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February 4, 19ijl Considered correctly enqrossed. 
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INTRJDUCEO BY L~-~ 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND THE UNIFPRM 

COMMON TRUST ACT; DEFINING AFFILIATED 3ANKS OR TRUST 

CD~PANIES; PROVIDING ~XCLUSIONS; AMENDING SECTIONS 32-1-703 

A~O 32-l-706, MCAo• 

BE IT ~NACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 32-1-703, MCA, is amended to read: 

"32-1-703. Common trust fund allowed. Ll~ * AD¥ bank 

or trust company qualified to act as fiduciary in this state 

may establish 8UU_admlnl~ common trust funds composed of 

~~~Qrrojtted by Jaw for tbe ~~tmeot of trust~ 

for t~~ purpose of furnishing investments to~ 

!al itself as fiduciary~ er 

~ itself and others as cofiduciaries.~ 

iti--'ID.X--'Ifii.lliiit.ild bank or llli~LS:.~~U.L-lm;liU!.lo.g 

anx_forejgo affjlja~~~~J;.amQ~iil~--fiducjaryi 

UlL-<I!l.X--il.ffil.LlliU!-llilo.Js._g.l:.-il:U~~¥.L.lw;lw!in.;l 

aru-U.r..e.L~IL.aff.ili..itl.~ao.JLCL-trust comganv. amLLltbeJ:~~ 

l:..Ofimltill.i~QL 

!~an¥---kCmaioiiltlgo __ _cf___tb~--~lt~~--li~1iU!_lo 

~lHi.~u.i.Qo--Ul..LIL.t.lllJlugb-LJ.llllh 

.LZ.l H: AruL_bJIDJL_gJ: _ __!..I:.u.:;.L.J:.llllUlilll¥ md y • as th3t 
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fiduciary or cofiduciary, invest funds which it lawfully 

holds for investment in interests in the common trust ~~~ey 

fim>l.L~wiJl.U:t~~>l. by jtsel f_2J:._Qx_~ffi~~L.baoJLgJ: 

tL~~G¥ if the investment is not prohibited by the 

instrument, judgment, decree, er order. or statute creating 

~he a~ernjng sucb fiduciary relationship and ift in the 

case of cofiduciaries, the bank or trust company procures 

the consent of its eeTtd~e+~ry--er cofiduclaries to the 

investment. ~-be~~-er-~ru~~-eem~~~yY--~~e~+~+ed--~e--ee~--e~ 

ffdue+e~y--+~--~h+~--5~e~e~--wh+eh--+~--~e~--e-mem~~-e~-~he 

federe~-re~erve-~y~~em-~he~~y-+~--e~er~+e~--e~--~he--eemmen 

~ru~~-~~~dy-eem~~y-w+~h-~he-ru~~-ede~~ed-by-~he-deper~•eft~T 

e~d--~he--deper~ment--mey-edop~-r~~e~-+t-een~fder~-Aeee~~ery 

e~d-preper-+~-~he-prem+~e~•" 

Section 2o Section 32-1-706, ~CA, is amended to read: 

"32-1-706. Common trust fOJnds -----ef~+~+ete~ 

