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BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION
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__HOUSE __ BItL NOoe. _813__

INTRODUCED BY Mb

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A 3ILL FUOR AN ACT ENTITLED: WAN ACT TO ABOLISH THE
TEACHERS® RETIREMENT ANMUITY RESERYE FUND AND TO COGMOIME THE
FUNCTIONS GF THE ANNUITY RESERVE FUND WITH THOSE OF THE
PENSION ACCUMULATION FUND3; AMENDING SECTION 19-4-605s MCA;

AND REPEALING SECTICN 19-4-~604y MCA.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:S
Section le Section 19-4-6059 MCAy is amended to read:
®19-4-605. Pension accumulation fund -- employer®s

contribution. The pension accumulation fund is the fund in
which the reserves for payment of pensions and. _aopujties
shall be accumulated and from which pensionsa_anniitiess and
benefits in lieu thereof shall be paid to or on account of
beneficiaries credited with prior services Contributions to
ang  payments from the pension accumulation fund shall be
made as follows:

(1) Each euployer shall pay into the penﬁion
accumulation fund an  amount equal to 6+4312% of the earned
compensation of each member employed during the whole or
part of the preceding payroll periods

(2) 1If the employer is a district or community college
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districte the trustees shall budget and pay for the
employer®s contribution under the provisions of 20-9-501e

(3) If the employer is the superintendent of public
instructiony a public instituticn of the state of Montanasy a
unit of the Montana university systemy or the Montana state
schocl for the deaf and blindsy the Jagislature shall
appropriate to the <esmployer an adesquate amount to 211ow the
payment of the employer®s contributions

{4) If the employer is a countyy the county
commissioners shall budget and pay for the employer's
centribution in the manner provided by law for the adoption
of a county budget and for payments under the budget.

() A1l interest and other earnings realized on the
moneys of the retirement system shall be credited +to the
pension accumulation fundy and the ameunts agount required
to allow regular interest on the annuity savings fund and
the-—annuity——reserve--fund shall be transferred +4o-—the
respective-funds to _that fund from the pension accumulaticn
funde

{6) A1l pensionss__appuitiess and benefits in lieu
thereof shall be paid frow the pension accumulation funde

(T) The retirement boaré mayy in its discretiony
traasfer to--and from the pensicn accumulation fund eche
amount-of-—any-surplus-or-deficit-which-may--devetop-—-+n--the

reserve--creditable~to-the-annuity-reserve-fundy-as—shewn-by

—2- TNTRODUCED BILL
N oS
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actgariai-vatuationy-and-atse an amount peCcessary to  cover
expenses of administration."™

Section 2« Repealeres Section 19-4-604y MCAe s
repealteds

-~End-
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1 _HOUSE __ pILL NOe _613 1 districte the trustees shall budget and pay for the

2 INTRODUCED BY jEiszbth‘— 2 employer®s contribution under the provisions of 20-9-501.

3 8Y REQUEST OF THE DEPARTMENT OF ADMINISTRATION 3 (3} If the employer is the superintendent of public

4 & instructions a public institution of the state of Montanze a

5 A BILL FOR AN ACT ENTITLED:  ™AN ACT TO ABOLISH THE S unit of the Montana universlity systems or the Montana sr.te

& TEACHEQS' RETIREMENT ANNUITY RESERVE FUND AND TO COMOINE THE & schoel for the deaf and blinde the 1TzgisTature shall

7 FUNCTIONS OF THE ANNUITY RESERVE FUMD WITH THOSE OF THE 7 appropriate tc the employer an adequete amount to 21low the

6 PENSION ACCUMULATION FUND; AMENOIMG SECTION 19-4-605y MCAj 8 payment of the erployer*s contributions

9 AND REPEALING SECTICN 19-4-604y MCA® 9 {4) If the employer |Is a countys the county
10 10 commissioners shall budget and pay for the employer’®s
11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 11 contribution in the manner provided by law for the adoption
12 Section l. Section 19-4-605s MCAy is amended to read: 12 of a county budget and for payments under the budget.

