
January 16, 1961 

February 3, 1981 

February 4, 1981 

February 5, 19tH 

February 6, 1961 

February 7, 19tH 

Pehruary 9, 1981 

February 10, 1961 

March 9, 19tH 

March ll,. 19tH 

March 13, 19tH 

HOUSE BILL NO. 286 

INTRODUCED BY FASREGA 

Introduced and referred to 
Committee on Business and 
Industry. 

Statement of intent 
attachod .. 

Committee recommend bill 
do pass as amended. 
Report adopted. 

Bill printed and placed 
on members• desks. 

Second re~ding, do pass. 

Correctly engrossed. 

Third rea~inq, pa"Red. 
Transmitted to Sftnate. 

IN THE SENATE 

Introduced and referred to 
ComMittee on BusinAS& and 
Industry. 

Committee recomtllend bill 
be concurred in a~ amended. 
Report l!dopted. 

Second reading, concurre6 
in as amended. 

Third reading, concurred 
in as amended. Ayes, 48; 
Noes, o. 



March 14, 1981 

March 18, 1981 

Mareh 20, l9fH 

March 24, 1981 

March 25, 1981 

March 26, 19tH 

April l, 19tH 

April 9, 1981 

April 11, 1981 

April 13, 19tH 

April 14, 1961 

IN THE ROUSe 

Returned from Senate with 
amendments. 

Second readinq, amendmenta 
concurred in. 

Third rea~inq, amendments 
concurred in. Ayes, 841 
Noes, 9. Sent to enrolling. 

Correctly enrolled. 

Signed by Speaker. 

Signed by President. 

Delivered to Governor. 

Returned from Governor with 
reeouunendod amendment a. 

Second reading, Governor's 
amend:mente concurred in. 

On motion rules suspended 
and bill placed on third 
reading this day. 

Third reading, Governor's 
am$ndments concurred in. 
Ayes, C9J Noes, 3. 
Transmitte1 to Senate. 

Passed consideration. 

neeond roadinq, Governor's 
amendments concurred in. 

On motion oegreqated from 
report of Co•mittee of the 
}·Thole. 

Second reading, Governor's 
ftmendments not concurred in. 



April 15, 1981 

April 17, 1981 

April 20, 19tH 

April 21, l9Ul 

IN THE HOUSt:i 

On motion Free Conference 
Committee requested. 

Fre$ Conference Committee 
appointed. 

Free Conference Committee 
reported an<'l dissolved. 

IN 'tHE SP:NATF. 

Free Conference Committee 
report a<1opted. 

IN THE HOUSE 

-3-

Second readinq, ~ree 
Conference Committee 
~:eport adopted. 

On motion rules suspended 
and hill placed on third 
reading this day. 

Third reading, free Confer­
ence CommittP.~ report adopted. 
Ayes, 95; Noes, 0. Sent 
to enrolling. 

~eported correctly enrolled. 
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? 

-7£!0USE 0 

""""'''' 0 '"-"""--~~~~ -------------------
1 Section 2. Codification instruction. Section 1 is 

lntanda~ to ~e codifieo as an inta~r•l rart of Title 32, 2 

'j _:; chapt~r ~. "drt 1, 2nd the provisions of Titld 32, ch2~t~r 

'i A ~Ill FCR AN ACT ENTITLE~: •AN ACT TD PRGVIO~ A 4 z, ~p~ly to section 1. 

5 STAT2-CHARTE~fD ~UilDI~G A~D LOAN ASSOCI~TI~~ THr SA~-- -End-

., fol:;" IS ~~s A F~DcRAlLY-CHARTE~ED SAV l'·l•;S MD L_(Ar: 

1 ASS2CI~Ti0t~.~· 

" 
J 'E IT ~\ACTED 3Y THE lEGISLATURE OF TH~ STAT~ GF MONTA~A: 

