HOUSE BILL MO, 238

INTRODUCED RBY FABRLGA, GOODOVER, SIVERTSEN, SALLS,
THOMAS, HARPER, PISTORIA, VINGER, FEDA, PHILLIPS

IN THE HOUBE

January 15, l98} Introduced and referred to
Committee on Business and
Industry.

January 30, 1981 Committee recommend bhill do
pasa. Report adopted,

January 31, 1981 nill printed and placed on
members' desks.

February 2, 1981 Second reading, pass cone-
sideration until February 3,
i9pl,

February 3, 1981 Second reading, do pass.

February 4, 1981 Considered correctly engrogsed.

February 6, 1981 Third reading, pasmsed.

Transmitted to Senate,

I THE SENATE

February 7, 1981 Introduced and referred to
Committee on Business and
Industry.

March o, 1981 Committee recommend bill be

concurred in as amended,
Report adopted,

March 10, 1981 second reading, pass con-
sideration.

On motion taken from second
reading and referred to
Committee on Business and
Industry., Notion adopted,

Harch 16, 1981 Committee recommend bill be
concurred in as amended,
Report adopted,



March 18, 1981 Second reading, concurred in.
March 20, 1981 Third reading, concurred in

as amended, Ayes, 42; Npes,
6o

IN THE HOUSE

March 21, 1931 Returned from Senate with
anendnents,
March 24, 1981 Second reading, amendments

concurred in.

March 26, 192l Third reading, amendments
concurred in., Aves, 88;
toes, f. Sent to enrolling,

Reported correctly enrolled.
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MNSE o. 238 1 {4) a8 corporation or other entity established by
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coniress or the state of Montana that is owneds in whole or

3 2 in parte by the United States or the state of Hontana =2nd
4 4 SILL FOR AN ALT ENTITLES: "AK ACT T2 EXSHPT  REGULATED 4 that is authorized to lend moneye

5 LENDERS FROM LIMITATIONS ON THE RATE OF INTEREST WHICH 5 MEW_SECTIONa. Section 2. Exemptions A ragulated lender

6 REGULATZD LENDERS MAY CHARGE AND TC SXEMPT REGULATED LENDERS 6 is exempt from 211 limitations on tne rate of interest that

T FA2¥  ALL  USURY  STATUTES; AMINDING SELTICRS 31-1-106, 7 it may chiarge and is exempt from tho operation and effect of

8 31-1-10Ts 32-2-402s AND 32-3-601, MCA; REPEALING SECTION 8 all usury statutes.

9 32-31-436s MCA; AND PROVIDING AM IMMEDIATE EFFCZCTIVE DATE.® 3 Section 3. Section 31-1-106y MCAs is amended to read:
10 10 "31-1-106e Legal intereste (l) Except as otherwise
11 8. IT EWNACTED 8Y THE LESISLATURE CF THE STATE OF MONTANAS 11 provided by the Uniform Commercial Code gr_[sactiops _l__and
12 Hod_SECILUNs Scction 1. ODefinition. The term 12 2Je wunlzss there is an express contract in writing fixing 2
13 "requlated Jenders®™ as used in [section 2] means: 13 diffzrent rat2 or a law or ordinance or resclution of a3
14 {1} 2 banks building 3nc loan associations savincs anc 14 public body fixing a different rate on its otligationse
15 1can associationy trust companys credit union, cradit 15 interest is payable on all moneys at the rate of €% = yzar
16 2ssociaiiony development credit corporations or bank held. g 1o aftar they oecome due on:

17 company organizea gursuant to  state or federal statutory 17 {3) =any instrument of writings except a judc 2ntj

14 autnority and subject to supervisions contrcls or regulation 18 {(b) an account stated;

19 ay: 1¢ {c) moneys lent or due on any settlament of accounts
S {a) =an agency of the state of #entana; or 20 from the date on which the balance is ascertainac; andg

21 {b) an agency »f the federal goverpment; 21 (¢) moneys received for the use of another and
ze {2) a subsidiary of an entity cescrited in subsacticn 22 detainred from nime

2z (1) 23 {2) In the computation of interest for a ozriod of
24 {2} a ®ontana state agency or a federa2l agepcy thzt is 24 less than L yeary 365 days constitute 3 y2are®

