HOUSE BILL HG. 563
INTRODUCED BY BARDANOUVE

BY REQUEST OF THE GOVERNOR

IH THF HOUSE

January 29, 1941 Introduced and referred to
Committee on Appropriations,
April 11, 1981 - Committee recommend hill do
.. pasg as amended, Report
adopted,
April 13, 1981 Bill printed and placed on

members' desks,

Motion pass conmideration,
April 14, 19381 - (n motion to take from second

reading and rerefer to Com-

mittee on Appropriations,

ot ion adopted,

Peraferred to Committee on

Appropriations,

April 15, 1981 a Committee recommend bill do
pass as amended. Report
adopted,

rill printed and placed on
members?! desks,

Oon motion rules suspended
and bill placed on second
reading this day.

Second reading, do pass as
amended,

5aqregatﬂ§.



April 16, 1981

April 17, 1981

April 21, 1981

April 22, 1981

April 23, 1981

April 23, 1981

Second reading, do pass as
anended,

On motion rules suspended
and bill placed on third
reading this day,

T™ird reading, passed,
Ayes, 903 Hoes, 8.
Transmitted to Senate,

IN THE SENATE

By motion and consent bill
allovwed to be received and
considored this seasion,
Mot ion adopted,

Introduced and referred to
Committee on Finance and
Clains,

Committee recommend bill he
concurred in. Report adopted,

Second reading, concurred in.
On motion rules suspended,
#ill placed on calendar for
third reading this day.

Third reading, concurred in,
Ayes, 313 Noes, 15,

IN THE HOUSE

Returned from Senate, Con-
curred in, Sent to enrolling,

IN THE SEHATE

On motion Senate reqguests
return of House Bill tio. 583
from House for further con~
sideration,



IN THE HCUSE

April 23, 198}

On motion to take from
enrolling, Request of
Senate granted for return
of House nPill No., 563 for
further consideration,

I THE BENATE

April 23, 1981

Returned from House, On
motion placed on third
reading., Motion adopted,

Third reading, concurred in,
Aves, 403 Noes, 9.

IN THE HOUBE

april 23, 1981

Returned from Senate, Sent
to eanrolling.

Reported correctly enrolled,



4Tth Legislature

i0
11
12
13

14

16
17
18
19
20
21
22
23
24

25

LC 1363701

ECUSE  ByLL wge _203

r1/1~1L;r~;:gzv

BY REQUEST OF THE GOVERNOR

INTRODUCED BY I'(

A BILEL FOR AN ACT ENTITLED: ®AN ACT INCREASING THE AMOUNT
OF LONG-RANGE BUILDING PROGRA¥M BONDS; PROVIDING FOR
AGREEMENTS AMONG THE BOARD OF EXAMINERSs THE OIVISION OF
WURKERS® COMPENSATIONs ANC THE EMPLOYMENT SECURITY DIVISION;
AND AMENDING SECTIGN 1T7-5-410y MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 17-5-410y MCAy is amended to read:
"17-5~410. Authorization of bondse The board is

authorized to issue and sell long-range building program

bonds in an amount not exceeding Si2~-miition $3035C0000
over and above the amount of the long—range building program
bonds outstanding January ls ¥9%9 1981y upon the conditions
and in the manner stated in this parte The board is also
authorized to issue and sell long-range building program
bonds in such amount as may be required to provide funds for
the payment or redemption of outstanding bonds as
centempl ated in 17-5~402 and 17-5-407« The authcrity
contained in this section 1is in addition to any cther

authorization to the board to issus long-range building

program bondse"
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NEW SECTIONS Section 2e Agreement with division of
workers® compensation. If the proceeds of any bonds issued
pursuant to 17-5-410 are appropriated for the purpose of
constructing a workers® compensation building in Helenas the
board of examiners and division of workers' compensation
shall enter into an agreement pursuant to which the division
shall agree to pay the state treasurer for deposit in the
sinking fund account established pursuant +to 17-5-405
amounts sufficient to pay as due the principal of and
interest on those bonds from which the appropriation was
made and tc accumulate and maintain the required reserve
attributable tc those bondse The agreement shall provide
thaty fo the extent not required for costs of completing the
buildings the income from investment of +the bond proceeds
prior to expenditure and from investment of the reserve
shall be credited against the division®'s payment obligations
The agresment shall z1Tow for accumulation of the reserve
during the first year the bonds &are outstandings The
payments under the agreement shall be made from revenues and
moneys of the division available therefore

