
... 

January 30, 1901 

February 2, 1981 

r"ebrma ry 5, 1981 

f@bruary 11, 19tH 

P'ebrua.ry 12, 19tH 

February 13, 1961 

Pebruary 16, l9tn 
.... 

February 17, 1981 

February 18, 1981 

March 17, l9lH 

March 19, 1981 

March 21, 1981 

~1arch 23, 1981 

ROUSE BILL NO. 573 

INTRODUCED BY NORDTVEOT 

Introduced and referred to 
Committee on State Administration. 

Pisc~l note requested. 

Fiscal note returned. 

Committee recommend bill 
do p•sa. Report adopted. 

Bill printed and placed on 
members' desks. 

Second reading, do p3sa. 

Consid~red correctly engrossed. 

'l'hird reading, passed. 
Ayes, 837 Noes, 16. 
Transmitt0d to Senate. 

IN THF. SF.UATE 

Introduced and referred to 
Com~ittee on State Administration. 

c:,-,m!¥• t t tee recorru·ttend bi 11 
bo concurred in as amended. 
R.eport adoptod. 

Second reading, concurred in. 

Third reading, concurred in 
as amended. Ayes, 46; No&s, o. 

IN 'I'HK HOtJSE 

Returned from Senate with 
amendments. 
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Second reading, amendments 
concurred in. 

On motion rules suspended 
and bill placed on third 
readin9 this day. 

Third reading, amendments 
concurred in. Ayes, 85; 
Noes, 12. Sent to enrolling. 

Reported correctly enrolled. 
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1 

INTRiiDiiCED BY ~~~~::_~~l~~~------------~ 

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT AMENDINb SECTIJ~ 

5 19-4-802, MCAt TO REDUCE THE MI~IMU~ EARLY R~TIR~NENT AGE I~ 

6 THE TEACHE~S· R~TIREMfNT SYSTEM F~G~ 55 YEARS TO 50 Y~A~S 

7 ANO T] REVISE THE FGRMULA FJR CALCULATING THE t:ARLY 

e RETIRE~ENT ALLD~ANC~.• 

9 

10 EE IT E~ACTEJ 3Y TH~ LEGISLAT~RE OF TH~ STATE OF MONTA~A: 

11 Section 1. Sec!ion 19-4-802, ~CA, is amended to read: 

12 "19-4-dOZ. Early retirement. {1) A member who has <'t 

13 lc,st 5 years of creditable service, whose last 5 years of 

14 cr-aditable service were in this state, and who h<'~S attained 

15 tha age of 55 2Q may retire from service and be eligible for 

1o an e"'rl y retiremant allowance if he files with the 

17 retirement board his written application setting forth the 

13 fact of his retirement. 

1 ~· (2) Tha early retirement allowance shall be determined 

20 as prescribed in 19-4-804(1) and (2), with the exce~tion 

21 that t~e allowance will oe reduced by 1/2 of 11 multiplied 

22 by the nuffiber of ~onths by-wh+eh ~i~_fiL~-~-~QOtb~ 

23 tu~ the retirement date orecedes the date on which he would 

24 have retired hac he attained 6C years of age or had h~ 

25 co~:pl et<=d 30 years cf creditable service ii!QlLl2¥-U1~1~ 
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multLpl~~-n¥-1b~-OumD~L-Qi_mQOtb~-gu£ill~~-lg~Q_mgnlb~ 

th~-t~~~~~-~-~~~~-tb~_g~te_go_wb~h_b~~ld 

h2~-LetiL~-ha~_b&_atta~-R~--~~~--gt_-~e _ _QL-_baa__be 

k2mQleted~~-¥£~£~g£_~£~ta~~~£·" 

-End-

-2- I N T R 0 D U C E D B I L L 
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STATE OF MONTANA 
REQUEST NO. __ _l!i4_:-_~l_ __ _ 

FISCAL NOTE 

Font/ Hl>-15 

In compliance with a written request received FebrtJ.;;u:y_l ______ , 19 _llL_ , there is hereby submitted a Fiscal Note 

for ___ . J:.i9!1_~e. . ~UJ --~-1 ~~- ----~---- pursuant to' Title 5, Chapter 4, Part 2 of the Montana Code Annotated (MCA) 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

Description of Proposed Legislation 

House Bill 573 would reduce the miniumum early retirement age in the Teachers' 
Retirement System from 55 to 50 and revise the reduction factors for calculating the 
early retirement benefit. 

