
.January 20, 1931 

February 17, 1961 

February 18. 1981 

Fehruary 19, 1981 

February 20, 1981 

February 24, 1961 

March 2, 1981 

March 2l, 1981 

March 24, 1981 

March 25, 1981 

!-~arch 27, 1981 

HOUSE BILL NO. 310 

INTRODUCED BY BEMSTAP, SMITfl 

BY RtQUES'r OF THP. STATR AUDITOR 

IN THE HOUSF: 

Intro~uced and r .. ferred to 
Committee on Business •nd 
Industry. 

committee recommend bill 
do pass as amended. 
Roport adopted. 

e111 printed and placed on 
members' desks. 

Sncond reading, do paas. 

Considered correctly engrossed. 

Third readinq, passed. 
Ayes, 98, NO$&, o. 
Tranm~itted to Senate. 

·rntronuced and referred to 
Committ~e on Business and 
tndustry. 

C'mnmittee recomfl'lend bill 
b~ concurred in. Rep~rt 
adopter1. 

Motion pa~e consideration. 

Second reading, concurred in. 

Third readinQ, concurred in. 
Ayes, 49, Noes, 1. 



March 20, 1981 

IN THE NOTJSE . 

-2-

Returned from Senate. 
Concurred in. Sent to 
enrolling. 

Reported correctly enrolled. 
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HOUSE BILL NOo 380 

~~ ::?;z ;_~--· ----INTRODUCED BY 

9Y REQUEST OF THE STATE AUDITOR 

A BILL FOR AN ACT E~TITLED: •AN ACT TO REVISE AND ADO FEES 

CHARGED UNDER THE ~CNTANA SECURITIES ACT; AMENDING S!:CTIDN 

30-10-209y MCA." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HONTM!A: 

Section 1. Section 30-10-209, MCA, is amended to read: 

"30-10-209. Fees. The following fees shall be paid in 

advance under the provisions of parts 1 through 3 of this 

chapter: 

(11 1al For the registration of securities by 

notification~ o~ coordinatio~ or qualification, there shall 

be paid to the commissioner for the first year of 

registration a registration fee of •~ae 1ZQa for the first 

5100,000 of initial issue or portion thereof in this state, 

based on offering price, plus %t~e ~lQ of 1% for any excess 

over $100,ooo, with a maximum of SlyOOO. 

trt!hl Each year thereafters ~~ot a registration 

~eao+~~--+A--e~~eet--~~ gL securities w+t~-~e~peet-to-wh+eh 

~epo~ts-o~e-~equ+~ee-to-be-~++ed-~~ee~-3e-te-~e6t+t• mQX~ 

I:.iUlialsuiL--iULw:_i..Q_il •• L.t.~mlnat ion dijJ;..es_fw:.~o._~Wlili~l 

~g.g.o .; 0oseot_gf tbe COIIJIIjSsjoner i;iWL~o.t._g.f an 
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LC 0554/01 

additional registration fee ~ho++---be---po+d--to--the 

eeMm~ss+one~ to be computed at %f~9 ~ of 1% of the 

aggregate offering price of such securities which are to be 

offered in this state during that year, even though the 

maximum fee was paid the preceding year. In no event shall 

the additional registration fee be less than •~ee 14QQ or 

more than S1rOOO. The registration statement for such 

secur-ities may be amended to increase ·the amount of 

securities to be offered. When--eft--epp++eet+en--fo~ 

~e9f~t~et+o~-e~-~eett~+t+e~--+s--den+ed--e~--w+thd~awny--the 

eomm+~~+one~-sho++-~ete+n-the-~eew 

!c.t __ A_ regjstratjoQ of se<;u.r..i.:ti~~J:eQewed aft~ 

itA termination date upon paygeot of the ~:t.Wlitl 

~stratioD fee and a ]ate reaewal fee of_12Us_Ib~ 

L.lil~l~ way be waived by tb~Lk.Plllmtill~r.~<t-.S.bill!tiwl: 

gL~d cause. 

t3t~ For filing an annual statement. ~ 

~ffectjve amendment_tg_a_regjstr~n_gf_~.;uLiti~~~ 

g_n<}me_cbange. the fee shall be S10. 

