House Bill 592
In The House
January 31, 1981 Introduced and referred
to Committee on Business

and Industry.

April 23, 1981 Died in Committee.
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QEJL&T ﬁ‘ACTED BY THE LE&ISLATURE GF THE STAT:LZF MONTANA:Z
Section le Payment of interest -- reserve and esCrow
accountss (1) Khenever a purchaser is requirad as part of a
mortgages trust indentures or contract for deed to prenay as
part of his monthly payments an amount for taxes or
insurancey which amount s kept in @ reserve or escrow
accounty the financial institution charging such amounts
sitall pay to the purchaser interesty 2t the current rate
payable on savings accountss on the funds held in reserve or
©5Crowe
{(?) The financial institution may =2ither pay the
interest to the purchaser or cradit th2 amount to his escrow
OFf reserve accounte
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