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HOUSE _ 311Ll NO. 141

intTrooucer sy _Tho FT.Serfer! Ag//ﬂ?? _

A BILL FOR AN ACT ENTITLED: MAN  ACT TO INCREASE THE
SPECIFIC DOLLAR LIMITATION 0N THE MAXIMUM AMOUNT @F
INSURANCE RETAINED DN A SINGLE RISK BY A FARM MUTUAL INSURER

FROM 3354000 to $50+000; AMENDING SECTION 33-4-5024¢ MCA"

BE IT EZNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 33-4-50Zy MCAy is amended to read:
"33-4~-502« Limit of riske (1) The maximum amount of

insurance which an insurer shall retain on 2 single risky

after deduction of applicable reinsurances shall not exceed
1J% of the admitted assets of the insurer or $35y868
$50+003+ whichever is the larger amounte

{2} For the purposes of this sections a "single risk™
as to insurance against fire and hazsrds other than
windstormse earthquakes or other catastronhic perils includes

511 properties insured by the same insurer which are

reasonably susceptible to Yoss or damage fron the same fire

or the same occurrence of such other hazard insured
againste™

-End-

INTRODUCED BILL

H B
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Approved by Committee
on Bugsiness and Industry

____HOUSE _ BELL NO. _14l

INTRODUCED BY _Lho F 1 Serser] g/m

A BILL FOR AN ACT ENTITLED: ®AN ACT 7TO INCREASE THE
SPECIFIC DOLLAR LIMITATION ON THE MAXIMUM AMOUNT OF
INSURANCE RETAINED ON A SINGLE RISK BY A FARM MUTUAL INSURER

FROM 3354000 to $509000; AMENDING SECTION 33-4-502y MCAGT

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 33-4-502, MCAy is amended tc read:
#33-4~502«. Limit of riske (1) The maximum amount of

insurance which an insurer shall retain on a single risky

after deduction of applicable reinsurancey shall not exceed

10% of the admitted assets of the insurer or $35y0688

2500009 whichever is the larger amounts
{2) For the purposes of this sections a "single risk”

as to sasurance against fire and hazards other than
windstormy earthquakesy or other catastrophic perils includes
a1l properties insured by the same insurer which are
reasonably susceptible to loss or damage from the same fire
or the same occurrence of such other hazard insured
againste”

-End-

SECOND

HB

READING
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HOUSE _ 37LL NO. 1M

INTRODUCED BY _1J Herl

A AILL FOR AN ACT ENTITLED: "AN ACT TO INCREASE THE

SPECIFIC DGLLAR LIMITATION DN THE MAXIMUM AMOUNT OF
IMSUZANCE AETAINTD ON A SINGLE RISA oY A FARM MUTUAL INSURER

FROM $35+4000 to $50,000; AMENDING SECTICN 33-4-502¢ MCA.™

BE IT SNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 33-4-502y MCAy is amended to reads:
®33-4-502« Liwit of riske ({1} The maximum amount of

insurance which an insurer shall retain on 23 single risky

after deduction of applicable reinsurancer shall not exceed

10% of the admittad assets of the insurer or »354988

£502003¢ whichever is the 1arger amounte
{2) For the purposes of this sections a ™single risk®

as to insurance ageinst fire and hazards other than

Windstoramey earthguakes or other catastrophic perils includes

all properties insured by the same insurer which are

reasonably susceptible to loss or damage from the same fire
or the same occurrence of such other hazard insured
againste”

=-End=-

THIRD READING

HE 1</
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HOUSE BILL NOe 1%1

INTRODUCED BY THOFT, SEIFERT. ROBBINS

A BILL FOR AN ACT ENTITLED: "AN ACT TO INCREASE THE
SPECIFIC DOLLAR LIMITATION ON THE MAXIMUM AMDUNT OF
INSURANCE RETAINED ON A SINGLE RISK BY A FARM MUTUAL INSURER

FROM $354000 to $50+000; AMENDING SECTION 33-4-502¢ MCA.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 33-4-502y MCAs is amended to read:
"33-4-502. Limit of riske {1) The maximum amount of

insurance which an insurer shall retain on a single riske

after deduction of applicable reinsurances shall not exceed

10% of the admitted assets of the insurer or $359880

3504000+ whichever is the larger amounte
{2) For the purposes of this sections 3 "single risk®

as to insurance against fire and hazards other than
windstorms earthguakes or other catastrophic perils includes
all properties insured by the same jinsurer which are
reascnably susceptible to loss or damage from the same fire
or the same occurrance of such other hazard insured
against."

-End-

REFERENCE BILL
HE 7Y



