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47th Legislature LC 1:;83/01 

1 HOUSE fiLL rw. 228 

2 INTR'lDUCEO BY ~-~ ____ --d:l2c ---------------------------

3 

4 A BILL FOR AN ACT E~TITLEO: "AN ACT TO RE~OVE THE LIABILITY 

5 OF TAXAllLE PROPERTY IN A CITY CP TOWN FOI't PAYMENT OF 

6 P~l~CIPAL AND INTEREST ON SPECIAL I~PRCVEKFNT DISTRICT bO~OS 

ISSU~~ AFTER JUNE 30, 1981; A~D PRDVIDIN~ AN EFFECTIVF 

8 DATC." 

~ 

10 ~~ IT ENACTED BY THE LEGISLATURE OF THE STATE OF ~ONTA~A: 

11 Section 1. Restrictions on bonds issued after June 30, 

12 1981. The provisions of 7-12-4221 throu~h 7-12-422~ do net 

13 apply to special improvement district bonds issued after 

14 June 30, 1981. 

15 Section z. Bonds issued after June 30r 19B1 -- l imitec 

16 oblic;ations. All bunds issued by a city or town untl.?r the 

17 authority of this ~art after Jun& 30, 1981, are 1 imited 

18 obli~ations of the city or town. Bonds and interest coupons 

19 issu~J under the authority of this part after June 30, 1981, 

2t do not constitute or give rise to a pecuniary liability of 

21 the city or town or a charge against its general credit or 

22 taxinq powers. The above stated limitations shall te plainly 

23 stat~o upon the face of all bonds issued after Juna 30o 

2't l9f!1o 

2~ Section 3. Codification instruction. Sections 1 and 2 
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are intended to be codified as an integral part of Title?, 

chapter 12, ~art 42, and the provisions of Title 7, chapt~r 

l2o part 42, apply to sections 1 and ?• 

Section 4. ~ffective date. This ~ct is effective July 

l, 1981. 
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