~~abJjshed. t~t-Net•+~h~tend+n~-the-~rev+~+e~~-e~-3t-~-~93y 

eny-be~k-er-~ru~t-eempeny-q~e~+~+ed-te-ee~-e~--~+due+ery--+~ 

~hf!l-~~ete-mey-t 

tet--e!lte~~feft--end-ma+nte+~-eemmen-~ru~~-~~~de-~er-~he 

ee~~eet+ve--+nvee~men~--ef--~ande--he~d--+~--e~y---~+d~e+ery 

eepeefty--by-f~-er-by-enether-benk-er-tru~-eem~eny-•hfeh-+~ 

ewned-er-een~e~~ed-by-e-eerperet+en-•h+eh-e•ne-er--ee~~~e~~ 

~eh-benk-er-~ru~~-eempeny~-and 

tbt--ee--e-ffdue+ery-er-eef+eue+ery~-+~ve~~-fun~e-•h+en 

-2-
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f~-ho~d~-~e~-fnye~~men~-+n-eemmen--~~u~~--~Hftd~--e~~ab~f~ed 

end-mefn~afned-pH~~uen~-~e-sub~ee~+en-t~t-+~-~ue~-fnYe~~men~ 

+~--~e~--prehfb+~ed--by-~he-+n~~~umen~y-jud~men~y-dee~eey-e~ 

e~de~-eree~fn~-~Heh--ffdue+~~y--~e~e~fen5hfpw--fh+s--5ee~+en 

epp~+e~--~e--f+due+e~y--~e~e~+enshfp~--new--+n--ew+s~~nee-e~ 

he~ee~~e~-e~ee~edw 

t~t--fe-~he-ex~en~-ne~-+neens+s~~nt-w+~h-~h~-~~eyf~+ens 

of-~h+~-see~+eny-~he-p~eyf~+en~-e~-3~-t-iet-+~~eegh-3~-t-TS5 

~e~e~+n~--*e--eemmen--t~a~t--fun~~--she~~---epp~y---~e---the 

P.s~sb+f~hment--end--me+ntenenee--ef-eemmen-~~u~t-funds-und~ 

~h+~-see~+enw ~~DLWLUwo:Liw.uL-~.t&:Uu.tu~.IL.Jl.eJ:£Uw:lar:: 

l~__a_~eparate an.IL-~tlnkt entity -fLQm__tbe_ fjducla~ 

Lelat.i~~Lli~at i o~ in .tlJLLWl.d.a-f:W __ fiiW~-l.n 

~sterlng a participating fld~LX-L~un~-max-~ 

~[.~~~~oct; unmen~ allocatjgn..Jutl.~~~ 

p [. j oc I p,U_aw:l_int:.~-llL_~b_c..el.allQD.a!J2_.ajff.eJ:.e.uL.f.r.Qm 

that Nijd~ for tbe t:.~tLYst fuog. ~a_~ukh_~tlci~atjng 

flilw;.l au r~t i pm;h i p or p<>r~a_b..2lLi:lt~-an-l~.iLlo-~ 

relatiunsbjp may baye Q[ be consjdered tg hijye ijoy ownersblp 

Lll_aJ»!~~.ilL_jK~ft'i pf the S:Qlll!DOn _y.LJ.ll __ f.w:W.L_il.IU. 

21 ~cb participatjog__fjduc!arx--Le~tLan~ip__s~~l-~e__a 

22 proport!pnate uodlyjded i~~o_tbe fund gQ.d_it~ jocgme: 

23 QWLJ;JJe_w.ruu:~~.f_all propect:t:-llLUw-"!JDD;gO_-t.L~--.full.l1 

24 ~11 he in tbe trustee o.f_tbe_fUD.dA" 

25 tifW_SECTIOh• Section 3. Affiliat~d definec• For 
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purposes of this part, two or more banks or trust c~mpanies 

ar~ affiliated if they are members of the ~a~e ~ffiliated 

4rou~, within the meaning of section 1504 of the Unitec 

St3tes Internal Revenue Cod~. 