11' ~"ction 1. ·quality of ri~hts. ~it~•ths 20~rJ~~1 of 

11 the ~2oartmentt a builcing and loan association c~arter~~ 

12 pursudnt to the laws of this state ~3y ax~rcis~ or o~ss~ss 

13 any right, power, privilege, benefit, immunity, or ex8mption 

l~ poss~s,ed by 2 federal savin;s and loan ~ssoci3tian doin~ 

lo nusir1ess in ttois sta·t~ that is now provi<l<ed cr that ray "'" 

lo jJ rovi C::c,n after [the ·zffect i voo date of this act] ':>y th.a l 0 ·WS 

ll Jf t~. ~nited Ststes cr requlaticns of one fauar~l no~' lc~n 

10 b3nk ho&rd. This grant is in acdition to ~rants provided 

lS i0, ~n.j t~kes uricrity ever, any st~tuta cf ~his st~t~. Th~ 

~!~ :1 ~ Jort;.-,.:-nt 1nay ex ere i se the d i screti -::>n gr:;:nte·:! i r t~ is 

21 section jy issuance of spsci2l order upon ~ritt9n r~quast 

22. f ro~i! uny st~t~-cnartereo ·Ju i 1 d i n<J and loan ?"Ssoc i ct i •.')n with 

~3 rr:SJ·2Ct to any jldrticular itzm a~:d •l'-3Y (:!r2~lt suc.h re.:;uE-St if 

24 i~ C(';·,si·:ers it t·.:. b-·.;; in the b~st int~r-~st ... ,f th-::: Ult..hlt?rs :J-r 

25 o~positors of ~he associati~n ana of th? ~~n2ral nublic. 

-2-

I N T R 0 D U C E D B I L L 

H!3 ;<.¥t 



47th legisla-ture HB 2116 

1 STAT~MENT OF INTENT 

2 HUUSE BILL £8b 

3 House Co~ittee on Business and Industry 

4 

5 A Statement of Intent is required for House Bill 2db 

b because the bill requires the Department of tiusiness 

7 Kegulation to promulyate rules regulating the granting of 

8 special order to a state-chartered building and loan 

9 association to exerc1se a right, power, privilege• oenefit• 

10 immunity. or exemption granted to a federally chartered 

11 association. It is th~ intent of the Legislature that th1s 

12 soecial order not be granted any assoc1ation that is not 

13 covered by Federal Sav1nys and loan Insurance. 



