HOUEE RILL RO, 409

INTRODUCED BY COZZENS

It THE HOUSE

January 21, 1681 Introduced and referred to
Committee on Taxation,

February 16, 198l Committee recommend bill do
pass as amended. Report
adopted,

February 17, 1881 Bill printed and placed on
mambers' desks,

February 19, 1981 Second reading, 4o passn,

February 20, 1981 Correctly engrossed,

February 24, 1981 Third reading, passed,

Ayes, 93; Noes, O,
Transmitted to Senate,

IN THE SENATE

March 2, 1981 Introduced and referred to
Committee on Taxation,

March 19, 198} Committee reaommané'bill be
concurraed in, Report adopted.

varch 23, 1981 Second reading, concurred in.

Harch 25, 1981 Third reading, concurred in,

Ayes, S0;5 Yoes, 0.

IN THE HOUSE

March 26, 1981 Peturned from Senate. Con-
curred in, Sent to enrolling.

? Reported correctly enrolled.



47th Legislature LC 1168/01 LC 1168701

1 L-HOUSE __ AILL No. _408 1 indebtedness or evidencing or representing the borrowing of
2 INTRIDUCED BY '/ﬁﬁag%ﬁ**’ 2 money or evidencing or representing a <charges liens or
3 3 encumbrance on specific revenuesy incomes or property of a
4 A BILL FOR AN ACT ENTITLED: AN ACT TO EXTEND AND A#EIND THE 4 public bodys inclucing a1l instruments or  obligations
5 SOND VALICATING ACT; AKENDING  SECTIONS  17-5-202 AND 5 cayable from a special funde®
4 17-5-203s  MCAG  ANU PROVIDING A" INCTDIATE TFFECTIVE CATZ.® . Ssction Ze Ssction 17-5-235s #€4, is asended tc read:
! 1 n}7-5-205. Applicatione The application of the Bond
& £2 IT cNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: B Validating Acty Title 17s chapter 5y part 2y as nereby
g Section le Section 17-5~202y MCAy is amended to read: 9 amendeds is extendad to bonds issued and proceedings taken
13 M"1T7-5-202+ Definitionse The following termss wherever 10 prior to Januery-15y-1979 [the effecti Jate of this actle"
11 usad or ra2ferred to in this gpartey have the fecllowinc 11 Section 3. Effective datz. This act is effective on
1z @eanings: 12 passage and approvale

13 (L} ®Public btody" includes a countys <citys towns —End-

14 school districtes irrigation districty drainage districty

15 spgecial improvement districty cr any other peliticel or

15 Jovernmezntal subdivision of th: state ard also includes the

17 buard of public educations the board cf regents of higher

13 educations the board of exeminerss the hoard of nstural

1y resources and conservationy the state highwzy comrissiony or

23 any otner wovarnrentat Loards coagissigns . or cyency of this

21 stotze

22 {2) ™ionds® includas bondse not:se Warrantsy

23 debenturess certificates of indebtednasse temporary bondsse

24 temporary notesy interim receiptsy interim cartificatesy anc

25 atl instruments or obligations evidencing or regresenting

- INTRODUCED BILL

HE ol



47th Legislature HB 0408702 HB 0408702

Approved by Committee
on Taxation

1 HOUSE BILL NOe. 408 1 temporary notess interim receiptss interim certificatess and
2 INTRNOUCED BY COZZENS 2 all  instruments or obligations evidencing or representing
3 3 indebtedness or evidencing or representing the borrowing of
4 A BILL FOR AN ACT ENTITLED: ™AN ACT TO EXTEND AND AMEND THE “ money or evidencing or representing a charges liens or
5 A0ND VALIDATING ACT; AMENDING SECTIONS 17-5-202 AND 5 encumbrance on specific revenuess incomes or property of a
6 17-5-265s MCA; AND PROVIDING AN IMMEDLATE EFFECTIVE DATE.® 6  public  bodys including all instruments or obligations
7 T payable from a special fund."

8 BE TT ENACTED S5Y THE LEGISLATURE OF THE STATE JF MONTANA: 8 Section 2. Section 17-5-205, MCA, is amended to read:
9 Section l. Section 17-5-202s MCA, is amended to read: > "17-5-205. Application. The applicstion of ths Bond

10 "17-5-202. Definitions. The following tarmss wherever 10 validating Acte Title 17e¢ chapter Ss part 2+ as hereby

11 used or referred to in this parte have the following 11 amendeds Ii5 extended to bonds issued and proceedings taken

12 meanings: 12 prior to dJenuary-15vy-19¥9 [the effective date of this actie™

13 (1) ™Public body"™ includes a countys Citys towns 13 Section 3. Effective date. This act is effective on

14 school districts irrigation districte drainage districts 14 passage and approval.