~~~ Section 4. Limited application of 

insurance law-- exemption. (1} Nothing in this "''rt exem~ts 

3 common trust fund or any• fiduciary thereof frcm the 

requirements of Title 33 if such comr.1on trust fund or 

fiduciary is used for insurance purpos~s. 

(2) The estahl 1 shment and maintenance vf com;oon trust 

fund~ under this part 3re exempt fro~ tha ~r0visl7ns st 

fit]" 10, chapter 10. 

lacciun i. LLJific~tiOtl i~struction. s~cti0ns ~ and 4 

~re intended t0 be codified as an integral cart of Title 32, 

chnpter 1, part 7, and the Provisions of Title 32, chapter 

1, ~art 1, apply to sections 3 dOd 4• 

-End-
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Approved by Committee 
on Business and Industry 

INTR0DUCEO BY 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND THE UNIFORM 

CO~MON TRUST ACT; DEFINING AFFILIAT~O 3ANKS DR TRUST 

CDMPANIES; PROVIDING EXCLUSIONS; AMENDING SECTIONS 32-l-703 

AhO 32-1-706, MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 32-1-703, HCA, is amended to read: 

"32-1-703. Common trust fund allowed. ~1 ~ AD¥ bank 

or trust company qualified to act as fiduciary in this state 

ma~ establish~ common trust funds ~~Qf 

prgperty permitted by Jaw for tbe_~~tment of trust _tuna~ 

for the purpose of furnishing investments taL 

~ itself as fiduciaryL er 

~ itself and others as cofiduciarieswA 

!cl any affiliated bank or trust co~~~uQlng 

any foreign affiliated bank or tr~~~~-_!ldyciary: 

(d) any affiliated--hank or trust c~¥£-ioc]yding 

anx-~reigo ~ffiliated bank or trust CQWQaOYt and ~eL~--~ 

~fiducjariesi QL 

!!U..-a.D¥--i:Jlllltilila1loo of ttuL_en!.l:tU~--l.llt~in 

sun~ction (l)(al tbLgygb (llt~ 

!Z.l 1-t AD..¥--ll..aDlL_w:__llY!iLJ;.~WL may • as that 
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fiduciary or cofiduclary, invest funds which it lawfully 

holds for investment in interests in the common trust ~Hftdy 

fU.Ihi!l-->lillll.in.Ltl.eL~l1 by i tsel f..QLD~~U-aflili.a~.IL..b.aD!LPL 

tryst compaU¥ if the Investment is not prohibited by the 

instrument. judqmenty decree• or order~statyte creating 

~he g~yernjog sycb fiduciary relationship and iT• In the 

case of cofiduciaries, the bank or trust company procures 

the consent of its eof+dHe+ery--or coflduciarles to the 

investment. ~-benk-or-~rHs~-e~eftyy--~e~+~+ed--to--ee~--es 

~tdHe+ary--+ft--~h+s--s~e~ey--wh+eh--+s--ft~--e-•ember-o~-the 

redere+-r@SerYe-systea-sho~~.-+ft--opere-t+on--o~--~he--eoemon 

trus~-fHftdy-eemp~y-w+th-the-rH+es-edep~ed-by-~he-de~er~•eft~Y 

eftd--~he--deper~men~--mey-edep~-rH~es-+~-eens+ders-neeessery 

end-proper-+n-~he-prem+sesw" 

Section 2• Section 32-l-706, ~CAy is amended to read: 

"32-1-706. common trust funds -----e~~+++o~es 

~blisbed. ~t-Notw+thstond+ftg-~he-prew+s+ens-ef 3~•-Ta3w 

eny-beftk-er-~rust-eempefty-qHe++f+ed-~e-ee~es--~+dHetery--+ft 

~h+s-ste~e-me~ 

tet--es~~t+sh--eftd-me+ftte+n-eemmeft-trHs~~unde-~er-the 

eet+eet+we--+ftwestmen-t--ef--fHnds--he+d--+ft--efty---~tdHe+ery 

eepee+-ty--by-+~-er-by-efte~her-benk-er-trH~-eempeny-wh+eh-+s 

ewned-er-eeft~e+ted-by-e-eer~ret+en-wh+eh-ewfts-er--eeft-trets 

sHeh-beftk-er-trHs~-eempeny~-end 

fbt--es--e-ftdHe+ery-er-eef+dHe+eryy-+nwest-fHft~s-wh+eh 

S E C 0 N D R E A D I N G 
-2- HB 2..8s-
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+~-he~ds-fe~-+nYes~me~-+n-eeaeeft--~~tis~--fands--es~ab~+~ed 