47th Legislature HB 0266/02 

Approved by Committee 
on Business and Industry 

1 HOUSE BILL NO. 28& 

2 INTRODUCED BY FABREGA 

3 

4 A ~ILL FUR AN ACT ENTITLED: "AN ACT TG PROvluE A 

5 STATE-CHARTERED BUILDING ANO LOAN ASSOCIATION THE SAM~ 

6 KIGHTS AS A FEuERALLY-C~ARTERED SA'VI ••G> A"'J LOAN 

7 A ssoc u nON." 

8 

9 Sf IT E"'ACTEU oY THE LEGISLATURE OF THt STATE Jf MJNTANA: 

10 Section 1. Equdlity of rights. With the approval of 

11 th~ department. a building and loan association chartered 

12 pursuant to the laws of this state may exercise or p0ssess 

13 any right• power, privi lege• benefit, immunity. or exemption 

14 possessed by a federal savongs and loan association ~oing 

15 business in this state that is now provided or that may oe 

16 provided after [the effective date of this act} by the laws 

11 of the United States or regulations of the federal home loan 

18 oank boaro. This qrant is 1n addition to grants prov1ded 

19 in• and takes priority over. any statute of this state. The 

20 department may exerc 1 se the discretion granted in this 

21 section by issuance of special order upon written request 

22 from any state-chartered building and loan associat1on with 

23 respect to any particular 1tem and may grant such request ~f 

24 ~t-ee"~~de~~-~t-te-ee ~~Q~--2~f~_fQ~Ql!!Q~~--~i__ll__Stl~LL 

25 Q£lf~~~£--~~f in the best interest of the members or 

2 

3 

4 

5 

0 

1 

6 

9 

10 

HB 0.26&/02 

depositors of the association and of the general publico ltl£ 

QEP~~T M~tJL~HALL!3_EtlJ,!J.~L~NY __ 5 TAT E=CHAR TE~EO __ ~!:!l.!:Q!~--~~ 

LOA~--~~~Q~!~!lQ~--2~~~1NG_~l,d~~SPE~!~Q~Q~RS_!Q_Q~!~!~~ 

HAl~I~~-!~2~~~~~~-QE_~~~OU~!~-~!_l~t__EED~~~-i~~lNG~ __ !NO 

LOA~--!~~Qg~~CE __ ~Q~EQ~~!!Q~ __ fQRSQ~NT_!Q_ll_Q~~~C._~EC!IONS 

!72h_1!_~!;_g~ 

Section 2. Codification instruction. Section 1 is 

intended to be codified as an integral part of Title 3.2• 

chapter z. part 1, and the provisions of Title 32, chapter 

.2• apply to sect1on 1· 

-End-

-2- HB 266 
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3 

4 

5 

0 

7 

8 

STATEMENT OF INTENT 

HOUSE Bill 286 

HouSt Comm1ttee on Business and Inaustry 

A Statement of Intent is required for Ho~se 

because the b1l I r~quires the uepartment of 

Bill 2do 

bus.i ness 

Regulation to promulgate rules regulatiny the granting of 

spec1al order to a state-chartered building and loan 

9 association to exerc1se a right, power, privilege. oenefit• 

10 

11 

12 

I mmun it y , or 

association. It 

special order 

exemotion granted to a federally charterdd 

is the intent of the legislature that th1s 

not be granted any association that 1S not 

13 covered by Federal Sav1ngs and loan Insurance. 
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1 

2 

3 

4 

5 

6 

7 

6 

9 

lO 

ll 

HOUSE BILL NO. 266 

INTRODUCED BY FABREGA 

A ~Ill FOR AN ACT ENTITLFO: "AN ACT TQ PRO<IuE A 

STATe-CHARTERED BUILDING AND LOAN ASSOCIATION THE SAMe 

KIGHT'> AS A FEuERALLY-CPARTEREU SAVING~ AN.J L04.N 

A SSOC !AT! 01~." 

BE IT E~ACTEu dY THE LEGISLATURE OF THE STATE JF MONTANA: 