~_jiWm_gn_~U;~a_f~.(-.UUilll:.5ili.w-!2£~~~~ 

~-~ojed or -~hd.tawn. the ~ammission~~ball_~~ 

.fJle.a 

t4tLZl tal For registration of a broker-dealer or 

invest~ent adviser, the fee shall be $200 for original 

registration and $200 for each annual renewal the~ee~. Whe~ 
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1 ~n--~p?+fee~fcn--+~--d@nfed--or--w+~hdrewny-~he-eomm+~~+oner 

2 ~he++-re~e+n-the-~eew 

3 t5t~ For registration of a salesman, the fee shall 

4 be $~5 ~ for original registration with each employer and 

5 ~~5 ~ for each annual renewal. When--e~--ep~+feet+or--+~ 

6 den+~--or-w+~hdrcwny-~he-ecmm+~s+cner-~fte++-rete+n-~he-feew 

1 - ----------~----- --------------

8 broker-deale££_ salesman• oc iove~tmeot advisor i~ deoied_QL 

9 wjthdrawn&-the commissjonec shall retgin_~~. 

10 Lal- Foe filing post-effective amendments to a 

11 regjstratjon gf a brok§c-dealer. salesmant cc jnygstmeot 

12 advjsoc• tbe fee shall be S1~cept tbgt_tbec§ is ng fee 

13 ~filing an addr§ss change ot_a_sa)esman Qf a notice_nf 

14 

15 

16 

djscjplioacx actjog. 

t6tLll For certified copies 

with the coamlssioner, the fee 

17 department. 

of any documents filed 

shall be the cost to the 

18 f~tLil For a request for an exemption or-e~e~~fcn--~e 

19 ~he--prcv+~+cn~--o~-thf~-ehep~er, the fee shall te $~5 12Q•• 

-End-
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Approved by Committee 
on Business and Industry 

HOUSE BILL NO. 3g0 1 additional registration fee ~~e++---ee---~a+d--~--t~ 

2 INTRQDUCED BY HEMSTADt SMITH 2 ~emm~~~+e"e~ to be computed at +t~d !L!Q of 1\ of the 

3 SY ~EQUEST OF THE STATe AUDITOR 3 aggregate offering price of such securities which are to be 

4 4 offered in this state during that year, even though the 

5 A BILL FOR AN ACT ENTITLED: "AN ACT TO REVISE AND A~D FEES 5 maximum fee was paid the preceding year. In no event shall 

6 CHARGEO UNDER THE M8NfANA SECURITIES ACT Qf__~ONI~~~; b the additional registration fee be less than ~+ae !200 or 

7 ,._MENDING SECTI·JN 30-10-209, MCAo" 7 more than il,OQO. The registration statement for such 

9 8 securities mal be amended to increase the amount of 

9 BE IT ENACTED 3Y THE LEGISLATURF OF THE STATE JF MONTANA: 9 securities to be offered. w~eft--e"--e~p++ea~+e"--~e~ 

1') Section 1. Section 30-10-209, MCA, is amended to read: 10 r~+~tr~~+e~-ef--~eettr+~+e~--+~--de"+ed--er--w+~~~ew"T--~he 

11 "30-10-209. Fees. The following fees shall be paid in ll eemm+~~tefter-~he++-~ete+n-the-feew 

12 advance under the provisions of parts l through 3 of this 12 1£1--~--r~gis!r21i2n_Qf~~uri!ie~-~y_Q£_r~~~2_2fter 

13 ch-oJpter: 13 lts __ !~rmiD21ioQ __ da!~--~D--R2~n!__Q_f ___ the_~1lona1 

14 ( 11 1.::!1 For the reqi strati on of securities by 14 ~i~!!21i2~-_f~~~DQ__2 __ !ate ~£~!_fe~_2!_!~0·_!~-~te 