ond-mo+~e+~-~arsao~-~o-subsee~+e~-tet-~-stieh-+nYes~me~~ 

+s--not--~~eh+b+~ed--by-the-+ns~~amen~y-jad~me~~y-dee~eey-~ 

orde~-ereet+ng-~eh--f+dtie+ory--~e+o~+ensh+pw--~h+s--see~+~ 

o~p~+es--to--f+due+ery--~e+o~o~sh+ps--new--+n--ex+st~nee-e~ 

he~eefte~-ereetedw 

t~t--~e-the-extent-net-+neons+stent-with-the-~~eY+s~ns 

ef-th+s-seet+ony-the-p~ey+s+oft5-of-3~-~-Ta~-threagh-3r-~-T8S 

re~et+~g--te--eemme~-~~ao~-fando--sho~+---epp+y---to---the 

estob~+shment--end--me+ntenenee--of-eemmen-trast-fands-ande~ 

th+o-oeet+enw Each commgo tru§t fund e§tahljsbed__b~ndeL 

L§__a__§eparate au~djstjoct ~~--fLgm__tb~ fjdyciary 

relationships particjpatjpg jn the fund. No fiduciary. io 

admjni§terlno a partjcjpatjng fid~LX-Lelationsblpa mij¥-he 

LBQUired to make any apportjgnment or allokatlgp~ween tbe 

~1Jlal aod-lru;.gu of such Lel.aliJw§.h.Lu~i.fllurl:L.f.J::.Qm 

tbat made fgr tbe common tryst fuog. ~Q_§U~h_~Ltl~~ting 

18 fiduciary relijtjpnsbjp gr oer~n bayjng_ao_l~§:Lln-~ 

19 relatjopsbjp may bave gr be cgnsjdered to_ua~aQ¥-owoersbip 

20 iO-ao¥ partj~YlaL-Rroperty of t~ common -~--!wnC~ 

21 each participatlgg 

22 prgportiooate undly!dgd jntere§t io tbe fuod and~ incgme; 

23 

24 §hall be in the trustee of tbe-fuaaa" 

25 NEW S~CIIONa Section 3. Affiliated defined• For 
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purposes of this part. two or more banks or trust companies 

are affiliated if they are members of the same affiliated 

group, within the meaning of section 1504 of the United 

States Internal Revenue Code. 

~» secrxo~. Section '>• Limited application of 

insurance law-- exemption. (1) Nothing in this oart exempts 

a common trust fund or any fiduciary thereof fro~ the 

requi re11ents of Title 33 if such common trust fund or 

fiduciary is used for insurance purposes. 

(Z) The establishment and maintenance vf com~on trust 

funds under this part are exempt from the provisions of 

Title 30o chapter 10. 

Section 5· Codification instruction. Sections 3 and 4 

are intended to be codified as an integral part of Title 32o 

chapter 1 0 part 7 0 and the provisions of Titl~ 32, chapter 

1 0 part 7 0 apply to sections 3 and 4• 

-End-

-4-
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INTRCiDUCED BY 

A BILL FOR AN ACT ENTITL£0: •AN ACT TO AMEND THE UNIFORM 

COMMON TRUST ACT; DEFINING AFFILIATED SANKS OR TRUST 

CDMPA~IES; PROVIDINt EXCLUSIONS; AMENDING SECTIONS 32-1-703 

A~O 32-1-7069 MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE ST~TE 0F MONTA~A: 

Section 1. Section 32-1-703, MCA, is amended to read: 

n3z-1-703. Common trust fund allowed. Lll A Ant bank 

or trust company qualified to act as fiduciary in this state 

may establLsh ~mjojster common trust funds ~~Qf 

~~¥-~emitted by law for tbe inv~~meot of tLU~_tunas 

for the purpose of furnishing investments to~ 

Lal itself as fiduciary~ er 

1Ul itself and others as cofiduciaries·~ 

.10--.atl¥--aff.i~d paok_su:_iol~IIJUIDXL-.ias;.liH!iag 

any_~jgn affiliated bank ot tL~~g~~~s __ fLducjary: 