15 special improvement districts or any other political or ~End-

ié governmental subdivision of the state QOR__ANY_ COMMISSIONs

i7 AUTHORITY, OR AGENCY OF A POLITICAL _OR _GOVERMMENTAL

18 SU3DIVISIONYy and also includes the board of public

19 educations the board of regents of higher educations the

20 board of examinerss the board of natural resources and

21 conservationes the state highway coamissions or any other

22 gsvernmental boardy—commissiony—or GOVERNMENTAL agency of

23 this state.

24 {2} *onds® includes bondss notess warrantsse

25 dehenturess certificates of indebtednessy temporary bLondss

SECOND READING

-2 H8 408



47Tth Legislature HB 0408702 HB G408/072
1 HOUSE BILL ND. 4038 1 temporary notess interim receiptss 1ntarim cercificatesy and
2 INTRAGUCED 8Y COZZENS 2 all instruments or obligations evidencing or representing
3 3 indebtedness or evidzncing or representing tne borrowing of
4 A BILL FOR AN ACT ENTITLED: ™aN ACT TO EXTEND AND AMEND THE 4 money orf evidencing or representing a charges liens or
S 20ND  VALIDATING ACT3  AMENDING SECTIONS 17-5-202 AND 5 encumhrance on specific revenuess incomes or property of a
6 17-5~-2G5+ MCA; AND PROVIDING AN IMMEDIATE EFFECYIVI DATE.™ & public bodye including all instruments or obligations
7 7 payable from a special fund."
3 BE IT ENACTES 5Y THE LEGISLATURE OF THE STATE JF MONTANA:C 8 Section 2. Section 17-5-205+ MCA, is amended to read:
k4 Section l. Section 17-5-202+ MCAy is amended to read: 9 "17-5-205. Applicatione The application of the Bond
10 "i7-5-202. Definitionse. The following tarmss wherever 10 valtidating Acts Title 1Te chapter 5 part 2y as hereby
11 used or referred to  in this parte have the following 11 amendeds 13 extended to bonds issued and proceedings taken
12 meaningss: 12 pricr to January-15+-1939 [the_effective_date of_ this_acti.”
13 {1} “"Public body™ includes a countysr Citys towne 13 Section 3. Effective date. This act is effective on
14 school districty irrigation districtsy drainage districts 14 passage and approvale
15 special improvement districty or any other political or -End-
16 governmental subdivision of the state OR__ANY_ _COMMISSiONs
17 AUTHORITYs ~ OR_~ AGENCY_ ©OF A POLITICAL GR__GOVERNMENTAL
18 SUBDIVISIONSY ond also includes the board of public
19 educations the board of regents of higher educations ths
Fas board of examinerss the board of natural sescurces and
2l conservations the state highway c¢ommissions or any other
22 Yaveramemtaol boardy—commissiony—or GOVERNMENTAL  agency of
23 this state.
24 {2) “2onds"® includes bondss notess warrantse
25 debenturess certificates of indebtednesss temporary Sondse
-2~ HA 408
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HB 0408702

HJUSE BELL NO. 408

INTRODUCED BY COZZENS

A BILL FOR AN ACT ENTITLED: =aMN ACT TQ EXTEND AND AMEND THE
BOND  VALIODATING ACT; AMENDING SECTIONS 17-5-202 AND

17-5-20%s MCA,  AND PROVIDING AN IMMEDIATE EFFECTIVE: DATE.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 17-5-202s MCAy is amended to read:
"17-5-232. Definitionss. The following termss wherever

used or referred to in this partsy have the following

meaningss:

{1} "Public body" includes a countys Citys *tOwny
school districtys irrigation districts drainage districts
special improvement districts or any other political or

governmental subdivision of the state QOR__ANY COMMISTION,

AUTHORITY, OR AGENCY_ OF A POLITICAL OR GOVERNMENT AL

SUSDIVISIONs and also includes the board of public
educationsy tha board of regents of higher educations the
toard of examinerss the board of natural rescurces and
conservations the state highway commissions or any other

gavernmentad boardy—commissiony-or GOVERNMENTAL agency of

this State.
{2) ™londs"™ includes bondsy netas, wWarrantse

debenturess certificates of indebtednessy temporary osondse

10

191

12

13

14

HB 0408/02

temporary notese interim receiptsy interim certificatess and
all  instruments or obligations evidencing or representing
indebtedness or evidencing or representing the borrowing of
money or evidencin; or representing a charges liens or
encumbrance on specific revenuess incomesy or property of a
public bodys including all instruments or cobligations
payable from a special fund."

Section 2. Section 17-5-205y MCAs is amended to read:

"17-5-205« Application. The application of the gdond
validating Acts Title 17y chapter 5+ part 2+ as hereoy
amendeds 15 extended to bonds issued and proceedings taken

prior to JdJanuvary-15y-19%9 [the effective_date of this asct]e"

Section 3. Effective dates This act is effective on

passage and approval.

-Eng-

-2- H2 408

REFERENCE BILL