NEM SECTIGN. Section 3. Agreement with employment
security divisione If the proceeds of any bonds issued
pursuant to 17-5-410 ara appropriated for the purpose of
constructing employment service buildingss the board of

examiners and employment security division shall enter into

-2- INTRODUCED BILL
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an agreement pursuant to which the division shall sgree to
pay the state treasurer for deposit In the sinking fund
account established pursuant to 17-5-4305 amounts sufficient
to pay as due the principal of and interest on those [onds
from which the appropriation was made and to accumulate and
maintain the required reserve attributable to those bondse.
The agreement shall provide thates te the extent not required
for costs of compteting the buildingsy income from
investment of the bond proceeds prior to expenditure and
from investment of the reserva shall be credited against the
division®s payment obligatione The zgreement shall allow
for sccumulation of the reserve during the first year the
bonds are outstandinges The payments under the agreement
shall be made from revenues and moneys of the division
available therefore

HEW SECTION. Section 4e BSenefit of state. The
agreements to be made pursuant to [sections 2 and 3] are
sotety for the benefit of the state and are not enforceable
by the holders of the bondse

Section 5. Codification instructions Sections 2
through & are intended to be codified as an integral part of
Title 1Ty chapter 5y part &e and the provisions of Title 17¢
chapter 5s apply to sections 2 through 4.

-End-

—3-
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Approved by Comm.
on Appropriations

HOUSE BILL NO. 563
INTRODUCED BY BARDANOUVE

BY REQUEST OF THE GOVERNOR

A BILL FOR AN ACT ENTITLED: ™AN ACT INCREASING THE AMOUNT
of LONG-RANGE BUILODING PROGRAM BONDS; PROVIDING FOR
AGREEMENTS AMONG THE BOARD OF £ XAMINERSy THE DIVISION ©F
WORKERS® COMPENSATIONs AND THE EMPLOYMENT SECURITY DIVISION;

AND AMENDING SECTION 17-5-410s MCA; PROVIDING AN _IMMEDIATE

EFFECTIVE DATE."

BE 1T ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 17-5-410+ MCA,s is amended to read:
"17-5-410. Authorization of bondse The board is

authorized to issue and sell JYong-range building program

bonds in an amount not exceeding $iZ2-mrition $38v350v866
$31+1044505+ over and above the amount of the long-range

building program bonds outstanding January ls 1939 1981«

upon the conditions and in the manner stated in this parte

The board is also authorized to issue and sell long-range

building program bonds in such amount as may be required to

provide Ffunds for the payment or redemption of cutstanding
bonds as contemplated in 17-5-402 and 17-5-407. The

authority contained in this section is in addition to any

other authorization to the board to issue long-range
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buitding program bonds."™

NEW_SECTION. Section 2. Agreement with division of
workers® compensatione If the proceeds of any bonds issued
pursuant to 17-5-410 are appropriated for the purpose of
constructing a workers®' cowmpensation building in Helenas the
board of examiners and division of workers® compensation
shall enter into an agreement pursuant to which the division
shall agree to pay the state treasurer for deposit in the
sinking fund account established pursuant to 1T-5~405
amounts sufficient to pay as due the principal of and
interest on those bonds from which the appropriation was
made and to accumulate and maintain the required reserve
attributable to those bondse The agreement shall provide
thats to the extent not required for costs of completing the
buildings the income from investment of the bond proceeds
prior to expenditure and from investment of the reserve
shall be credited against the division®s payment obligatione
The agreement shall allow for accumulation of the reserve
during the first year the bonds are outstandings The
payments under the agreement shall be made from revenues and
moneys of the division available therefore

