
HOUSE BILL NO. 478 

INTRODUCED BY SPILKER, BIALY, METCALf 

BY RBOOEST OF THE CAPITOL JUXLDING AND PLANNING COMMITTEE 

January 26, 1981 

April 11, 1981 

April 13, 1981 

April 14, 1981 

April 15, 1981 

April 20, 1981 

April 21, 1981 

IN 'l"ttB HOOSE 

Introduced and referred to 
Committee on Appropriations. 

Committee recommend bill do 
paea as amended. Report 
adopted. 

Sill printed and placed on 
members' desks. 

Motion pass consideration. 

Second reading, do paas. 

on motion rules suspended and 
bill placed on third rcuu!inf;} 
thia day. 

Third reading, passe~. 
Ayes, 72J Noes, 19. Trans­
mitted to Senate. 

By motion and consent bill 
allowed to be received and 
considered this session. 
Motion adopted. 

Introduced and referred to 
Committee on Finance and Claims. 

Committee recommend bill be 
concurred in. Report. adopted. 

Second reading, concurred in. 



April 23, 1981 

April 23, 1981 

Third reading, concurred in. 
Ayes, 377 Noes, 12. 

IN '.l'HE HOUSE 
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Returned from Senate~ Con­
curred in. Sent to enrolling. 

Reported correctly enrolled. 
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__ .llfU_§l': __ Bill NO. _!!Lit_ 

INTRODUCED BY 21~ ~~-----­
BY qEUUEST OF TH~ CAPITOL BUILDING AND PLANNING COMMITTE~ 

A EILL FOR AN ACT ENTITLED: "AN ACT AUTHORIZI~G TH~ 

ISSUANCE AND SALE OF $5 MILLION PRINCIPAL AMOUNT LUNG-RANGE 

3UILDING PROGRAM ~ONDS HY THE BOARD OF EXAMINERS TO FINANCE 

a COSTS CF STATE CAPITOL EUILOING IMPROVEMENT; APPROPRIATING 

9 INCO~E FROM THE CAPITOL BUILDING LAND GRANT TO THE PAYMENT 

lU OF THl BONOS." 

11 

12 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

13 Section 1. Bonds authorized. Th~ board of examiners is 

14 auth~rized to issuu and sell lonq-ranqe ~uilding program 

15 bonds, upon the conditions and in the manner stated in Title 

l• 17, cha~ter s, part 4• in the principal amount not to exceed 

17 $5 millie~, for the ourpose of financing C<>StS of 

18 i~provements to the state capitol building. 

l'J Section 2. Appro?riation. There is appropriated to the 

20 sinking fund account established pursuant to 17-5-405 from 

21 tha revenues of the capitol builjing land grant (exclusive 

22 of income derived from investment of accumulated revenues) 

23 in each fiscal year during the term of the bonds authorize~ 

24 by section 1 an amount sufficient to pay tha princi~~l of 

25 and interest on the bonds as due and to establish and 

LC 1327/01 

1 maintain required reserves therefor. The appropriation shall 

2 be reduced in each fiscal year by the amount• if any• of 

3 income received in that year from investment of the reserve 

4 attributable to the bonds. The appropriation made by this 

5 section is solely for the benefit of the state and is not 

6 enforceable by the holders of the bonds. 

-End-

N T R 0 D U C E D B I L L 
-2- Hr; 1178 
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Approved by Comm. 
on Appropriations 

HOUSE Bill NO. 478 

INTRODUCED BY SPILKER, HEALY• METCALF 

BY REQUEST Of THE CAPITOL BUILDING AND PLANNING COMMITTEE 

A BILl FOR AN ACT ENTITlED: •AN ACT AUTHORIZING THE 

ISSUANCE AND SALE OF S5 MILLION PRINCIPAL AMOUNT LONG-RANGE 

BUILDING PROGRAM BONOS BY THE BOARD OF EXAMINERS TO FINANCE 

COSTS OF STATE CAPITOL BUILDING IMPROVEMENT; APPROPRIATING 

INCO~E fROM THE CAPITOL BUILDING LAND GRANT TO THE PAYMENT 

10 OF THE BONOS ~~Q.~Q~!.QI NG~~IA!~ EFFECT! VE OA TEo" 

ll 

12 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

13 Section 1. Bonds authorized. The board of examiners lS 

14 authorized to issue and sell long-range building program 

15 bonds• upon the conditions and in the manner stated in Title 

16 17. chapter 5. part 4• in the principal amount not to exceed 

17 s~ mallion. for the purpose of f inane ing costs of 

18 improvements to the state capitol building. 

19 Section 2. Appropriation. There is appropriated to the 

20 sinking fund account established pursuant to 17-5-405 from 

21 the revenues of the capitol building land grant (exclusive 

22 of income derived from investment of accumulated revenues) 

23 tn each fiscal year during the term of the bonds authorized 

24 by sect ion an amount sufficient to pay the principal of 

25 anct interest on the bonds as due and to establtsh and 

HB 0478/02 

maintain required reserves therefor. The appropriation shall 

2 be reduced in each f i seal year by the amount, if any • of 

3 income received in that year from investment of the reserve 

~ attributable to the bonds. The appropriation aade by this 

'5 section is solely for the benefit of the state and is not 

6 enforceable by the holders of the bonds. 