Section 1. Equ~lity of rights. ~ith the approval of 

th~ de~artment• a building and loan association chartered 

12 pursuant to the laws of this state may exercise or possess 

13 any right, power, privilege, benefit• immunity, or eKemption 

14 possessed by a federal savtngs and loan association rloing 

15 business in this state that is now provided or that may oe 

16 provided after [the effecttve date of this act] by tne laws 

17 of the United States or reyulations of the feder~l homa loan 

16 bank boaro. This qrant is tn addttion to grants provided 

19 in, and taKes priori~y over, any statute of this state. The 

20 department may exerctse the discretion yranted in this 

21 section oy issuance of special order upon written request 

22 from any state-chartered building and loan association with 

23 respect to any particular ttem and may grant such re~uest rf 

24 ~t-ee"~id~r~-it-te-~~ ~EQ~--2~~~-~Q~Q!!!Q~~--~~--l!__~d!LL 

25 QET£E~l~~--~E£ tn the best interest of the members or 

1 
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3 

4 

5 

6 

7 

e 

q 

10 

HS 0286/02 

depositors of the association and of the general public. THE 

QEP~~™E~I_~~~~~-~EB~!~f-~~!--~!ATE=f~~~lf~fQ __ ~~lbQlNG __ ~ND 

LOA~--~~~Qfl~TIQ~--~ff~!NG_~~~~~PE£!~h_Q~Qf~!Q_Q~!~~_!NO 

~~~I!!~-l~~~~~~£f_Qt_~f£0U~!~-~!_!~f __ tEDf~Al __ ~~~!NG~--~NO 

l0A~--!~~~~~~ff __ £Q~EQ~A!!Q~--f~RS~~~!_!Q_l2_y~~~£~-~££!!Q~ 

172~~-sr_~sg~ 

Section 2. Codificatton instruction. Section l is 

intended to be codified as an integral part of Title 32, 

chapter 2• part 1, and the provisions of Title 32, chapter 

2, app I y to sect 1 on lo 

-End-

-2- H8 286 

T H I R D R E A D I N G 



47th legislature 

2 

J 

4 

STATEHENT OF INTENT 

HOUSE Sill 286 

House Committee on Business and Industry 

HB 286 

5 A State~aent of Intent is required for House Bi 11 286 

b because the bill requires the Depart~nt of Susiness 

7 Regulation to promulgate rules regulating the granting of 

8 special order to a st-ate-chartered building and loan 

q association to exercise a right. power. privilege. benefit• 

10 immunity. or exemption granted to a federally chartered 

ll association. It is the intent of the legislature that this 

12 specoal order not be granted any association that +s ~ 

lJ not ea~er~-by-Federe~-s~"g~-eftd-kG8ft-t~~Sftee OBTAIN~ 

14 KA IN!!!!:! INSUR~~li._QL.~!;~OU~!l._!CCEf:TASLLTO THE _ _QfPA~!MENT 

15 Qf_~~~!~£SS_REGUlAT!~· 
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3 

4 

5 

b 

7 

8 

9 

10 

ll 

lZ 

HOUSE Bill NO. Z8b 

INTRODUCED BY FABREGA 

A BILL FOR AN ACT ENTITLED: •AN ACT TO PROVIDE A 

STATE-CHARTERED BUILDING AND LOAN ASSOCIATION THE SAME 

RIGHTS AS A FEDERALLY-CHARTERED SAVINGS AND LOAN 

ASSOCIATIONi AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

Section 1. Equality of rights. With the approval of 

the department, a building and loan association chartered 

pursuant to the laws of this state ~ay exercise or possess 

13 any right, power, privilege, benefit, im.unityo or exemption 

14 possessed by a federal savings and loan association doing 

15 business in this state that is now provided or that may be 

1b provided after [the effective date of this act] by the laws 

17 of the United States or regulations of the federal home loan 

18 bank board. This grant is in addition·to grants provided 

19 ino and takes priority over, any statute of this state. The 

zo department may exercise the di~cretion granted in this 

11 section by issuance of special order upon written request 

ZZ from any state-chartered building and loan as~ociation with 

23 respect to any particular item and may grant such request ~+ 

24 f~ee~~~der~-~-~e-~e Q~~- SUCtl__~ONOI!!DN~~_!!__~~ 

25 OETER~!NE __ !RE in the best interest of the ~mbers or 

z 

3 

4 

5 

6 

1 

B 

9 

10 

11 

11 

HB 028bf03 

depositors of the association and of the general public. THE 

QEP!~TMf~I_~HALb_Bf9UI~~-AN! __ STATE=CHA~!fBf~UibOING AND 

bOA~-~~OCJATIQ~---S~EK!NG_~UC~SPE~IAL_OROE~!O DBTA!~ AND 

MAI~!!J~_IN~~RA~~f_Qf_!~COUN!~ ~Y~HE--F£9£RA~--S*V~H65--AN9 

t:~~---1~5~ft~NEE=-E~~9R~H8~=-f>tiR5ti~N-l-!~-tf..Swh-SB:~rBHS 

Hi!h-H=~Eiit ACfEPT!~_!!L!!::!LQEPAR~!H.!. 