NEW_SECTION. Section 3. Agreement with emp loyment
security divisione If the proceeds of any bonds issued
pursuant to 17-5-410 are appropriated for the purpose of

constructing employment sService buildingss the board of

-2- HB 563
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examiners and employment security division shall enter into
4an agreement pursuant to which the division shall agree to
pay the state treasurer for deposit in the sinking fund
account established pursuant to 17-5-405 amouncts sufficient
to pay as due the principal of and interest on those bonds
from which the appropriation was made and to accumulate and
maintain the required reserve attributable to those Londse
The agreement shall provide thate to the extent not required
for costs of completing the buildingss i ncome from
investment of the bond proceeds prior to expenditure and
From investment of the reserve shall be credited against the
division®'s payment obligation. The agreement shall allow
for accumulation o©of the reserve during the fFirst year the
bonds are outstandinge The payments under the ajreement
shall be made Ffrom revenues and moneys of the division
available therefore

NEW_SECTION. Section 4. Benefit of statee The
agreements to be made pursuant to [sections 2 anad 3) are
solely for the benefit of the state and are not enforceable
by the holders of the bondse

Section S. Codification instruction. Sections 2
through 4 are intended to be codified as an integral part of
Title 1Ts chapter Ss part 4s and the provisions of Title 17,
chapter 5y apply to sections 2 through 4.

SECTION 6. EFFECTIVE DATE. THES ACY IS EFFECTIVE _ON

-3 HB 563

1

PASSAGE_AND APPROVAL.

-y

-End-
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Rereferred

Approved by Comm.
on Appropriations
HOUSE BILL NO. 563
INTROOUCED BY BARDANOUYE

BY REQUEST OF THE GOVERNOR

A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE AMODUNT
OF LONG~RANGE BUILDING PROGRAM BONDS; PROVIDING FOR
AGREEMEMTS AMONG THE BOARD OF EXAMINERSs THE ODIVISION OF
WORKERS* COMPENSATICNs AND THE EMPLOYMENT SECURITY DIVISION;

AND  AMENDING SECTION 17-5~410s MCA; PROVIDING AN IMMEDIATE

EFFECTIVE DATE.™

BE IT ENACTED 8Y THE LEGISLATURE OF THE STATE OF MONTANA:
Section le. Section 17-5-410sy MCAs is amended to read:
"17-5-410. Authorization of bonds. The board is

authorized to issue and sell long-range building program

bonds in an awmount not exceeding $iE-mititon $38vy3I602608

$3iv164v565 33397304505+ over and above the amount of the

long-range building program bonds outstanding January ls
+9¥9 1981y upon the conditions and in the manner stated in
this parte The board is also authorized to issue and sell
long-range building program bonds in such amount as may be
required to provide funds for the payment or redemption of
outstanding bonds as contemplated in 17-5-402 and 17-5-407.
The authority contained in this section is in addition to

any other authorization to the board to isswe Jlong-range
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building program bonds."

NEW SECTION. Section 2. Agreement with division of
workers® compensations. If the proceeds of any bonds issued
pursuant to 17-5-410 are appropriated for the purpose of
constructing a workers® compensation building in Helens. the
board of examiners and division of workers®' compensation
shall enter into an agreement pursuant to which the division
shall agree to pay the state treasurer for deposit in the
sinking fund account established pursuant to 17-5~-405
amounts sufficient to pay as due the principal of and
interest on those bonds from which the appropriation was
made and to accumulate and maintain the required reserve
attributable to those bonds. The agreement shall provide
thaty to the extent not required for costs of completing the
buildingy the income from investment of the bond proceeds
prior to expenditure and from investment of the reserve
shall be credited against the division®s payment obligation.
The agreement shall alltow for accumulation of the reserve
during the first year the bonds are outstandings The
payments under the agreement shall be made from revenues aand
moneys of the division available therefore.

NEW_SECTION. Section 3« Agreement with empfoyment
security division. If the proceeds of any bonds issued
pursuant to 17-5-410 are appropriated for the purpose of

constructing employment service buildingss the board of

-2- HB 563

SECOND READING

SECCND PRINTING



w N

o+

10
11

12
i3
14

i5
16
17
18
19
20
21
22
23
2%

25

HB 0563703

examiners and employment security division shall enter into
an agreement pursuant to which the division shall agree to
pay the state treasurer for deposit in the sinking fund
account established pursuant to 17-5-405 amounts sufficient
to pay as due the principal of and interest on those bonds
from which the appropriation was made and to accumulate and
maintain the required reserve attributable to those bonds.
The agreement shall provide thats to the extent not required
for costs of completing the buildingss income from
investment of the bond proceeds prior to expenditure and
from investment of the reserve shall be credited against the
division's payment obligations The agreement shall allow
for accusulation of the reserve during the first year the
bonds are outstandinge The paymsents wunder the agreement
shall be made from revenues and moneys of the division
available therefore