15 notific~tion~ e~ coordination~ or qualification, there shall 15 £~D£~~-fe~_@2Y-~~2iY£Q_~~-the_££~mi~~i2~~E2n_~~Qwiug 

16 be paid to the commissioner for the ftrst year of 16 Qf._gQOd_£.2'&~ 

17 re~istration a registration fee of ~taa l~O') for the first 17 tit1~1 For foling an annu-'ll statement, 2 

1B S100,QOO of initial issue or portion thereof in this state. 18 Q2~!-effeC1iY~2~~~~1~-~9i2!!2!l~_Qf_2gcuritie~L-Q! 

19 based on of feri n•; pr 1 ce, p 1 us -i;fi!9 !LlQ of 1:'• for any excess 19 e-D2~~-~hang~ the fee shall be SlO. 

lO over £100tOOu, with a maximum of !ltOOO. 20 1~1-~~~D-2n-~E~!i~at~2D-!2L-r£~~1ra1i2D-Qf_~££.Uri!i£~ 

n ti't 1!21 fuch year there" fter.!. t"'tlt a regi str >~ti on 2l i2 __ Q~Qi£Q __ or __ ~l!b9!2~D.!._!b~-f~~i~i2D~L_sh~ll_r~12i~_!b~ 

22 ~em~+~~--+~--effeet--fe~ 2f securities wtth-~e~reet-te-wh+e~ l2 !~.!.'.~. 

.n repert~-ere-~eq~+ree-te-ee-f++e~-tt~eer-~e-tB-i!~6f4t~ ~2Y __ Q~ 23 t'>t1il 1.11 For n>s;istration of a broker-de,Jier or 

24 [~~~~ed~--~£ior __ !2 __ !l~~r~inati~r_2e1~-f2!_2Q~~l1i2Qe! 24 •nvestmPnt adviser. the fee sh31l be S20Cl for ori qinal 

25 Y~~[-~~2ll-f2~Q1_2f_1he __ ~Qmmi~si2Q~-~Q_-~~y~~1--of an l'> re<Ji strc.tion and $2C0 for each annual renewal H.,e~eef. W~e~ 

-2- H~ 38t' 
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~~--app++e~~+efl--+~--de~+e~--e~--w+~ft~~~W~T-~ft~-eemm+~~+e~e~ 

2 ~fte++-~ete+~-tfte-~eew 

3 t5t1Ql For registration of a sdlesmano the fee 'hall 

4 be Si'5 ill for original registration ··lith each employ>'r and 

5 fi'5 S50 for each annual renewal. Wfte~--e"--~p~++eet+on--+~ 

6 deftfed--e~-•+the~ew~T-tfte-eoMM+~~+e~e~-~"~++-r~to+n-tfte-~eew 

7 i£l __ wh~-~~--gQ£!ica!io~- for ___ r~~!!itio~--~i--_2 

8 ~f.S:~~-d~al<>£.L_~!lig~!!2!!.L_f'!___i_~~t~~! ~eYH!!!. ~Q\IISf!! ~ 

9 Q~i~Q_Qr withdr~~_!b~~~~if'!!~r_sh2!!_r~!~in_!he __ fe~ 

10 !El_-tf'_r ___ fi!i!!S-_-RQ~!=~ffec!~--~~endm~!!~--!£-_2 

11 ~l~tr~tion-2f-~--2r2~~r=Q~aler.L_~~~~~!!~ _ _Qr ___ i!!~~!m~U! 