7 ~f~TION_3. _ _!EFECTIVE OATE. THIS ACT IS EFFECTIVE ON 

8 PAS~!~~-ANO_APP~QVALo 

-End-

-2- H3 478 

S E C 0 N D R £ A D I N G 
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HOUSE BILL NO. 478 

INTRODUCED BY SPILKER. HEALY• METCALF 

BY REQUEST OF THE CAPITOL BUILDING AND PLANNING COMMITTEE 

A BILL FOR AN ACT ENTITLED: •AN ACT AUTHORIZING TKE 

ISSUANCE AND SALE OF 55 MILLION PRINCIPAL AMOUNT LONG-RANGE 

BUILDING PROGRAM BONOS BY THE BOARD OF EXAMINERS TO FINANCE 

COSTS OF STATE CAPITOL BUILDING IMPROVEMENT; APPROPRIATING 

INCOME FROH THE CAPITOL BUILDING LAND GRANT TO THE PAYMENT 

10 OF THE SONOS~NO PROVIDING AN lMHEDIATE EFFECT!YE DATE.• 

ll 

12 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MOMTANA: 

13 Section 1. Bonds authorized. The board of exa~iners is 

14 authorized to issue and sell long-range building progr~ 

15 bondst upon the conditions and in the .anner stated in Title 

16 17• chapter 5, part 4• in the principal aaount not to exceed 

17 55 million, for the purpose of financing costs of 

18 i~rovements to the state capitol building. 

19 Section 2. Appropriation. There is appropriated to the 

20 sinking fund account established pursuant to 17-5-405 frOM 

Zl the revenues of the capitol building land grant (exclusive 

22 of income derived froa invest•ent of accuaulated revenues) 

23 in each fiscal year during the tera of the bonds authorized 

24 by section 1 an amount suf~icient to pay the principal of 

ZS and interest on the bonds as due and to establish and 

1 

2 
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4 

5 

0 
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8 

HB ~78/02 

aaintain required reserves therefor. The appropriation shall 

be reduced in each fiscal year by the aaount, i~ any, of 

income received in that year fro• invest.ant of the reserve 

attributable to the bonds. The appropriation •ade by this 

section is solely for the benefit of the state and is ~ 

enforceable by the holders of the bonds. 

SECTION 3. EFFECTIVE DATE. THIS ACT IS EFFECTIVE ON 

PASSAGE AND APPROVAL. 

-End-

-2- Hll ">78 

T H I R D R E A D I N G 
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HOUSE BILL NO. 476 

INTRODUCED 8V SPILKER, HEALY, METCALF 

BY ~EQUEST OF THE CAPITOL BUILDING AND PLANNING COMMITTEE 

A BtlL FOR AN ACT ENTITLED: "AN ACT AUTHORIZING THE 

ISSU~NCE AND SALE OF £5 MILLION PRINCIPAL AMOUNT LDNG-RANGE 

BUILDING PROGRAM BONOS BY THE BOARD OF [XAMINERS TO FINANCE 

COSTS OF STATE CAPlTUL BUILDING IMPROVEMENT; APPROPRIATING 

INCOME F~OM THE CAPITOL BUILDING LAND GRANT TO THE PAYMENT 

10 OF THE oUNOS~~Q_f~QYlQ~~-~~MMEQiAT£_!FFf~!Yf_Q~TE." 

11 

12 BE IT ENACTED SY THE LEGISLATURE OF THE STATE DF MONTANA: 

13 Section 1. 3onds authorized. The board of examiners ts 

14 authortzed to assue and sell long-range Ouilding pro3ra~ 

15 bonds, upon the conditions and in the manner stated in Title 

16 17, chapter 5, part 4• in the principal amount not to exceed 

11 S5 millaon, for the purpose of financing costs of 

16 improvements to the state capitol building. 

19 Section 2. Appropriation. There is appropraated to the 

20 ~inking fund account established pursuant to 17-5-405 from 

21 the revenues of the capitol building land grant (exclusive 

22 of income derived from investment of accumulated revenues) 

23 an each fascal year during the term of the bonds authorized 

24 by section an aillount suffacient to pay the principal of 

2 5 and interest on th.e bonds as due and to .es tab 1 ish and 
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HB 0478/02 

maintain required reserves therefor. The appropriation shall 

be reauced in each fiscal year by the amount. if any, of 

income received in that year from investment of the reserve 

attributable to the bonds. The appropriation made by this 

section is solely for the benefit of the state and is not 

enforceable by the holders of the bonds. 

~E~!!Q~_3. __ EFff~!!VE __ DATE_. __ THI~~CT_!i_EFFE~~~Q~ 

PAS~~~E~Q_~PP~Q~1~ 

-End-

-z- HA 478 

R E F E R E N C E B I L L 