NEW _SECTION. Section 4. Benefit of statee. The
agreesents to be made pursuant to [sections 2 and 313 are
solely For the benefit of the state and are not enforceable
by the holders of the bondse

Section S« Codification instruction. Sections 2
through 4 are intended to be codified as an integral part of
Title 17+ chapter 5S¢ part %s and the provisions of Title 17,
chapter 5: apply to sections 2 through ¢a

SECTION 6. EFFECTIVE DATEe _THIS ACT IS EFFECTIVE ON

-3 HB 563

|3

PASSAGE AND APPROVAL.

-End-
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HOUSE BILL NOe 563
INTRODUCED BY BARDANODUVE

BY REQUESY OF THE GOVERNOR

A BILL FOR AN ACT ENTITLED: *“AN ACT INCREASING THE AMOUNT
aF LONG-RANGE BUILOING PROGRAM BONDS; PROVIDING FOR
AGREEMENTS AMONG THE BOARD GOF EXAMINERSs THE DIVISION OF
WORXERS®* COMPENSATIONs AND THE EMPLOYMENT SECURITY DIVISION;

AND AMENDING SECTION 17-5-410e¢ MCA; PROVIDING_AN IMMEDIATE

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 17-5-410s MCA, is amended to read:
"17-5-410« Authorization of bonds« The board is

authorized to issue and sell long-range building program

bonds in an amount not exceeding $iZ2-midtion $30y368y8680

$31v104+565 43372309585 $312550+505s over and above the

amount of the long-range building program bonds outstanding
January le $9%9 1981+ upon the conditions and in the manner
stated in this parte The board is also authoriZed to issue
and sell long-range building program bonds in such amount as
may be required to provide funds for the payment or
redemption of outstanding bonds as contemplated in 17-5-402
and 17-5-4C7. The authority contained in this section is in

addition to any other authorization to the board to issue
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long-range building program bonds.%

NEW SECTION. Section 2. Agreement with division of
workers' compensation. If the proceeds of any bonds issued
pursuant to 1l7-%5-410 are approp;iated for the purpose of
constructing a workers® compensation building in Helenas the
board of examiners and division of workers® compensation
shall enter into an agreement pursuant to which the division
shatl agree to pay the state treasurer for deposit in the
sinking fund account established pursuant to 17-5-405
amounts sufficient to pay as due the principal of and
interest on those bonds Ffrom which the appropriation was
made and to accumulate and maintain the required reserve
attributable to those bondse The agreement shall provide
thats to the extent not required for costs of completing the
buildings the income from investment of the bond proceeds
prior to expenditure and froms investment of the reserve
shall be credited against the division®s payment obligatione
The agreement shall allow for accumulation of the reserve
during the first year the bonds are outstandings. The
payments under the agreement shall be made from revenues and
moneys of the division available therefore.

NEW_SECTION. Section 3. Agreement with employment
security divisions If the proceeds of any bonds issued
pursuant to 17-5-410 are appropriated for the purpose of

constructing employment service buildingss the board of

-2- HB 563
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examiners and employment security division shall enter into
an  agreement pursuvant to which the division shall agree to
pay the state treasurer for deposit in the sinking fund
account established pursuant to 17-5-405 amounts sufficient
to pay as due the principal of and interest on those bonds
from which the appropriation was made and to accumul ate and
maintain the required reserve attributable to those bondse
The agreement shall provide thats to the extent not reguired
for costs of completing the buildingss income from
investment of the bond proceeds prior to expenditure and
from investment of the reserve shall be credited against the
division®s payment obligatione. The agreement shall allow
for accumulation of the reserve during the first vyear the
bonds are outstanding. The payments under the agreement
shall be made from revenues and moneys of the division
available therefor.

NEW_SECTION. Section 4. Benefit of state. The
agreements to be made pursuant to [sections 2 and 3} are
solely for the benefit of the state and are not enforceable
by the hotders of the bondss

Section 5. Codification instructione. Sections 2
through 4 are intended to be codified as an integral part of
Title 17+ chapter Se part 4%+ and the provisions of Title 17,
chapter Sy apply to sections 2 through 4.

