH BALANCY AS A CASH

RESERYE FUND FOR THE ENSUING SCHOOL FISCAL YEAR.™

8 IT ENACTED BY THE LEGISLATURE DF THE STATE ©F MONTANAZ

Section le Insurance fund cash reserves At the end of
each school fiscal years the trustees of a school district
may designate 3 portion of the end-of-the-yzar cash balance
of the comprehensivs insurance funds as allowed by 2-9-212,
to be earmarked as a cash reserve for the purpose of payingy
whenevar a cash flow shortage occursy comprehensive
insurance fund warrants issued by the district from July 1
through Jure 39 of the ensuing schoel fiscel yeare The
amount of the comprehensive insurance fund cash balance that
is earmarked as a cash reserve may not exceed 35% of the
final comprehensive Insurance fund budget for the ensuing
school fiscal yeare.

Section 2. Codification instruction. Section 1 is
intended to be codified as an integral part of Title 20y
chapter 9¢ part s and the provisions of Title 20 aoply to
section le

=End-
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Approved by Committee
on Education

_.HOUSE __ BIit Noa. _677

L(/

INTRODUCED BY

A BILL FOR AN ACT ENT ED:  ®AN ACT TO ALLOW TRUSTEES OF A
SCHOOL DISTRICT TO EARMARK A PORTION OF THE CCMPREHENSIVE
INSURANCE FUND END—OF-THE-YEAR CASH BALANCE AS A CASH

RESERVE FUND FOR THE ENSUING SCHOOL FISCAL YEARW™

3E IT ENACTED DY THE LEGISLATURE DFf THE STATE OF MONTANA:®

Section 1l Insurance fund cash reserve. At the end of
each school fiscal years the trustees of a schoel district
may designate a portion of the end-of-the~year cash balance
of the comprehensive insurance funds as allowed by 2-9-212,
to be earmarked as a cash reserve for the purpose of payings
whenever a cash flow shortage occurss comprehensive
insurance fund warrants issued by the district from July 1
through June 30 of the ensuing school fiscal yeare The
amount of the comprehensive insurance fund cash balance that
is earmarked as a cash reserve may not exceed 35% of the
final comprehensive Insurance fund budget for the ensuing
school fiscal yeares

Section 2. Codification instruction. Section 1 is
intended to be «codified as an integral part of Title 20,
chapter 9¢ part 1ls and the provisions of Title 20 apply to
section l.
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A BILL FOR AN ACT ENTIT(Q;: AN ACT TO ALLOW TRUSTEES DF A

SCHOOL DISTRICT TE EARMARK A PORTIUON OF THE COMPRERENSIVE
INSURANCE  FUND END-OF-THE-YEAR CASH BALANCE AS A CASH

RESERVE FUMD FOR THE ENSUING SCHOOL FISCAL YEARS™

3 IT ENACTED 3Y THE LEGISLATURE OF THEZ STATE COF MONTANA:

ection ls Insurance fund cash reserves 2t th2 endc =of

vy

each schoel fiscal years the trustees of a schoel district
may d2signata a porticn of the end-of-the-yzar cash balance
of the comprehansivs insurance funcy as allowed by 2-9-212,
to b= aarmarxed 3s a cash reserve for the purpose of payings
whenavar a cash flow shortage occursy coxprahensive
insurance fund warrants issued by the district from July 1
tiwrough June 33 of the ensuing school fisc2l yeare The
amount of the comprehensive insurance func cash balance that
is earmarked as a cash reserve may not =a2xceed 35% of the
final comprehensive insurance fund buaget for the ensuing
school fiscal veare

Section 2. Codification instructicne S2ction 1 is
intended to be codified as an integral part of Title 23
chanter ¢ part le and the provisions of Title 20 anply to
section le

~End-
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HOUSE BILL NO. 677
INTRODUCED BY COZZENSe WINSLOWs EUDAILY
A BILL FOR AN ACT ENTITLED: *™AN ACT TO ALLOW TRUSTEES OF A
SCHOOL DISTRICT TO EARMARK A PORTION OF THE COMPREHENSIVE
INSURANCE FUND ENC-OF-THE-YEAR CASH BALANCE AS A CASH

RESERVE FUND FOR THE ENSUING SCHOCL FISCAL YEAR.®

BE IT ENALTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Insurance fund cash reserves. At the end of
each school fiscal years the trustees of a school! district
may designate a portion of the end-of-the-year cash balance
of the comprehensive insurance fundsy as alltowed by 2~9-212.
to be earmarked as a cash reserve for the purpose of payings
whenever a cash flow shortage occurss comprehensive
insurance fund warrants issued by the district from July 1
through June 30 of the ensuing school fiscal year. The
amount of the comprehensive insurance fund cash balance that
is earmarked a5 a cash reserve may not exceed 35% of the
final comprehensive insurance fund budget For the ensuing
school fiscal years

Section 2« (odification instruction. Section 1 is
intended to be <codified as an integral part of Title 20
chapter 9y part ls and the provisions of Title 20 apply to
section la

-End—
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