Section 2. Codification instruction. Section 1 is 

intended to be codified as an integral part of Title 32o 

chapter z. part 1• and the provisions of Title 3Zo chapter 

z. apply to section lo 

SEQION_3. __ EFfE:C!!J!:L_QATE. THIS ACT IS EFFEOIVE ON 

PAS~~!!.f_ANO APP~OVA!,..! 

-End-

-2- HB ZB6 

K E F E R E N C E B I L L 
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FREE JOINT CONFERENCE COMMITTEE 
ON AMENDMENTS TO HOUSE BILL NO. 286 

(Report No. 1, April 16, 1981) 

MR. PRESIDENT AND SPEAKER OF THE HOUSE: 

We, your Free Joint Conference Committee on House Bill No. 
286, met April 16, 1981, and considered: 

The Governor's Proposed Amendments dated March 31, 1981, 
and recommend as follows: 

That the House recede from the Governor's Proposed 
Amendments dated March 31, 1981; 

That the reference copy of House Bill No. 286 read as 
specified in the CLERICAL INSTRUCTIONS; 

And, that the Free Joint Conference Committee Report to 
House Bill No. 286 be adopted. 

CLERICAL INSTRUCTIONS: 

1. Statement of Intent, line 15. 
Following: "REGULATION" 
Insert: ", exclud1ng alien insurers" 

2. Page 2, line 6. 
Following: "DEPARTMENT" 
Insert: ", excluding alien insurers" 

FOR THE HOUSE: FOR THE SENATE: 

~12 
1 

'·.... -~ ~=-~ 

c:i? .. C .... L~ ................................. . 
Chairman. 



March 9, 1981 

SENATE STANDING COMMITTEE REPORT 
(Business and Industry) 

That House Bill No. 286 be amended as follows: 

1. Title, line 7. 
Following: "ASSOCIATION" 
Insert: "AND PROVIDING AN IMMEDIATE EFFECTIVE DATE: 

2. Page 2, lines 4 through 6. 
Following: "ACCOUNTS" 
Strike: rema~nder of line 4 through "ET SEQ" on line 6. 
Insert: "acceptable to the department 

3. Page 2, line 11. 
Following: line 10 
Insert: "Section 3. Effective date. This act is effective on 

passage and approval." 



March 11, 1981 

SENATE COMMITTEE OF THE WHOLE 

Proposed amendments to the Statement of Intent, House 
Bill 286, third reading copy, as follows: 

1. Statement of Intent, llne 12. 
Following: "association that" 
Strike: "is" 
Insert: "does" 

2. Statement of Intent, line 13. 
Following: line 12 
Strike: "covered by Federal Savings and Loan Insurance" 
Insert: "obtain and maintain insurance of accounts acceptable 

to the Department of Business Regulation" 



t-1arch 31, 1981 

PROPOSED GOVERNOR'S AMENDMENTS TO HOUSE BILL NO. 286; 
REFERENCE C~PY, AS FOLLOWS: 

l. Page 2, Line 6 
Following: "Elf-SEe" 

-Delete: "ACCEPTABLE TO THE DEPARTMENT" 
Insert: "BY THE FEDERAL SAVINGS AND LOAN INSURANCE 

CORPORATION PURSUANT TO 12 U.S.C. SECTIONS 
17 2 6 , ET SEQ . " . 

2. Statement of Intent, Lines 14 and 15 
Following: "MAINTAIN" 
Delete: "INSURANCE OF ACCOUNTS ACCEPTABLE TO THE 

DEPARTMENT OF BUSINESS REGULATION" 
Insert: "FEDERAL SAVINGS AND LOAN INSURANCE." 



47th Legislature HB 286 

1 STATEMENT OF INTENT 

2 HOUSE BILL 286 

3 House Co.mittee on Business and Industry 

4 

5 A Statement of Intent is required for House Bill 286 

6 beca~se the bill requires the Department of Business 

1 Regulation to promufgate rules regulating the granting of 

B sp~cial order to a state-chartered building and loan 

9 association to exercise a right• power, priv1lege, benefit• 

10 im~unity, or exe•ption granted to a federally chartered 

11 association. It is the intent of the legislature that this 

12 special order not be granted any association that +~ does 

13 not e~v~re~~y-Feder~t-S~v+ft~~-end-t~~+~~eftc~ ~~~ 

1.. MAI~TAIN -tl'l~~~~f~~tl=:~~p~m,t~~~-!leJ?-:t~ 

15 ~!:=~~±~::.::!!~9Jll~H~" H~£:2~¥fN65-~~~§!'~~~~NH 

16 IN>!:!RANC£_QL._ACCOUNTS_ ACC~BLE _ _IQ_ THE _ _QfPARTHENT OF 

17 BUH~E SS_REGULAllON~_f!CLUQlNG AliE1i_IN SUR£RS. 
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HOUSE Bill NO. 28b 

l INTRODUCED BY FABREGA 

3 

4 A Bill FOR AN ACT ENTITLED: "AN ACT TU PROVIDE A 

5 STATE-CHARTERED BUILDING AND LOAN ASSOCIATION THE SAME 

b RIGHTS AS A FEDERALLY-CHARTERED SAVING5 AND LOAN 

1 ASSOC!ATIONi_ANQ_f~Q~!Q!~~~~!~MEO!AT£_EFFECTiy~OAfE." 

a 

9 BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

10 Section 1. Equality of rights. With the approval of 

ll the de~artment. a building and loan associataon chartered 

12 pursuant to the laws of this state may exercase or possess 

