HOUSE BILL NHO. 380
INTRODUCED BY HEMSB8TAD, SMITH

BY REQUEST OF THE STATRE AUDITOR

IM THE HOUSE

January 206, 1931 Introduced and refervred to
Committee on Nusiness and
Industry.

February 17, 1981 Committee recommend hill

do pass as amended.
Report adopted.

february 18, 1981 Rill printed and placed on
nembers' desks.

February 19, 1981 Second readinqg, do pass.

February 20, 1981 Considered correctly engrossed.

February 24, 1981 Third reading, passed,

Fiyeﬂ, 98 Moes, e
Transmitted to Senato.

IN THE SENATE

March 2, 198} Introduced and referred to
Committoe on Business and
Industry.

March 21, 1941 Committee recommend bill
he concurred in. Report
adopted,

March 24, 1981 Motion pars consideration.

March 25, 1981 Second reading, concurred in,

Harch 27, 1981 Third reading, concurred in,

Ayeg, 49; Noes, 1.
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Returned from Senate.
Concurred in. Sent to

enrolling.

March 28, 1981

Reported correctly enrolled.
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HOUSE BILL NOoe 380
INTRODUCED BY @' M -

2Y REQUEST OF THE STATE AUDITOR

A BILL FOR AN ACT ENTITLED: ®AN ACT TO REVISE AND ADD FEES
CHARGED UNDER THE MCNTAKA SECURITIES ACT; AMENDING SECTIGOM

30-10-209y MCA.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 30-10-209s MCAy is amended to read: ~

®30-10-209« Feese The following fees shall be paid in
advance wunder the provisions of parts 1 through 2 of this
chapters:

{1) ta) For the registration of securities by
notificationy or coordinationa or qualifications there shall
be paid to the commissioner for the Ffirst vyear of
registration a registration fee of %1980 3200 for the first
$100,000 of initial issue or portion thereof in this states
based on offering prices plus :F£8 1/10C of 1% for any excess
over 31009000y with 3 maximum of 3$1+000.

+2¥Lh) Each vyear thercsaftery thet 3 registration
remains——in--effect-—For af securities with-respect-to-which
reports—are-required-to—be-fited-under-38-18-20644}y may__he
repeweds _prior to jis termipation dates for an edditional
year upon consent of the —commissioner and. payment _of an
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additional registration fee shati---be---patd-—-to-~the
ecommisstoner to be computed at 28 LfIT of 1% of the
aggregate offering price of such securities which are to be
offered in this state during that vyears even though the
maximum fee was paid the preceding yeare In no event shall
the additional registration fee be less than %8¢ $2Q00 or
more than $1+000. The registration statement for such
securities may be amended to increase the amount of
securities to be offereds When-—-an--apptication—-for
regirstration-of--seeurities——is—denied-—or——withdrawny-~-the
commissioner—-shali-retatn-the-feex

{c) A registration of securities may he renewed after
its termination date ypon payment of _the _ sdditional
registration fee and a Jate renewal fee of $50. The late
renewal fee way be waived by the commissiener upoo a showing
of good caiseas

£394d) For filing an annual statementy a
post-effective amendment to a registration of securitisss or
a_name chapnges the fee shall be 3$10.

{e) _Hben ap application for registration of securitics
is__depjed or _withdrawns the compissioner shall retain the
fega

t4¥42) 1a} For registration of a broker-dealer or
investment advisers the fee shall be $200 for original

registration and $200 for each annual renewal thereef. iWhen

-2- INTRODUCED BILL
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an--application-——is~~dented-—or--withdrawny-the-commisstonser
shali-retein-the-fees

£+5%4{b} For registration of a salesmans the fee shall
be $25% $350 for original registration with each employer and
$25 $50 for cach annual renewale. HWhen——an—-applicatior——+s
dented-—or-withdrewny—the—commissioner-shalli-retotn-—the-fees

£c) ¥hen an application. for _ registration __as .3
broker-dealers _salesgapgs. or ioyesimeot adwisor is depied or
withdrawns the commissioper shall reiain the fees

{d} Eor filipg.  _post-effective  axendments —_fo .2
registration .of _a. broker-dealers _solesmans or investment
advisors the fee shall be $10s except that there is ng fee

+5+4{3) For certified copies of any documents filed
with the commissionery the fee shall be the cost to the
departmentes

+¥¥{4} For a request for an exemption or-exception--to
the--previsions——ef-this~chapter, the fee shall te $25 3$50."

-End-
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Approved by Committee
on Business and Industr

HOUSE ZILL NO. 380
INTRIDUCED BY HEMSTAD, SMITH

3Y REQUEST OF THE STATE AUCITOR

A BTILL FOR aN ACT ENTITLED: “AN ACT TO REVISE AND ADD FEES
CHARGED UNDER THE MBNFANA SECURITIES ACT OF _MONTANA;

AMENDING SECTIJN 30-10-209s MCA."

