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4 A BILL FOR AN ACT ENTITLED: "AN ACT REQUI~I~G THE PAYMENT 

5 OF ALL UNCLAIMED "INNING TICKET ~ONEY FROX PARIMUTU~l 

6 SETTING TO THE BOARD OF REGENTS OF HIGH£~ EDUCATION TO 

7 Pt\JVIDE FINANCIAL ,\10 TO CERTAIN STUDENTS; M'ENDING SECTIO.\l 

8 23-4-305t ~CAo" 
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10 BE IT ~~ACTED 2Y THE LEGISLATURE OF THE STATE OF ~GNTA~A: 

11 Section lo Section 23-4-305, MCAt is amended to re~d: 

12 0 23-4-3C5o O~posit of unclaimed money. Each licenses 

13 holdin~ a horse race reeeting shall within 30 days of the en~ 

14 of the meet i nq pay to the deper'l:men'l! J:lilg_u;!_gL__r.~oU_Jlf 

l~ b~b~--~U~~n for deposit in the earmarked revenue fund 
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STATE OF MONTANA 
REQUEST NO. 146-81 

FISCAL NOTE 
Form BD-15 

In compliance with a written request received January .19 , 1981 , there is hereby submitted a Fiscal Note 

for House Bi 11 281 pursuant to 1Title 5, Chapter 4, Part 2 of the Montana Code Annotated (MCA). 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

Description of Proposed Legislation 

An act requiring the payment of all unclaimed winning ticket money from parimutual 
betting to the Board of Regents of Higher Education to provide financial aid to certain 
students; amending Section 23-4-305, MCA. 

Assumptions 

1. Unclaimed winning tickets money collected in FY 1979- $18,665.71; FY 1980-
$22,859.50. Estimate for FY 1982 - $23,000; FY 1983 - $24,000. This revenue 
is deposited in the Board of Horse Racing earmarked account and used to fund 
its operations. 

2. Total Board of Horse Racing revenue from all sources was: 

FY 1979 - $130,355.27 
FY 1980 - $139,424.56 

Estimate for FY 1982 - $140,000 and FY 1983 - $142,000 

Revenue Impact FY 1982 

Revenue to Board of Horse Racing Earmarked Account 
(02195) 

Current Law $142,000 
Proposed Law 119,000 

Total Loss $ 23,000 

The amounts lost by the Board of Horse Racing will go to 

FY 1983 

$142,000 
118,000 

$ 24,000 

the Board of Regents. 

BUDGET Dl RECTOR 

Office of Budget and Program Planning 

Date: J - 2. ( - 'l/ 