13 any right, power, privilege• benefit• tmmunity, or exemption 

14 possessed by a federal savings and loan assocaatton doing 

15 business in this state that is now provided or that may be 

II> provided after (the effective date of this act} by the laws 

17 of the Uniteo States or regulations of the federal home loan 

lB bank ooard. This grant is in addation to grants provided 

LQ in, and taKes priority overo any statute of this state. The 

20 department may exercise the discretion yranted in thas 

21 sectaon by assuance of special order upon wratten r~quest 

21 from any state-chartered bualding and loan associatton with 

L3 respect to any parti~ular item and may grant such request ~f 

24 ~~-eo"~~d@~~-+~-~e-b@ yPO~--~uc~-f~~Q!!JON~--~i__l!__~~~Ll 

25 QflfRMl~E--~RE in the best interest nf the members or 

2 

3 

4 

<; 

b 

1 

8 

q 

10 

ll 

12 

l3 

14 

15 

H!'l 02Bb/04 

depositors of the association and of the general pub1 ico THE 

Qf~~~TM~NT_2~Al~~£gUIRf ANY S!ATE=f~~~TE~Q_-~UILD~&-~~ 

LO~~--~~SO~lATIQ~ __ SEEKJ~~y~SPEf~_ORDERS !Q_OBTAIN~ 

~~!~~-l~S~RA~CE_Qt_~fCOU~TS ~!=f~E--fe9ER~=-5AV+N65--AHB 

t~~==!~5~~~E=-E~P9~Al+~~=-P~R5~A~f-!9-i?~2~E~5EEi!9~ 

!~2~~=!!=2!~ AE§EP!~~tE-fB-!~f==~~~~fH!~ 8¥==!HE==f!~ER~E 

SAY!~~~=~~=t9AN-iN2~RA~~E-~~~P8~!!9N-P~R~~ANf=!8-+r-~~5•E• 

~EE!!~§===!~rb~--Ef==2fj~ ACCfPT~~hf__lQ __ THE _ _Qf~~RT~EN~ 

~XC~~Ql~~-~1!EN_!N5UR£~~~ 

Section 2. Codification inst~uctiono Section as 

intended to oe codified as an integral part of Title 32, 

chapter £, pa~t 1, and the provisions of Tatle 32. chapter 

2• apply to ~ection lo 

~Ef!l~~_l~ _ _!ffEC!JVE __ DATE~ ___ TH~_lf!_!i_EFfECTI~f_O•: 

f~i~~GE_ANQ_APPROV~k~ 

-2-

-End-

REFERENCE BILL: INCLUDES GOVERNOR'S 
AMENDMENTS DATED s--J/- Yl rt0 2 a6 

REFERENCE BILL: Includes Free 
Conference Committee Report 
Dated 'i-1l-SI 
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TED SCHWINDEN 
GOVEI!:\OR 

The Honorable Jean A. Turnage 
President of the Senate 
State Capitol 
Helena, Montana 59620 

Tne Honorable Robert L. Marks 
Speaker of the House 
State Capitol 
Helena, Montana 59620 

March 31, 1981 

Dear Senator Turnage and Representative Marks: 

In accordance with the power vested in me as Governor 
by the Constitution and the laws of the State of Montana, I 
hereby return House Bill l~o. 28 6, "AN ACT TO PROVIDE A STATE­
CHAR~ERED BUILDING AND LOAN ASSOCIATION THE SAME RIGHTS AS A 
FEDERALLY-CHARTERED SAVINGS AND LOAN ASSOCIATION; AND PRO­
VIDING AN IMMEDIATE EFFECTIVE DATE," without my signature and 
recommend the attached amendments for the following reasons. 

House Bill No. 286 provides that with the approval of 
the Department of Business Regulation, a state-chartered build­
ing and loan associ~tion may engage in an activity in which a 
federally-chartered savings and loan engages. A condition of 
that approval is that the state-chartered institution obtain 
and maintain insurance of accounts acceptable to the department. 
The condition of department approval of an institution's in­
surance of account differs from the standard requirement that 
insurance be maintained with the Federal Savings and Loan Insur­
ance Corporation. 

Problems have arisen throughout the United States with 
foreign insurance companies doing business in the United States 
failing to provide adequate service to depositors in financial 
institutions. Those companies are not often susceptible to an 
adequate exa'Tiina tio:1 by s ta tc agencies such as the Depo.rtc.\cn t 
of Business Regulation. Use of these foreign insurance cou­
panies may jeopardize the deposits of Montana citizens. More~ 
over, insurance with the Federal Savings and Loan Insurance 



Senator Turnage and Representative Marks 
~larch 31, 1981 
Page Two 

Corporation has proven to be a safe and stable means of secur­
ing protection of Montana depositors. 

The attached amendments requi~e that in order to seek the 
special orders authorized under House Bill No. 286, a state­
chartered buildin9 and leah as~ociatioh mfist obtain andmain- -
tain insurance of accounts through the Fe_deral Savings and, 

-t.oan Insurance Corporation pursuant to 12 U.S~C. Sections 1726, 
et seq. 

I urge yot.:l.r concurrence" in these amendments. 