(dl aoy affil jated~Dl£~~~QililLaDyL-.ias;.lwlinl;l 

anx-f2~_affjljated bank at tcust ccmp~and atb~-~ 

~fjducjati~QL 

.{el aoy ~llirul1i.QD._ of the ~ti:t.lls_li~:t!iUl_in 

SJL.bsgtl.LQD-Ul..taL:thUl.!llliL..lllls;l.h 

.LZl H: Awt--bank or J.L~~DY may. as that 
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fiduciary or cofiduciary, invest funds which It lawfully 

holds for investment in intere~ts in the co~mon trust ~~ndy 

filru1~11l.io.i.s..t.~J1 by itself or by aox affj ~-.b.aniLW:. 

tLUAt-~~ if the Investment is not prohibited by the 

instrument, juogmentt decreet or order. ot statute creating 

the ~~~~ fiduciary relationship and if, In the 

case of cofiduciaries, the bank or trust company procures 

the consent of its ee~+d~e+~~y--er cofiduciaries to the 

investment. A-ben~-er-t~ust-eem~ny~--q~e~~ied--te--eet--e~ 

fid~eie~y--in--thi~--5tete~--wh+eh--i~--net--e-memb~ef-the 

~ede~e+-reserve-~ystem-~he++y-+n--epe~~+en--ef--the--eemeon 

tru~t-f~ndy-eemp+y-wfth-the-ru+es-&de~ed-by-the-de~ertmenty 

end--the--depertment--mey-eeept-r~+es-it-een~id~~-neee~~ry 

end-prepe~-+n-the-~rem+ses•" 

Section 2. Section 32-1-706, ~CAt is amended to read: 

"32-1-706. Common trust funds -----~i'+++etes 

establjsbeg. t~t-Netwfthstending-~e-~~ev+s+ens-~-3~•~3~ 

eny-benk-er-t~ust-eempeny-q~e++f+e~-te-eet-es--~+daeiftry--+n 

this-~tete-mey-. 

tet--este~+ish--end-me+nte+n-eemmen-t~~t-f~nd5-~e~-the 

ee++eetiYe--+nvestment--e~--~unds--he+d--in--eny---~+dueiery 

eepeefty--by-ft-e~-by-enethe~-benk-e~-t~ust-eem~efly-wh+eh-+5 

ewned-er-eentre++ed-by-e-ee~pe~et+en-whfeh-ewn~-er--eentre+~ 

~eh-benft-e~-t~u~t-eempany~-end 

tbt--es--e-fid~eift~y-er-ee~+d~efery~-+nve~t-~~n~~-wh+eh 

T H I R D R E A D I N G 
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+~-ho+ds-fo~-+nve~men~-+n-eemmeft--~r~s~--~~nds--es~ae++~~ 