12 ID±~ ~'!ISE.!!~b!_f~!:!~!LQ!L~l0.!._~~2.L!hat t!!!:t!:.'Lis 

13 !!£- fe!_for f i!.i!!iL~JLM.!lr!ll_.-£!:!!!!J9! __ 2! __ e__~,!!~~!L-2!__~ 

1't 

15 

16 

!!2!l£!L2LCI i sc iQ!ina!:L_.!!f.:tif'~ 

t6t11l For certified copies 

with the commissioner. the fee shall 

17 department. 

of any docuDents filed 

be the cost to the 

18 t~tiil For a request for an exemption er-e~eep~oft-te 

19 the-p~e•+~+en~-of-tft+~-efteptero the fee shall ue *i'5 !50." 

-End-
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HOUSE BILL NO. 3qo 

INTRODUCED BY HEMSTADt SMITH 

3Y ~ECUEST OF THE STATe AUDITOR 

A Sill FOR AN ACT ENTITLED: "AN ACT TO REVISE AND ADD FEES 

CHARGEU UNDER THE H8Nl'AN,1, SECURITIES ACT QL_t!ON!~!:;!~; 

AMENDING SECTI,JN J0-10-209o MCA." 

BE IT ENACTED BY THE LEGISLATUR~ OF THE STATE JF MONTANA: 

s~ction 1. Section 30-10-209, MCA, is amended to read: 

"30-10-209. rees. The following fees shall be paid in 

advance under the provisions of parts 1 through 3 of this 

chdpter: 

( 11 1~1 for the registration of securities by 

notification~ e~ coordination~ or qualification. there shall 

be paid to the commissioner for the first year of 

reyistration a registration fee of ~i&a 1£00 for the first 

SlOO ,ooo of in it i a 1 issue or portion thereof in this state• 

based on offeriny price, plus -ifi!9 .!.LlQ of 1.~ for any exceso; 

ov2r S100oOOQ, with a maximum of 1loOOO. 

ti't.inl Each year thereafter~ tl'o<>t a registr'ltion 

~em~~~~--~"·--e+~eet--~er Qf securities w~th-re~~eet-te-wh~eh 

~epert~-e~e-~e~H~~ed-te-be-f~~e6-H~ee~-39-iB-i!~6f~t~ m~Y--~~ 

I~~~wed~--~r!or __ !Q __ i1~~I~i~ti2~-~~!~-!Qt_~~-~~~i!i2~~1 

y~~r-~~2~2~~l-Qf_the __ £Qmmi~siQ~~-~Q_-~~Ymf~! __ 2! an 
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additional registration fee ~~~++---be---~a~~--~--the 

eemm~~~~e"e~ to te computed at ifi!d lL!Q of 1% of the 

aggregate offering price of such securities which are to be 

offered in this state during that yearo even though the 

maximum fee was paid the preceding year. In no event shall 

the additional registration fee be less than ~tee $200 or 

more thdn il,OOO. The registration statement for such 

securities may be amended to increase the a~ount of 

securities to be offered. Wheft--eft--a~++eet+eft--~e~ 

r~i~tr~tieft-ef--~eeHr~t+e~--+~--deftie~--e~--wit~&wftT--the 

eemm+~~~efte~-~he++-rete+ft-the-fee. 

1£l __ ~ __ £gg~!r2!!2~f~g£~!ie~-~Y-~r~n~gQ_2fter 

~--!grmi~~!io~ __ da~--YQQ~-~2~~l__2_f ___ the ___ additional 

rggi~tr2!iQ~ _ _fg~_2~2__2 __ !2te_~£~!_feg_2!_!~~he_~te 

Lf~£~2.!._f~~-~~-Q~~aiygQ_~y_thg_£Q~missi2ng~2~2~Qwiug 

.Q!_good_£~~~ 

t3t 1Ql For f i 1 i ng an annu"'l statement, 2 

QQ~!=gf!g£!iYg_2~~ment~-~9i~1~1!on_Q~gcuritie~2_2! 

2__!!~~g_£haQg!l_!. the fee shall be SlO. 

