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9 Section 1. Payment of interest -- reserve and escrow 

10 accounts. (1} Whenever a purchaser is required as part of a 

11 ~ortgage, trust indenture, or contract for deed to pre~ay as 

12 part ·:>f his monthly payments an amount fvr taxes or 

13 insurance, which amount is kept in a reserve or escrow 

14 acccunt, the financial institution charging such amounts 

15 shall pay to the purchaser interest, at the current rate 

16 payablE on savings accounts, on the funds held in reserve 'r 

17 escrooto 

lS 1~1 The financial institution may either pay the 

19 interest to the purchaser or cr9dit th~ amount to his escrow 

20 or reserve account. 
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