25 3uthorized to lend money; 25 Secticn 4e Section 31-1-107e MCAsy iS5 amended te  reads
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"31-1-107. Intzrest rate z2l1lowad by agreziente (1) 0
amounts dp to $150,00Cy parties say seree in writine for the
payment of any rate of interest not sicr: than 10% per  annum

or aore then 4 percentage peints in excess of the discount

rate on 90-day commercial paper in effsct 3t the feoarel
ra-arye bank in the ninth Ffederal reserve dZistricty
wnichever is greatery and such intarast shall oe #llowsen

sccording to the terms of the agreem=nte

{¢)} On amounts exceeding $150,200 and up to F300,C00s
parties may agqree in writing for the payment of any rate of
interest not more than 19% per annum or ®sore thn S
percentage points in excess of ths discount rate on 20-day
commercial paper in effect at the federel rescrve bank in
tha ninth fedaral reserve districtsy whichaver is  3reatarys
and such interest shatl be allow2d sccording to the terms of
the agreements

(3) ©On amounts exceeding 3300,000y parties nay agree
in writing to the payment of any rate of interests without
Timitations and such interest shall bes allowed according to
the terms of the agreemente

L&) .Ibhe provisions of fthis seciion. do noi. _spply _to
r=2gulated lenders as. defined io [sectico 13"

Section 5« Section 32-2-4G2y MCAs is amandac to
"32-2-402e Limit on interest and p<naltiess.s (1} Fhe

eombined--totat-—of-—the-—-amounts—paid-to-an-nsseciation-for
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LC 0571/01

frteresty—commissiony-benusy-—discounty--end-—octher——simitar
chargesy-tess—a-proper-deduction—for-att-dividendar-reftundsy
and--cash--credits-——of-att-kindsy-snett-not-ereecte—mr-ecty=t
nrt-cost-to-the-borroxer-tn-excess——cf--the——-paxirur-—}ewfot
comtract——rate--of—interest——in-—this--states——inkeresh-net
excesging—thea-—meximon——tewfut-—contract-——rate——may-—2}ss-—he
eharzed-—on-—unpeid--interesty—-prineipat-say ~entsy-er-scehy
from—the—time-those-interest-payrents—are-does Irnterzst not
exceading the lawful contract rate may atse be charjed and
collected on delinquent stock payments when theose unpaid
paymaents are credited with dividendse Tha interest shall in
no event be &t & rate exceeding the rate percent of th2
dividend declared on the sem2 unpaid stock naymentse

{2) An association say not cnarge or <cellect fron =
stockhclders membersy or Dborrowar any finess premiumss or
penalties of any kind;i except thet @ late ovayment penalty
not to =xceed $5 may be chargew for gayments mure tihsn 13
days latees

{(3) An officery agenty or employee of an associaticn
collecting cr attempting to ccllect & penaltyy finey or
gremium of zany kinds except the late payment penaltys or
interest at a rate higher than provided in the note or other
eviagznce of debt or in this chagter is ~quilty of =2
ni sdemeanora"

Section Ge Section 32-3-60ly “CAy is amznded to> r=ad:

—f—
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"32-3-60le Loans ~-— purposessy termse and interest
ratees A credit union may loan to members for such curpose
@nd  uddR  such security and terms =s the credit committeny
credit managere or loan officer approves st——rates——of
fnterest-—not-—exeesding--1t-t7hk-~per-—month-—on——the-uneats
momehty-batences,.”

Saction T« Fkepealers Section 32-1-436y MCAy is
repealeds

Section £. Effective dates This act is effective on
passqagz and approvale

-End-
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Approved by Committee
on Business and Indust

HOUSE BIL Oe 238
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INTRODUCED BY

-7 !
[RUEDY S

A BILL FOR AN T ENTITLED: "AN ACT TO EXEMPT REGULATED
LENDERS FROM LIMITATIONS ON THE RATE OF INTEREST WHICH
REGULATED LENLDERS MAY CHAQGE AMD TC oXIMPT REGULATID LENDERS
FR0% ALL USURY STATUTES; AMENDING SECTICNS 31-1-10&y
31-1-10T74 32-2-402s AND 32-3-501y MCA; REPEALING SECTION

32-1-4369 MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BZ IT ENACTED 8Y THE LESISLATURE OF THE STATE OF MONTANA:

NEWw_SECTIGNe Section le Definitiona The term
T"requlated lenders™ as used in [section 2] means:

{1} & banks building 3and lcan associatione savincgs and
lcan associatione trust companye credit union, credit
associaticny development credit corporationes or bank holding
company organized pursuant to state or federal statutory
authority and subject te supervisions contrcls or regulation
2y

{a} an agency of the state of Montanas or

{b) an agency of the federal government;

{2) a subsidiary of an entity described in subsection
{1};

{3) a Montana state agency or a federal agency that is

authorized to lend money;
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{4) a corporation or other entity established by
congress or the state of Montana that is owneds in whole or
in parte by the United States or the state of Montana and
that is authorizad to lend moneye

NEW SECTIONa Section 2. Exemptione A regulated lender
is exempt from all limitations on tne rate of interast that
it may charge and is exempt from the operation and effect of
all usury statutes.

Section 3. Section 31-1-106¢ MCAs is amended to read:

#31-1-106. Legal intereste (1) Except as otherwise
provided by the uUniform Commercial Code of [sections 1. _and
2}e wunless there is an express contract in writing fixing 2
different rate or a law or ordinance or rescolution of a
public body ffxing @ different rate on its obligationsy
interest is payable on all moneys at the rate of 6X a vyear
after they become due ons

{3) any instrument of writings except a judgment;

(b} an account stated;

{c) moneys lent or due on any settlement of accounts
from the date on which the balance is ascertained; and

(d} moneys received for the wuse of another and
detained from him.

(2) In the computation of interest for a pzriod of
less than 1 years 365 days constitute a year."

Section 4e Section 31-1-107¢ MCAs is 2mendea to read:

SECOND READING

5 238
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"31-1-107T. Intzrest rate a21lowed by agrespente (1) 2n
amounts up to $150,000y parties may agree in writine for the
payment of any rate of interest not more than 10% per annum
or more than 4 percentage points in excess of the discount
rate on 90~day commercial paper in effect 3t the feaeral
reserve bank in the ninth federal reserve cistrict,
whichever is greater, and such interest shall be allowea
according to the terms of the agreementas

{2) On amounts exceeding F150,000 and up to 3004000y
parties may aqree in writing for the payment of any rate of
interest not mere than 102 oer annum or more than S
percentage pecints in excess of the discaunt rate on 90-day
commercial paper in effect at the federael reserve bank in
the ninth federal reserve districty whichever is Jreaters
and such interest shall be allowad according to the terms of
the agreementes

(3} On amounts exceeding $300,000y parties may agree
in writing to the payment of any rate of intesresty without
limitations and such interest shall be allowed according te
the: terms of the agreement.

4{4) _The provisions of this section .do not apply to
Legulated jenders as defined in.[section 1Ja"

Section 5 Section 32-2-402y MCAs is amended to read:

®32-2~402. Limit on interest and penaltiese (1) Fhe

eombined-——total-—of--the-—amounts-paid-te-an-asseciation-for
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interesty-commissiony-bonusy--~discounty--and—--other--sini+tar
chargesy-tess—a-proper—deduction—for-oti-dividenday-refundsy
and—-cash--eredits——of-ait-kindsy-sheit-not-ecreate—an—octuat
net-cost—to—the-borrower-fn-excess—of-—the-—maxindm--+ewfot
contrect--rate-——of--interest——in-—this-—statev--interest-not
exeeeding-the—-maxinon-—}awfol-—-contract——rate——-mey-—2tso——be
eharged-—on—-—unpeid-——interesty—-principel-paymentsy-or-bethy
frem—the—time—those-interest-puyments-are—doaes Interest not
excaading the lawful contract rate may atse be charged and
collected on delinguent stock peayments when tithese wunpaid
payments are credited with dividendse The interest shall in
no event be at a8 rate exceeding the rate percent of th2
dividend declared on the same unpaid stock naymentse

{2) 4An association may not charge or collect from =
stockholdery membery or borrower any finess premiumse or
penalties of any kind; except that &8 1late payment penalty
not tc axceed $5 may be charged for payments more than 15
aays lates

{3) An officery agenty or employee of an association
collecting or attempting to collect a penaltys fines or
premium of any kindy except the 1late payment penaltys or
interest at a rate higher than provided in the note or other

evidence of debt or in this chapter is guilty of =

@i sdemeanore”

Section 6« Section 22-3-601s MCAy is amended to read:

-4-
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LC 057T1/01

#32-3-601le Loans == purposess termss and interest
ratee A credit union may loan tc members for such purpose
and upon such security and terms as the credit committecs
credit managery or loan officer approves at—-rates——of
nterest-—not——exeeeding-—~i-ifs%k——per-—month——en——the-unnpeid
montaty-betances.”