ond-me+n~o+ned-pa~s~ent-~o-sabsee~+on-fet-+~-s~eh-+nves~men~ 

+s--not--proh+b+ted--ey-the-+ns~~men~•-jod~me~.-deereey-er 

ord~-ereet+n~-~h--f+dae+ery--re+e~+ensh+pw--~h+s--see~+en 

epp+~s--to--~+eae+ary--re+et+onsft+ps--new--+n--e~+s~enee-er 

heree~ter-ereetedw 

t~t--~e-~he-extent-n~-+neens+stent-w+th-the-~reyfs+~s 

o~-tft+s-seet+eny-tfte-prey+s+ens-e~-3~-t-~e~-~hreo~h-3r-~~e5 

re+et+n~--to--eommon--~rust--f~nds--s~++---ep~+y---~o---the 

estsb++shment--ond--me+n~enonee--o~-eommon-~rast-~onds-onder 

th+s-seet+onw Each common truat tun~ta~liabe~_hec~ndeL 

L~__g~eparate gnQ__gjstjnct eotity__fLam__tb~_fjgucia(¥ 

relatioosbjps pa~jpatjog In tb~unaa--HQ __ flau~Xs--ln 

admjnjstering a~rtjcjpatjng fiduciarY relat!QQ~L_max_he 

~ced to make any a~prtjonmeot-gL_a~tian_U~~~ 

principal aod iocome of sucb relatjon~_ai~1-!LQm 

that made for the cgmmgn_tryst fund. ~g_~~h--uaLti~£ting 

fjducjary relatjgosbjp or perspo baving_~ntere~t 1D-tba 

relationahip •a~ haye or be c0osj~tg~gQy 0woersblp 

jo ~n¥ partjgyiaF prgpet$f df the commpo ~__tung~ 

each partjcjpatjpg fjduciarv r~~jonshjp_~gll_ bave a 

proportionate undivided interest in the fynd and jts iocpme:· 

apd the owoecshjp of all property of tbe copmoo truat -fund 

shall be in tbe trustee gf tbe_£uod.• 

NEW SECTlOHa Section 3. Affiliated defined. For 
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purposes of this parto two or more banks or trust companies 

are affiliated if they are members of the sarr.e affiliated 

groupo within the meaning of section 1504 of the Unitec 

States Internal Revenue Code. 

bEW SECIIDN. Section 4• Limited application of 

insurance law -- exemption. (1) Nothing in this oart exempts 

a common trust fund or any fiduciary thereof from the 

requirements of Title 33 if such common trust fund or 

fiduciary is used for insurance purposes. 

(2) The establishment and maintenance vf common trust 

funds under this part are exempt from the provisions ·of 

Titl~ 30, chapter 10. 

Section s. Codification instruction. Sections 3 and 4 

dre intended to be codified as an integral part of Title 32, 

chapter 1, part 7 0 and the provisions of Title 32, chapter 

1 0 part 7 0 apply to sections 3 and 4• 

-End-
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INTR0DUCED BY FABREGA• GOOOOVER, lEEo J• O'HARA 

A .. Hll FOR A!O ACT E'lTITLED: "AN ACT T1J AMEI•D THE UNIFORM 

COMMON TRUST ACT; DEFINI~G AFFILIATED dA~KS JR TRU~T 

COMPANIES; PROVIDING EXCLUSIONS; AMENDI'lG SECTIONS 

•NO 32-l-l06o MCA." 

32-1-703 

JE IT ENACTED 3Y THE LEGISLATURE OF THE STAT~ UF ~ONTANA: 

Sectton 1. Sectton 32-1-703, MCAo is amenoeo to read: 

">2-1-703. Common trust fund allowed. 111 A ~~y ~ank 

or trust company qualified to act dS ftouctary in thts state 

'Tl~Y establt >h 2_nd_§1!!'!.!!!.1l.\t! common trust fun,Js !;_.Q!!!QQ::!;~Q_Jf 

2!22~!!Y_£~!!!!ill.\t£_QL_!§~_f.Q!_th~!!!~~1l~~l_2f_l!~::!:l__f~1::!: 

for th~ purpose of furnishiny tnvestments toi 

121 1tself as fiduciar~i e~ 

1Ql it<;elf and others as coftduciarieS•i. 