Fiscal Impact 

None. 

The reduction factors in the bill would allow early retirement with no cost to 
the system since the accrued benefit at the time of retirement will be reduced to 
offset the extra cost of providing benefits for a longer period, 

<' -n~~ j _________________ ~ -~ ....... -- -- ---~-- -+'-"~--
BUDGET DIRECTOR 

Office of Budget and Program Planning 

Date: _L:___.J:_=-__ 8j_ ___ _ 
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Approved by Committee 
on St~te Administration 

1 ~LNO. 573 

INTRODUCED BY~---- --------------------

A BILL FOR AN ACT ENTITLED: "AN ACT AMENDING SECTION 

19-4-802, MCA, TO REDUCE THE MINIMUM lARLY RETIREMENT AG£ I~ 

6 THE TEACHERS' RETIRE~ENT SYSTEM FROM 55 YEARS TO 50 YlA~S 

7 AND TO REVISE THE FORMULA FOR CALCULATING THE tARLY 

8 RETIRE~ENT ALLD~ANCE.• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section 1· Section 19-4-802 7 MCAt is amended to read: 

12 n19-4-a02. Early retirement. (1) A aember who has at 

13 least 5 years o£ creditable service, whose last 5 years of 

14 creditable service were in this state, and who has attained 

15 ths age of 55 2Q may retire from service and be eligible for 

16 an early retirement allowance if he files with the 

17 retirement board his written application setting forth the 

13 fact of his retirement. 

19 (2) The early retirement allowance shall be determined 

20 as prescribed in 19-4-804(1) and (2)• with the exception 

21 that the allowance will oe reduced by 1/2 of 1% multiplied 

22 by the number of ~onths by-wh+en ~jog tbe_fi~~-~mQDtbs 

23 that the retirement date precedes the date on which he would 

24 have retired had he attained 60 years of age or had he 

25 completed 30 years cf creditable service gog~x_JLl~l& 
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IIWli~_bx_.tb~o!.Wb.eLJlLDWDt~...duti.Dg_tb!Llail-tuL.msmt.~ 