13 n19-4-605, Pension accumulation fund -~ employer®s 13 {5) A1l interest and other earnings realized on the
14 contributiones The pension accumulation fund is the fund in i4 moneys of the retirement system shall be credited to the
is which the reserves for payment of pensions ang-.énnuiiies i5 pension accumulation fundy and the ameunts gmgupni required
16 shall be accumulated and from which pensionss_appnuitisss and 16 to allow regular interest on the amnuity savings fund and
17 benefits in 1lieu thereof shall be paid to or on account of 17 the--annu+ty—-r§serve--fund shall be transferred +to--the
18 beneficiaries credited with pricr servicee Contributions to 18 respective—funds 3o that fupd from the pension accumulation
19 ang payments from +the pension accumulation fund shall be 19 funde

20 made as follows: 20 {6) A1l pensionss__appuitiess and benefits in lieu
21 (1) Each ewmployer shall pay into the penéion 21 thereof shall be paid from the pension accumulation funde.

22 accumulation fund an amount equal to 6312% of the earned 22 (7) The retirement board mays in its discretions
23 compensation of each member employed during the whole or 23 transfer to--amd from the pension accumulation fund the
24 part of the preceding payroll periods 24 arount-of-sny-surplus-or-deficit—which-may--develop——in——the
25 (2) If the employer Is a district or community college 25 reserve——ereditable-to-the-annuity-reserve—fondv-—as-shown-by

ConseNT CALENDAR
_2—

THIRD READING

NG oD



N

W

LC 0163761

asctvariat-vatoationy-and-eatse an amount pecessary to cover
expenses of administraticne®
Section 2. Repealers Section 19-4-60%y MCAe s

repealeds

~-End-
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HOUSE BILL NO. 613
INTRODUCED BY SCHULTZ

B8Y REQUEST OF THE DEPARTMENT OF AOMINISTRATION

A BILL FOR AN ACT ENTITLED: AN ACT TO ABOLISH THE
TEACHERS®* RETIREMENT ANNUITY RESERVE FUND AND TO COMBINE THE
FUNCTIONS OF THE ANMUITY RESERVE FUND WITH THASE OF THF
PENSION ACCUMULATION FUND; AMENDING SECTION 19-4-605s MCAjS

AND REPEALING SECTION 19-4-604y MCAL"

BE IT ENACYED BY THE LEGISLATURE DF THE STATE OF MONTANA:
Section l. Section 19-4-605y MCAs is amended to read:
%19-4-605. Pension accumulation fund -- employer®s

contributione The pension accumulation fund is the fund in
which the reserves for payment of pensions and__annuities
shall be accumulated and from which pensionsy annuitiess and
penefits in lieu thereof shall be paid to or on account of
beneficiaries credited with prior services Contributions to
and payments from the pension accumultation fund shall be
made as follows:

{1y Each employer shall pay into the pension
accumutation fund an amount equal to 6312% of the earned
compensation of each member employed during the whole or
part of the preceding payroll periode.

(2} If the employer 15 a district or community college
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districte the trustees shall obudget and pay for the
employer®s contribution under the provisions of 20-9-S01.

(3) If the employer is the superintendent of public
instructions a public institution of the state of Montanas a
unit of the Montana university systems or the Montana state
school for the deaf and blinds the legislature shall
appropriate to the employersr an adequate amount to allow the
payment of the employer's contribution.

{4) If the employer is a countye the county
commissioners shall oudget and pay for the employer's
contribution in the manner provided by ltaw for the adoption
of a county budget and for payments under the budgete

(5) All interest and other earnings realized on the
moneys of the retirement system shall be <credited to the
pension accumulation funds and the ameuwnts amount required
to allow regutar interest on the annuity savings fund eand
the--annuitty--reserve——fund shall be transferred to--the
respec£+ve-6unds to_that fund from the pension accumulation
funda

{6) All pensionsy__annuitiessy and benefits in lieu
thereof shall be paid frem the pension accumulation funde.

(7)) The retirement board maye 1n its discretions
transfer to--wnd from the pension accumulation fund the
ameunt-of-any-surpltos-er-deficrt-which-may-—devetop--tn-—the

reserve--ereditable-to-the-annuity-reserve-fundvy-as-shown-ny

—2- HB 613

REFERENCE BILL
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actusriat-valvstiony-and-aiss an amount necessary to cover
expenses of administration.™
Section 2. Repealere. Section 19-4-604s MCAy s

repeatada

-End-
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