Saction 7« Repealere. Section 32-1-4364 MCAs is
repealeds

Section 8. Effective datee This act is effective on
passage and approvale

—End-

HE 238
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i HOUSE 238 {4} a corporation or other entity established by
2 INTRODUCFD BY 9zi;"A;22;”“ 19£i£21¢‘ 2 conaress or the state of Montana that is ownedes in whole or
3 B “‘"v"'“‘w 7 M V/”"y% 3 in parte by the United States or the state of Montana and
4 A BILL FOR AN T ENTITLED: ™AN ACT TO EXEMPT REGULATED & that is authorized to lend money.
5 LENDERS FROM LIMITATIONS ON THE RATE OF INRTEREST WHICH 5 NEW_SECTIONe Section 2. Exemptione A regulated lender
b REGULATED LENDERS MAY CHARGE AND TO EXEMPT REGULATED LENDERS 6 is exempt from 211 limitations on tne rate of interest that
7 FRJ¥ ALl USURY STATUTES; AMENDING  SECTIONS  31-1-106y 7 it may charge and is exempt from the operation and effect of
8 31-1-107y 32-2-402s AND 32-3-601y MCA; REPEALING SECTION 3 all usury statutese
2 32-1-436y MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."™ 9 Section 3« Section 31-1-1059 MCAe is amended to read:
10 10 %31-1-106. Legal interests (1) Except as otherwise
11 Bl IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 11 provided by the Uniform Commercial Code gr [sections 1 _and
12 NeW SECTI(Ne Secticon le Definitione The term 12 2)» unless there is an express contract in writing fixing a
13 "reqgulated lenders” as used in [section 2] means: 13 different rate or a law or ordinance or resclution of a
14 {1) a banks building and loan associations savines and 14 public body fixing a2 different rate on its obligationse
15 loan associations trust companys credit uniens credit 15 interest is payable on all moneys at the rate of 6% a vyear
16 associationy development credit corporations or bank holding 16 after they become due on:
17 company organized pursuant to state or federal statutory 17 (a) any instrument of writings except a judgment;
13 authority and subject to supervisions contrcls or regulation 18 {b) an account stated;
ig bys 19 (c) moneys lent or due on any settlement of accounts
20 {a) @n agency of the state of Montana; or 20 from the date on which the balance is ascertained; and
21 {b} 2an agency of the federal government; 21 {d) moneys received for the use of another and
22 {2) a subsidiary of an entity described in subsection 22 detained from hime
23 (1); 23 (2} 1In the computation of interest for a period of
24 (3} a Montana state agency or a federal agency that is 24 Yess than 1 yeary 365 days constitute 3 yeara"
253 authorized to lend money; 25 Secticon 4. Section 31-1-107s MCAs is amended to read:

THIRD READING
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LC 0571761

“31-1-107T. Interest rate zllowed by agreesmente (1) On
amounts up to $150,000, parties may agree in writiang for the
payment of any rate of interest not more than 10% per annum
or more than 4 percentage points in excess of the discount
rate on 90-day commercial paper in effect at the federal
reserve bank in the ninth federal reserve districty
whichever is greaters and such interest shall be allowed
according to the terms of the agreement.

{2) 0On amounts exceeding $150,000 and up to $300+¢000e
parties may agree in writing for the payment of any rate of
interest not more +than 10%¥ per annum or wgore than 5
percentage points in excess of the discount rate on 90-day
commercial paper in effect at the federal reserve bank in
the ninth federal reserve districts whichever is greatery
and such interest shall be allowad according to the terms of
the agreementes

{3) On amounts exceeding $300,000y parties may agree
in writing to the payment of any rate of interests without
limitations and such interest shall be allowed according to
the terms of the agreément.

i%) _Ibe provisions of this section do not apply to
regulated Jenders as defined in [section 1)."