BE IT EMACTED 2Y THE LEGISLATURE OF THE STATEC >F MONTANA:
Section 1. Section 30-10-209, MLCAs is amended to read:
"30-10-209. Fees. The following fees shall be pasid in

advance under the provisions of parts I through 3 of this

chapter:

{1y [a}) For the reqgistration of securities by
notificationy er coordinations or qualifications there shall
be paid to the commissioner for the first vyear of
reyistration a registration fee of %86 3200 for the first
$1004000 of initial issue or portion thereof in this states
based on offering prices plus 20 1/10 of 1% for any excess
ovar $100+000s with a maximum of $£1,000.

t2¥{b} Fach year therezftery that a registration
rematns—~tn——ef fect-—Ffor of securities with-respect-te-which
reports-are-required-to—be-fited-under-30-18-23644}3y may_ _be

renewedy _prior__to__its_terminatior_dates for an_additiognal

year ugon_cons2nt of the commissioner and payment of an
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additional registration fee shett-—-be---paid--to-—the
eemmtssioner to be computed at 728 1710 of 1% of the
aggregate offering price of such securities which are to be
offered in this state during that vyears 2ven though the
maximum fee was paid the preceding yeare. In no event shall
the additional registration fee be less than $+00 3200 or
more than $1,000. The vregistration statement for such
securities may be amended to increase the amount of
securities to be offeredes when--an--apptication--for
registration-of-—securities--i1s——dented--or-—withdrawny—-the
commisstoner-shati-retain—the-feer

{€)__A_ reqgistration of securities _may_ be renewed after

its termination__date upon_ _payment of the additional

registration fee and a_  late renewal fee of $50. The late

renewal fee may be waived by the commissioner upon_a _showing

of good cause.
£33{cd) For filing an annual statement, 2

post-effective amendment to a registration of securitiess or

a_name_changes the fee shall bte $10.

{e)__when an_application for registration_of securities

is__denied or_ _withdrawns the commnissioner shall retain_the

fec.
t4¥{2) (2} For registration of a broker-dealer or
itnvestmant advisers the fee shall be $200 for original

registration and 3200 for each annual renewal thereof. when

-2~ HT 380
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an--appiieation-—-ts-—dented--or-—-withdrawny-th=—commissioner
shatl-retain-the-—fees

t5¥(b] For registration of a salesmans the fee shall
be 425 $50 for original registration wWith each employer and
$25 éjg for each annual renewal. When—-san--appltication--is
denied——or-withdrawny-the—commissioner-shati—retain-the-fees

{c} when an_application_for recistration as_ _a

broker-dealers salasmanes _or _investment adwiser ADVISER is

deﬂféd or_withdrawns the commissioner shall retain_the_ feed

{d)_ For filing post—effective amendments to__a

registration_of _a__broker-dealers salesmans__0or__investment

advisor ADVISER, the fee shall be $i0y except that there is

no_fee for filing an_address__change__of a _sslesman__or _a

notice of disciplinary actione

t94i{3) For certified copies of any documents filed
with the commissionesrs tne fee shall be the cost to the
department.

£¥+44} For a request for an exemption er-exception—te
the;pfevistHS-eF-thiQ-eheptefv the fee shall ce 425 $50."

~Eng—-
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HOUSE 21iL ND. 3230
INTRODUCED BY HEMSTADs SMITH

3Y REQUEST OF THE STATE AUDITOR

A SILL FOR AN ACT ENTITLED: "AN ACT TO REVISE AND A3D FEES
CHARGED  UNDER THE MONFANA SECURITIES ACT OF__MONTANA;

AMENDING SECTION 30-10-209, MCA.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 30-10-209y MCAs is amended to read:
"30~10-209. Fees. The following fees shall be paid in

advance wunder the provisions of parts 1 through 3 of this

chapter:

{l) {a) For the registration of securities by
notificationy er coordinations or quatifications there shall
be paid to the commissioner for the first vyear of
regyistration a registration fee of $i86 3200 for the first
$100,000 of initial issue or portion thereof in this states
based on offering pricey plus 320 1710 of 1% for any excess
ovar $100+000s with a maximum of $1.000.

¢23 () FEach year thereafters that a registration
rematns——in-—ef feet--for of securities with-respect-to-which
reports-are-required-to-be-fited-under-30-18-236¢4}yv may  De

renewedy__prior__to__its_termination_dates for an_aduitional

year _dJpon_consent of the commissjoner _and__payment_ of an
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addi tional registration fee shatt---be-——patd——to--the
ecommt3stoner to be computed at 29 1710 of 11X of the
aggregate offering price of such securities which are to pe
of fered in this state during that years even though the
maximum fee was paid the preceding yeare. In no event shaill
the additional registration fee be less than 4188 $200 or
more than 31,000 The registration statement for such
securities may be amended to increase the amount of
securities to be offered. wWhen——an--apptteation——for
regtatration—of -—securities--is—-dented--or--withdrawny-—the
commissioner-shatt-retain-the—fees

fc)_ A _registration of securities _may_be renewed after

its__termination__date _upon__payment of the additional

registration__fee _and_ _a__late_renewal fee of $50. The late

renewal fec may be waived by the commissioner upon_a_showing

of good causes
€3¥{cS} For fiting an annual statementy 3

post-effective amendment to a_registration of securitiess or

a_name_changes the fee shall be $10.