1sl_~Q~U-2D_222!i~atiQU-f2t_r~di~!L21i2U-2f_~g£~i~~~ 

l~--~f~led __ Qr __ ~!!b1r2~D~_!n~ommjssJQ~r_sh~Jl-rf!EiD_!bg 

!~~.!. 

t"ttill .L!l For r<><~istration of a brokE-r-dealer or 

1nvestm•,nt adv1ser. the fee Shdll be S200 for or1q1nal 

regtstrntion and $200 for each annual renewal ~t.eree~. ~he" 

-?- H~ ~dfl 
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1 eft--ap~++ea~t6fl--t5--&eftfed--e~--wt~h~awny-~h~-eemmt~5te~~ 

2 5he++-~e~etn-the-fe@• 

3 t~tlQl For registration of a salesman. the fee shall 

4 be t~~ !iQ for original registration with each employer and 

5 t~5 !50 for each annual renewal. When--en--app+teetteft--t5 

6 denfed--er-wtthdrewny-the-eemmf55tener-5ha++-~etetn-the-f~~ 

1 lfi-~~_g~_-2Eell~!l2fr--l2L ____ r~~!£2!ion _ __e~--~ 

8 !,!!Q~~-d~ale!.L__~l£~~!2L-~L_!~~.L~! ad~_!!!: ~!:!ill£!!~ 

9 ~~i~£_Qr~thdr~~-1~~2~mis~ioner_sh2!!_r~l~in_the __ fe~ 

10 ~1--f~r ___ !l!l~g_ _ _gg~t-~ffe~!ive --~~~~~~ts __ !2--2 

11 ~1~tr2ti~n-2f_~r~~~r=Q~aler~-~g!~~ffi2n• _ _gr ___ iny~!m~nt 

12 e&.j:~ ~!:!'!!! S E!!.J.-!~!Lf~!L3~!!!L!!!L! 10 L.~~~!~~ e is 

13 n2_fe!t_for fi!in9~n_!!~~~~~-_£~ange __ 2f __ 2__~2!~fl--~L-2 

14 notice of disci~!ina~!!£ti2~ 

15 t6tlll For certified copies of any docuftents filed 

16 with the conmissionero the fee shall be the cost to the 

17 department. 

lB t~tiil For a request for an exemption e~-e~eep~eft-te 

19 the-prev+sfeft~-ef-th+~-ehepte~. the fee shall oe t~5 !50." 

-End-

- 3- H£' ~80 
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HOUSE BILL NO. 380 

INTRODUCED BY HEMSTAOo SMITH 

BY REQUEST OF THE STATE AUDITOR 

A Bill FOR AN ACT ENTITLED: "AN ACT TO REVISE AND AOO FEES 

CHARGED UNDER THE Me~•NA SECURITIES ACT QE__~~!~; 

AMENDING SECTION 30-10-209, MCAo• 

BE IT ENACTED BY THE lEGISlATURE OF THE STATE OF MONTANA: 

Section 1. Section 30-10-209, HCA, is a~nded to read: 

"30-10-209. Fees. The following fees shall be paid in 

advance under the provisions of parts 1 through 3 of this 

chapter: 

(1) 121 For the registration of securities by 

notification~ e~ coordination~ or qualification• there shall 

be paid to the co~missioner for the first year of 

registration a registration fee of •+ee llQQ for the first 

~100,000 of initial issue or portion thereof in this stateo 

based on offering price, plus ~f~ !LlQ of 1~ for any excess 

over S100oOOO, with a maximu• of SloOOO. 

t~ti~ Each year thereafter~ ~~e~ a registration 

r~i~--+ft--~~ee~--~er of securities w~ft-~e~pee~-~e-wh+eh 

~~~~-ere-~~ui~-~e-be-~~~e-~de~-3e-~&-te6t4t• ~y__~ 