Section 5« Section 32-2-402y MCAs is amended to read:

»32-2-402., Limit on interest and penaltiese (1) FThe

combined--totot——of--the~-—-amounts~-paid—-to—on-association~for
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rteresty—commissiony-bonusy-—discounty—-end——cther——sintiar
chargqesy—1ess-a-proper—deduection-for-ati-dividendsy-refundsy
and—-—-cash--eredites——of-ail—kindar-sheti-not—ecreste—an—actned
net-cost-to-the-borrewer—in—excess-——of-—the——maximue—-F=2wfud
contract-—rete-—of--interest-~in—~this--stater—-Interest—not
exceeding-the-naxinum—Ianful-—contract--rate—-may--atse——be
charged-——on——pnpetd-—interesty-—principei-paymentsy-or—bothy
from—the—time—those—interest—paynents-are-does Interest not
exceading the lawful contract rate may a¥se be charged and
collected on del inquent stock payments when those unpaid
payments are credited with dividendse The interest shail in
no event be at a rate exceeding the rate percent of the
dividend declared on the same unpaid stock payments.

{2) An association may not charge or <collect froa a
stockhelders membere or borrower any finess premiumse or
penalties of any kind; except that a 1late payment penalty
not tc eoxceed $5 may be charged for payments more than 15
oays latee

(3) An officers agents or employee of an association
coltecting or attempting to collect a penaltyy fines of
premium of any kindy except the 1late payment penaltys or
interest at a rate higher than provided in the note or other
evidence of debt or in this chapter is guilty of a
misdemeanore®

Section 5« Section 32-3=-601e YMCAy is amended to read:

—4_



LC 0571701

"32-3-601e Loans =— purposessy termse and Iinterest
rates A credit union may loan to members for such purpose
and upan such security and terms as the credit committeecs
credit managery or loan officer approves at-—-rates——of
nterest——not-—exceeding—-i-i74%--per-—-month~—en-—-the-dunpeaid
monehty-batences "

Section Te Repealer. Section AZ2-1-436. MCAr is
repealeds

Section Be Effective dates. This act is effective on
passage and approvale

-End-

-5
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HB 0238702

HOUSE BILL NO. 238
INTRODUCED BY FABREGAy GOODOVER, SIVERTSENs SALESe

THOMAS» HARPERs PISTORIAs VINGERs FEDAs PHILLIPS

A BILL FOR AN ACT ENTITLED: “™AN ACT TO EXEMPT REGULATED
LENDERS FROM LIMITATIONS ON THE RATE OF INTEREST WHICH
REGULATED LENDERS MAY (HARGE AND TO EXEMPT REGULATED LENDERS
FRGM ALL USURY STATUTES; AMENOING SECTIONS 31-1-106y
31-1-107s 32-2-4024+ AND 32-3-601s MCA; REPEALING JUSPENDING

THE_OPERATION _OF SECTION 32-1-436¢ MCA; AND PROVIDING AN

IMMEDIATE EFFECTIVE DATE AND _TERMINATION DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW _SECTION. Section le Definitione The term
“requlated lenders™ as used in {section 2] means:

{1} a banke building and loan associations savings and
loan associations trust companys credit wunions credit
assoctations development credit corporations or bank holding
company organized pursuant to state or federal statutory

authority and subject to supervisions controle or regulation

by:

ta} an agency of the state of Montana; or

{b} an agency of the federal government;

{2} a4 subsidiary of an entity described in subsection
(L)s
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HB 0238/02

{3) a Montana state agency or a federal agency that is
authorized to lend money;

{4) a corporation or other entity established by
congress or the state of Montana that is ownedy in whole or
in parts by the United States or the state of Montana and
that is authorized to lend moneye.

NEW_SECTION. Section 2. Exemptions. A requlated lender
is exempt from all limitations on the rate of interest that
it may charge and is exempt from the operation and effect of
aly usury statutese.

Section 3. Section 31-1-106y MCAy is amended to reads

*3]1-i-106s Legal interest. ([l) Except as otherwise

provided by the Uniform Commercial Code or {sections 1 _ and

2]+ unless there is an express contract in writing fixing a
different rate or a3 law or ordinance or resolution of a
public body fixing a different rate on its obligationss
interest is payable on all moneys at the rate of 6% a year
after they become due on:

(3} oany instrument of writings except a judgment;

{b) an account stated;

{c) moneys lent or due on any settlement of accounts
from the date on which the balance is ascertained; and

{d} moneys received for the wuse of another and
detained from hime

(2} In the computation of interest for a period of

2= HB 238
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less than 1 years 365 days constitute a year."