tbat.-~cetjremeot~~cedes the...d~-Wb~b be wou)g 

~-u:t..iuuLtwLbe-'ltUilu:JL.fiJl_~s Qt age _g_c__fJ<lJL-lJe 

~~~.!L~eaLL.QLc~tahle service." 

-End-

-2- S E C 0 N D R E A D I N G 
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INTRODUCED BY~~~ NO. _S
7

~=-----------2 

3 

4 A Bill FOR AN ACT ENTITLED: "AN ACT AMENDING SECTION 

5 19-4-802• MCA, TO REDUCE THE MINIKUK EARLY RETIREMENT AGE IN 

6 THE TEACHERS' RETIREMENT SYSTEM FROM 55 YEARS TO 50 YEARS 

7 AND T~ REVISE THE FORMULA FOR CALCULATING THE I:.:ARLY 

8 RETIRE~ENT ALLOWANCE.• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section 1. Section 19-4-802, ~CA, is amended to read: 

12 •19-4-802. Ea~ly ~etire•ent. (1) A membe~ who has at 

13 least 5 years of creditable service, whose last 5 years of 

14 creditable service we~e in this state, and who has attained 

15 th~ age of 55~ may reti~e fro• service and be eligible for 

16 an ea~l y ~eti~ement allowance if he files with the 

17 ~etirement board his written application setting forth the 

18 fact of his ~etirement. 

19 (2) The early retirement allowance shall be determined 

20 as prescribed In 19-4-804(1) and (2)t with the exception 

21 that the allowance will be reduced by 1/2 of 1~ multiplied 

22 by the number of wonths by-wh+eh ~iug~_flc~-~Q_mQDtb~ 

23 tb~ the retirement date precedes the date on which he would 

24 have reti~ed had he attained 60 yea~~ of aqP. o~ had he 

25 co1npl eted 30 years cf c~edi table se~v ice aa~LL!:t-.~Ll!LuL ll 
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~l~l~~g_b~tb~a~r_gf_mQn~b~-~lng_tb~-l~~~-m2ntb~ 

ll><.L~b!LJ:~t i reme ot.-~_w:~~~.JI..ll!Ll2n_l1Wli;~2W..Q 

hsi~J.UiJ:>!11.-thll1_be-iltlllw:11--kll-~~l2f_-st~..w:--llouL_be 

kQmL!lg~ct-~~_xea~_g£_~~~tab~~e·" 

-End-

-2- T H I R D 
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HOUSE BILL NO. 573 

INTRODUCED BY NORDTVEDT 

A BILL FOR AN ACT ENTITLED: "AN ACT AMENDING SECTION 

19-4-802, MCAt TO REDUCE THE MINIMUM EARLY RETIREMENT AGE IN 

THE 

AND 

TEACHERS' 

TO REVISE 

RETIREMENT SYSTEM FWDM 55 YEARS TO 50 YEARS 

THE FORMULA FOR CAL Cut ATI NG THE EARLY 

RETIREMENT ALLOWANCE.• 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

12 

Section 1. Section 19-~-soz, MCA, is a~nded to read: 

"19-~-soz. Early retireaent. tl) A ~ember who hds at 

13 least 5 years of creditable service, whose last 5 years of 

14 creditable service were in this state, and who has attatned 

15 the age of§§ 2Q may retire from service and be eligible for 

16 an early retirenoent atfowance if he files with the 

17 retirement board his written application setting forth the 

lB fact of his retire~nt. 

19 121 The early retire-nt allowance shall be deterrained 

20 as prescribed in 19-~-BO~Cl) and (2)• with the exception 

21 that the allowance will be reduced ~i_fOLL~~~ 

ll ill by 1/2 of 1l multiplied by the number of 1110nths b., 

23 .,1'11-el't dto!:f!!!l=M-1~-h!.~~~e-!10"~~-~~1 UP _!Q_~~!XIHU/4 0!;~ 

2~ MON!~~--~!__WHI~~ the retireaent date precedes the date on 

25 whtch he would have retired had he attatned 60 years of age 
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or had he completed 30 years of creditable servicei ~ 

iH_!2:t_ll!Q___2LB-!!Y!.ti12 1 i ed --2%_ th!L~!tL~!l:ths 

!!.!!!.±!!!!=11'1e-+e~=2t!I!O~!:!~ 1!! EXCESS _QL_!t!L--2Q_MONTHS~ 

~UBSECTl!l!L_llli!_L_.!!UT _ _!!!!_TO EXCEED 60_!00l!IONAL MO~ 

tha:L the__!!il! i re~!!!_~!L2!!!Cede!._1J:!e da~_gn__wh ich he !!2Yls! 

l:!~~-L!il!i~_h2d he_~1~i!J:!il~60_~ars of age or had he 

~2!~2-lQ-X!il~2!-S£editab1e se~yice." 

-End-

-z- HB 573 

K E F E R E N C E B I L L 

·~ 



March 17, 1981 

SENATE STANDING COMMITTEE REPORT 
(State Administration) 

That House Bill No. 573 be amended as follows: 

1. Page 1, line 21. 
Following: "reduced" 
Insert: "as follows: (a)" 

• 2. Page 1, line 22. 
Following: "whiehll 
Strike: "during the first 60 months that" 
Insert: "up to a maximum of 60 months by which" 

3. Page 1, line 25. 
• Following: "service" 

Insert: "; 11 

Following: "and" 
Insert: "(b)_"_ 

4. Page 2, line l. 
Following: "months" 
Strike: "during the last 60 months" 
Insert: "in excess of the 60 months in subsection (2) (a) but not 

to exceed 60 additional months" 