lfl __ .2_f!J:_2ff!.!i2!~4--!12nk __ Q!._ tr\!.?.LfQI1!Q2!!Y.!._J.Ufl!!Qi!!9 

2!!i_f2!~!9!!_2ffllJ.~£gg_~~~-.Q!_1ru2!_££!!!~~Y1--§1 __ f!__Q~fl~Yi 

11l __ §!!Y--~ff!.!!.2!gg __ Q2!!~ _ _2!_££\!1l_f.Q!!!Q~!!Y.!._i!!f!!!1!QE 

~!!i_f2!~.!.9!!_2ffi!i2!g~_Q§!!~_Q!_!!\!1!_fQ!!!22!!Y.!._2!!1-QlQ~!2 __ 2~ 

~2f~1~fl2~~~~i-2r 

l~l--~~y ___ ~Q~Q!~2!i.Q!! ___ Qf ___ !he __ ~!!!l!J.~~--ll1l~j--l~ 

1~Q~~~!!.2~_llll2l_!~!2~S~-l!li~l~ 

Ul f.. ~Q:t__Q§!!!, _ _Qf __ l!YSt __ s_omf?2!!:t <ndY• as thcJt 
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f i ...J uL 1 dry or cof tductdry., invest funds wnich it lawfully 

nnl ;:i-=; fur tnvestment In 1nteres.ts 1n the cotr.mon trust ..ftt"th 

I11!!Q~--~Q~!!!!.2!trgg __ Qy _ _i!2~!f_2L_QL2!2L2ffl!lat~1-b~Q~.Q! 

!!:~1!_£2~Q~~y tf the investment is not pronioited by the 

tnstru;mpnt., JUdc;mento decreeo o~ order.!._2L1tatute creatin1 

~R~ ~!!Q_~QYt!:Q!~S-1.\1£~ fiduciary relationsnip and ifo in the 

case nf cofiduCidrtes. the bank or trust company ~rocures 

the consent_ of tt~ eof~d~e~o~y--o~ cofiduciartes to ~he 

invPstmPnt. A-bo~k-o~-t~~~t-eempo~y~--~~a•+f~~~--te--ee .. --o~ 

f~ddeie~y--~~--th+~--~tate~--w~+eh--+~--~et--e-m~mb~~-of-t~ 

fed~~a+-~e~e~Ye-~y~tem-~hal+y-i"--epe~atie~--ef--th~--eemme" 

t~d~t-f~"dy-eomp•y-w~th-the-rtt•e~-adepted-by-the-depo~t~eftt~ 

a~d--th~--eepa~tme"t--mey-odept-~tt+e3-it-eo~~ide~~-"eee~~o~y 

o"d-p~ope~- i ~-t: "'~ -p~e"'-t ~~ ~-~· 

Si!ction z. 

"32-1-706. 

Section lZ-1-706• "'(A, is ame-nded to read: 

Common trust" funds ----off+•+ete~ 

~1!2Q!!.2heo. ttt-Notw+th~ta~di~q-t~~-p~e•+~+o"~-of-3~-~-~93~ 

a"y-ea"w-e~-t~u~t-eompa~y-q~a+Tf-ted-t:e-eet-e~--f~d~e~e~y--yft 

th~~-~tat:e-mey~ 

tet--e~too?~~t..--o"d-mo+"to+"-eemmo"-t~~~t-fttftd~-fo~-the 

ee?+ee~+•e--~"•e~t~~t--of--fofte~--~e+d--+"--~"T---fTddeie~y 

eepeeit:y--~y-~t-e~-ey-e"et:he~-eeftk-o~-t~o~t-eompe"y-•hieft-i~ 

owAe~-e~-eo"t~e++ee-~y-e-eo~pe~~tteA-wftieh-o•~~-o~--eoft~~e+~ 

~oeM-eoftk-o~-~~o~t-eompe"yt-e"d 

t~t--e~--e-ffdue~e~y-e~-eofydoe~e~yy-~"•"~~-fttAd~-wt..~eM 

-z- H>! 2il~ 
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tt-~e+d~-~e~-ffl~e~t~ent-+n-eo~~en--t~~~t--f~n~--e~to~++~~e~ 