i15__denied or withdrawns the commissioner shall _retain_the

t4¥f2) [a) For registration of a broker-dealer or
investment advisers the fee shall be $200 for original

regrstration and $200 for each annual renewal thereof. dhen

-2- WY 280

THIRD READING



10

11

12

13

i4

is

16

17

18

1e

HB 0380/02

an--applieation-——ts——denied--or—-withdrawny—the-commissioner
shatt-retain-the-fees

t5(b} For reqgistration of a salesmans the fee shall
be %25 350 for original registration with each employer and
525.529 for each annual renewal. wWhen--an--applicatton--+3
denied-—or-withdrawny-the—commissioner-shatti-retain-the-fees

{c) _When__an__application__for registration as a

broker—dealers _salesmans _or _investment adviser ADVISER is

denied or withdrawns_the commissioner_shall retain_the fee.

{d)__For Filing post-effective amendments to__a

registration of _a _broker-dealers _salesmans __or_ _investment

advisor ADVISERs the fee shall be $10y except that there is

no fee for filing an_address_ _change_of__3__salesman__or _a

notice of disciplinary actions

+64{3)} For «certified copies of any documents filed
uitH the commissioners the fee shall be the cost to the
department.

t#4{4)} For a request for an exemption er-exception-te
the-ﬁfovisfons-ef—thfs—chapter' the fee shall ce $25 $50."

-Eng—
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HOUSE BILL NO. 380
INTRODUCED BY HEMSTAD. SMITH

BY REQUEST OF THE STATE AUDITOR

A BILL FOR AN ACT ENTITLED: ®“AN ACY TO REVISE AND ADD FEES
CHARGED UNDER THE HMBNFANA SECURITIES ACT OF__MONTANA;

AMENDING SECTION 30-10-209s MCAG™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 30-10-209+ MCA, is amended to read:
"30-10-209. Fees. The following fees shall be paid in

advance wunder the provisions of parts 1 through 3 of this

chapter:

{1) {a) For the registration of securities by
notifications or coordinationy or qualifications there shall
be paid to the commissioner for the first year of

registration 3 registration fee of $388 3200 for the First

$100+000 of initial issue or portion thereof in this states
based on offering prices plus 3720 1710 of 1% for any excess
over $100+000y with a maximum of $14000.

t2¥(b) Each year thereaftery that a registration
remeins-—in--ef feet--For 0f securities with-respect-to-which
reports—are-required-to-be—fried-under-36-16-266t43vy may_ be

reneweds prior to__its_termination dates for an_additional

year upon_consent of the commissioner and payment of an
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additional registration fee shati---be---patd-—to——the
commissiener to be computed at 28 1710 ef 1% of the
aggregate offering price of such securities which are to be
offered in this state during that yeares even though the
maximum fee was paid the preceding years In no event shall
the additional registration fee be less than %189 $200 or
more than $1+000. The registration statement for such
securities may be amended to increase the amount of
securities to be offered. When--sn--appiteatton——-for
registration-of--securities—-is-—dented-—or--withdrawny--the
commisstroner—shatd-retoin-the—fees

{c) A registration of securities may be renewed after

its_ _termination__date _upon__payment_of the additiona)

registration fee and__a_ late renewal fee of $50. The late

renewal fee_may be waived by _the commissioner upon_a_showing

of good cause.
£3¥19) For Filing an annual statementy 2

post-effective amendment to 3 reqistration of securitiesy or

a_name_changes the fee shall be $10.

{e)_ When an application for registration of securities

is denied or withdrawny the commissioner_shall retain the

+43({2) {a) For registration of a broker-dealer or
investment advisers the fee shall be $200 for original

registration and $200 for each annual renewal thereefs KNhen

—2- HB 330
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an-—appiication--ia—-dented-—or--withdrawny-the -commrssioner
amati-retain-the-fees

+53{b] For registration of a salesmans the fee shall
be 425 $50 for original registration with each employer and
425 350 for each annual renewale. When--an--apptication--is
denied--or-withdrawny—the-commissioner-shati-retain—the-fees

{c} wWhen _an_ _application_ _for registration as a

broker-dealers _salesmans oOr _investment sdviser ADVISER is

denied or withdrawns the commissioner shall retajn the fee.

{d} __For filing _ _post—effective amendments to _a

registration of _a broker—-dealersy salesmany_ or__investment

advisor ADVISERs the fee_shall be $10, except that there is

no_fee for filing an_address _change__of _a _salesman__or a

notice of disciplinary actions

t6+{3) For certified copies of any documents filed
with the commissioners the fee shall be the cost to the
departmente.

+#¥(4) For a request for an exemption or-exception-te
the-provistons-of-this-chapter, the fee shall be $25 $50."

-End-
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