~~~~~~~~--2~i~ __ to __ i1~_!~~~~tion~e. f2!_2~addl!ional 

t~~-~Q~-~~~nl-2f_1b~__fQmmis~n~-~~~~ment -2! an 
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HB 0380/02 

additional ..-egist..-ation fee ~he++---be---pe+d--to--~fte 

ee~+~~iefte~ to be computed at *f~& !LlQ of 1~ of the 

aggregate offering price of such securities which are to be 

offered in this state during that year, even though the 

maximum fee was paid the preceding year. In no event shall 

the additional registration fee be less than •+e& S2DQ or 

more than SloOOO. The registration state~nt for such 

secu~ities may be amended to increase the amount of 

securities to be offered. ~"eft--e"--epp~+ea~+en--~o~ 

~~+~t~etieft-~--~eeu~~~*e~--+~--de"+ed--e~--w+thd~awftT--~he 

e~+~5iefte~-~e++-~e~a+ft-t"e-~ee-

1fl _ _!_~9l!tra!l2n-E!~f~ies ~y_be renewed after 

its __ !~~mi~21ion __ da~_upon_~~~!__Q_f ___ the __ ~ditional 

~~i~1(2tiQn _ _f~~-~UQ __ 2 ___ l~te_~~wal fee of S50. The late 

~~~~~!_fee_~~-~~~~iv~~~-the_fg~~~~L-YU~b~wing 

of_9oo~-~~ 

t3t1~ For f i 1 ing an annual statement, ~ 

~s-etf~cti~2meu~~~!_i2_2-!£9istration of securities, or 

2_n2~~fhangeo the fee shall be SlO. 

1~1-~D~2~P!if2!i~!Lfo~gl!Srati2~f se9:!!J.ties 

i~_geni~_Q!__~i!nQ!2~nL-1~~_£~i!il2~!_~!~taiu_!he 

!~~ 

t4t111 ~1 For regist~ation of a broke~-dealer o~ 

investnent adviser, the fee shall be 5200 for original 

regist~ation and S200 for each annual renewal ~~e~e~. W"e" 

-2- HB 3d0 
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eft--e~+~ea~~en--~--een~ed--e•--wt~~drewft•-~he-ee~~~fefter 

2 ~ft8++-·~~a;~-~e-fe~-

3 tSt121 For registration of a salesman. the fee shall 

4 be •ts S50 for original registration with each employer and 

5 •rs s50 for each annual renewal. W~eft--eft--4p9++ea~fe"--f~ 

6 denfed--e•-•+~ftd•awn~~~e-ee.~§~~e•-5~a++-re~afn-~~e-fee• 

1 .i.£1_1!!!~-!!!L.-!!I!I!.! i ca.!; ion -.f2r. _ _r_~itl.!!!!i.Q!L_~ _ _!! 

8 bro~~!:!~s.l!H:..L_sal~~!!!!~!!!.__l~~~tl advM!!!: ~DVISE!! il 

9 !!en i ~&..QL!!i!hdr.~!ll-th~-£2!!!!iH. i on~!:._2!!a l L!:.tl!!~~- fee. 

10 l~_f.QL__fill!!.9_..:~1=!!! fec.!;i ve _ _.!!_ll!llli!!!.!!!!.ll __ !~ 

11 r.~i~ t rat i 2!L.2f-~--E!. o k £!::!!!'~-·-~~.!!!!!l.-.2.!:-l.!:!.~!!!!!!..! 

12 !!d¥!:!~ !QY I SEI!.L!!:!!Lf!!~~QL.!lQ.L_~e.L!~t. t.her_!L_ll 

13 !!~fee for f ili!!~!!_adf!!.£~_£Jange_gf_L-ll!~-2.!:__2 

14 !!Oti£~f di~ci~linar.~cti.Q!!~ 

15 t6till For certified copies of any documents filed 

16 with the commissioner. the fee shall be the cost. to the 

17 department. 

16 t~t111 For a request for an exe~pt.ion er-exeep~eft-~e 

19 ~~-prov~~oft~of-~~+~-eftap~e~. the fee shall be •rs .!5o.• 

-End-

-3- HS 380 
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