end-me+ntetned-p~~5~ont-to-5~e5eet~en-tet-tf-5aeft-fH~e~tment 

ts--not--~~e"te+t~--ey-tfte-+n~t~~~nt~-jad~menty-de~~eeT-o~ 

order-ereot+n0-~aen--f~doe+ory--~e+otton~~+~~--fnf~--~eet+en 

e~p++~--to--ffdae+e~y--re+o~tens~~p~--now--tn--e~T~tenee-or 

~ereofter-ereoteo• 

t~t--+e-tfte-e•tent-net-~neon~~~tent-w~tn-t"e-~ro~+~ten~ 

of-tftfs-seet+eny-t"e-~ro~+stons-of-3~-t-~~t-t"roa~"-3~-+-~es 

re+otfnq--te--eo~~en--trast--fands--~"o++---e~p+y---to---t"e 

e~tob+~~nment--ond--mo~nten~nee--of-eommon-trtt~t-f~n~~-~nder 

t~~-~eet+onT ~2~h-£9~~gu_!L~~-fuu~--g~l~~li~b~~-_b~~nd~ 

~~--~--~g£~~te_~uQ_-~lstlU~!__entl!Y __ fL~--lb~--f~du£i2~ 

rgl2!ioushlQi_Q2rt~£iE~!lDg_irr_!he_f~D~~--~2--flQ~£i2!Y~--iD 

ad~~Dl~!~~g_~_Q2!!~£~QatiQ~_fldu£~~LY-~l~!l2Dib~2~-~~y_~ 

!~Y~irg1_!2-~~-~UY-2Q22!ll2~~nt_g~ll2£2!~2U_~~!~gg~_!he 

QLLU£lE~! __ ~ug __ ~£gme __ of __ i~ch_r~l~!~2Uibl~-1lff~LgD~-from 

!b~l~21g_fg!_!b~£2~~2D_l!~st_f~~--~Q_i~£~--Q~!!l~£ting 

16 fl1~~l~LY __ r~l~!i2D2bl2 __ QL_Q~!2QD_b2Y~D9_2U_in!~!~2!_lQ_!he 

19 ~2!l2D2b~2-~~-b2~g_Q£_be_£Qu~idgr~!Q_b2Y~-~uy_Q~!~bl2 

20 iD-2DY_Qartl£~2L-Q!2E~L!Y-2f_!b~-£Q~~D--l~~!--f~UQi __ Q~! 

21 ea~b--22£1~£~!~ug __ f~2~~2!Y __ ~2!l2UiblQ __ ~~2ll __ b~Y~--~ 

22 QL222!!i2uat~~~QiYi1~~rr!~~st_ln_!b~-~D2_~u2-ll~-lD£Q~e; 

23 2D~_!he_~~~!Shi~_2f~l_Q!QE~!!Y-2f_!b~_££TT£U __ ![~~l--f~nd 

24 

25 

~hall_Q~-lU_!he_!£~~!~_Qf_!bg_fund~" 

~EW_jf£!1Q~~ Section 3. Affiliated 
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purpose~ ot thrs part, two or more banks or tru~t comp~n~~s 

dT<'> af f • II a ted if they are member" of thP S.--ime aff i 11 ateti 

yrouc...- witnin the me-aniny cf sect.ton 1504 of th-=:- urttc'l 

States Internal Revenue Code. 

~f~_j~£!!9~~ Section 4. Limtted appl icati :m o>f 

ono.urance la"' --exemption. 11) Nothin;J In this ;.-art exe.,pt.s 

a common trust fund or 

requirements of ritle 

any 

33 if 

fiducaary thereof from th<> 

such common trust funa Jr 

fidUCiary is used for Insurance purposes. 

I<'J The establishment and maantenance of common trust 

funds under thIS oJ<lr t are exempt from the provisions of 

Title 30, chapter lOo 

Section s. CodifiCation instructton. Sections 3 dnd 4 

are intended to be codified as an Inteyral part of Titl~ 32• 

chdpter 1, part 7, and the provisions of Title 32, ch3pt~r 

1. part 7, apply to sections 3 and 4. 

-End-
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