SECYION 6. EFFECTIVE DATE. THIS _ACTY IS EFFECTIVE ON

-3- HB 563

1

PASSAGE _AND APPROVAL.
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HOUSE BILL NO. 563
INTRODUCED BY BARDANODUVE

BY REQUEST OF THE GOVERNOR

A BILL FOR AN ACT ENTITLED: "™AN ACT INCREASING THE AMODUNT
OF 1L ONG-RANGE 3UILOING PROGRAM BONDS; PROVIDING FOR
AGREEMENTS AMONG THE BOARD OF EXAMINERSs THE OIVISION OF
WORKERS® COMPENSATIOMs AND THE EMPLOYMENT SELURITY DIVISION;

AND  AMENDING SECTION 1T-5-410s MCA PROVIDING_ AN _IMMEDIATE

EFFECTIVE DATE.™

BE I'T EMACTED 3Y THZ LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 17-5-410+ MCAy is amended to read:
"17-5-410. Authorization of bondse The board is

duthortzed to 1ssue and sell long-range building program

bonds in an amount not exceeding $iZ-mittton 530368889

$31v40842505 $33y738v585 $31,550s565+ over anc above the

amount of the long-range building program bonds outstanding
January ly +9%#3 1981+ upon the conditions and in the manner
stated in this part. The board is also authecrized to issue
and sell long-range building program bonds in such amount as
may o0e reguired to provide funds for the payment or
redemption of outstanding bonds as contemplated in 17-5-402
and E7-5-407. The authority contained in this section is in

addition to any other authorization to the board toc issue
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Tong-range building program bondse™

NEW_SELVION. Section 2. Agreement with division of
workers' compensation. [f the proceeds of any bonds issued
pursuant to 17-5-410 are appropriated for the purpose of
constructing @ workers®' compensation building in Helenas the
board of examiners and division of workers® compensation
shall enter into an agreement pursuant to which the division
shall agree to pay the state treéasurer for deposit in the
sinking fund account established pursuant to 17-5-4035
amounts sufficient to pay as due the principal of and
interest on those bonds from which the appropriation was
made and to accumudlate and maintain the required reserve
attributable to those bonds. The agreement shall provide
thaty to the extent not required for costs of completing the
bui tdingy the income from investment of the bond proceeds
prior to expenditure and from investment of the reserve
shall be credited against the division®s payment obligation.
The agreament shall allow for accumulation of the roserve
cguring the Ffirst year the bonds are outstandinge The
payments under the agreement shall be made from revenues and
moneys of the division svaitlable therefore.

MEA_SELTIUN. Section 3. Agreement with emzloyment
security divisione If the proceeds of any bonds tssued
pursuant to 17-5-410 are appropriated for the purpose of

constructing employment service buildingss the Dboord of

2= HB 563

REFEREWCE BILL
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i examiners and employment security division shall enter into 1 PASSAGE AND_APPROVAL.
2 an agreement pursuant to which the division shall agree to -End-
3 pay the state treasurer for deposit in the sinking fund
4 account established pursuant to 17-5-405 amounts sufficient
5 to pay as due the principal of and interest on those bonds
& from which the appropriation was made and to accumulate and
7 maintain the required reserve attributable to those hondse.
8 The agreement shall provide thats to the extent not reqguired
9 for costs of completaing the buildingss income from
i0 investment of the Lond proceeds prior to expenditure and
i1 from investment of the reserve shall be credited against the
12 division's payment ohligation. The agreement shall allow
13 for accumulation of the reserve during the first vyear the
14 bonds are outstandinge The payments wunder the agreement
15 shall be made from revenues and moneys of the division
16 available therefora.
17 NEW_SECTION. Section 4. Senefit of state. The
18 3greements to be made pursuant to [sections 2 and 2] are
19 solely for the benefit of the state and are not enforceable
20 by the holders of the bondse
21 Section 5. CLodification instructicne Sections 2
- 22 throwgh 4 are intended tou be codified as an inteyral part of
23 Title 17+ chapter S5s part 4y and the provisions of Title 17,
24 chapter 5S¢ apply to sections 2 through 4.
25 SECTIOM 6. _EFFECTIVE DATE. FHIS ACT 15 EFFECTIVE IN

-3- HE 563 4 s e