Section 4. Section 31-1-107s+ MCAs is amended to read:
"31-1-107+ Interest rate allowed by agreementa (1} On
amounts up to $15G,000s parcies may agree in writing for the
payment of any rate of interest not more than 103 per annum
or more than 4 percentage points in excess of the discount
rate on 90-day commercial paper in effect at the federal

reserve bank in the ninth federal reserve districte

whichever is greatery and such interest shall be allowed
according to the terms of the agreement.

{2} On amounts exceeding $150+000 and up to $300+00G
parties may agree in writing for the payment of any rate of
interest not more than 10% per annum or more than S
percentage points in excess of the discount rate on 90-day
commerciat paper in effect at the federal reserve bank in
the ninth federal reserve districty whichever is greater,
and such interest shall be 3llowed according to the terms of
the agreement.

(3} On amounts exceeding 3$300,000+ parties may agree
in writing to the payment of any rate of intereste without
limitationes and such interest shall be allowed according to
the terms of the agreement.

f{4)_ The provisions of this_ _section do _not_apply to

requlated lenders as defined in [section }].*

Section 5., Section 32-2-402y MCAy is amended to read:

-3~ HB8 238
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HB 0238/02

*32-2-402. Limit on interest and penalties. {l) Fhe
conbined-total-of-the-smounts—patd-—to--en-—-assoctation——for
interestv--commisstonv--bonusy——discounty--ond-other-simitar
ehargesy-tess-a-proper—deduction—for-ali-dividendsv-refundsy
and-cash-eredits-of-ali-kindsy-shali-not—ereste-—an-—actuad
net-—cost~—ta—the--borroner—in—excesy-of-the—maxtmum—tanfud
contract-rate——eof--interest-—-in- -this--statev--interest——not
exceeding-—the-—maxitmom——~tewfol-—contract——rate--may-etso-be
charged-on-unpatd-interesty-—-principat—-paymentsvy——-or-—bothy
from——the-time-those—interest-payments-are-does Interest not
exceeding the lawful contract rate may a¥se be charged and
collected on delinquent stock payments when those unpaid
payments are credited with dividends. The interest shall in
no event be at a rate exceeding the rate percent of the
dividend declared on the same unpaid stock paymentse.

(2) An association may not charge or collect from a
stockholders members or Dorrower any finess premiumse or
penalties of any kind; except that a late paymeant penalty
not to exceed 35 may be charged for payments more than 15
days latee

{3) An officery agents or employee of an association
collecting or attempting to collect a penaitye fines or

premium of any kinds except the late payment penaltys oOr

interest at a rate higher than provided in the note or other
evidence of debt or in this

chapter is gquilty of a

-4 HB 238
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misdemeanor «*

Section 6. Section 32-3-60ls MCA: is amended to read:

*32-3~60le toans -— purposess termss and interest
rates A credit wunion may loan to members for such purpose
and upon such Security and terms as the «credit committee,
credit managers or Joan officer approves at—-rates-—of
tnterest-not--exceedtng-—-i-tFfeN-—per--menth——-on--the--unpatd
menthiy-bataneces.”

Section 7. Repeaters Seerion-——~32-1-436v———MCAy-—--t8

repeateds SUSPENSION. THE_OPERATION OF  SECTION__32-1-436s

MCAs IS _SUSPENDED FROM_THE EFFECTIVE DAYE OF THIS ACTY UNTIL

JULY 1 1983.

Section 8. EfFective date —— TERMINATION. This act is

effective on passage and approval AND TERMINATES ON_JULY 1

1983,

~End-
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March 9,

SENATE STANDING COMMITTEE REPORT
(Business and Industry)

That House Bill No. 238 be amended as follows:

1. Title, line 9.
Following: "DATE"
Insert: "AND TERMINATION DATE"

2. Page 5, line 9.
Following: "date™
Insert: " -~ termination"

3. Page 5, line 10.
Following: "approval"
Insert: "and terminates on July 1, 1983"

1981



March 16, 1981

SENATE STANDING COMMITTEE REPORT
(Business and Industry)

That House Bill No. 238 be amended as follows:

l. Title, line 8

Following: "MCA;"

Strike: "REPEALING"

Insert: "SUSPENDING THE OPERATION OF"

2. Page 5, lines 7 and 8.

Following: "Section 7."

Strike: remainder of lines 7 and 8,

Insert: "Suspension. The operation of section 32-1-436, MCA,
suspended from the effective date of this act until July 1,

is
1983.,"



