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2 INTROOUC ED SY 

HOUSE SILL NO. 141 

_rh;_c_TSeiferl L{L-;J;;; 
1 

3 

4 A ~Ill FOR AN ACT ENTITLED: "AN ACT TO INCREASE THE 

5 SPECIFIC DOLLAR LIMITATION 1:'111 THE MAXIMUM AMOUNT OF 

6 INSU~ANCE RETAINED ON A SINGLE RISK BY A ~ARM MUTUAL INSURER 

7 FRm1 $35,000 to $50,000; AMENDING SECTION 33-4-502, MC.A." 

3 

9 BE IT eNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 Section 1. Section 33-4-502, I'ICA, is amended to read: 

11 "33-4-502. li~it of risk. (1) The maximum amount of 

12 insurance which an insurer shall retain on a single risk, 

13 after deduction of applicable reinsurance, shall not exceed 

14 1Jt cf the admitted assets of the insurer or ~3~y696 

15 12.2.£Illllh whichever is the 1 arger amount. 

16 (2) For the purposes of this section, a "single risk" 

17 as to insurance against fire and hazards ether than 

lB windstorm, earthquake, or other catastrophic perils includes 

19 all properties insured by the same ins•.Jrer which are 

2J reasonably susceptible to loss or damage fro~ the same fire 

21 or the same occurrence of such other hazard insured 

22 agaif'!Sto 11 

-End-

I N T R 0 D U C E D B I L L 

/-1 8 I i.f I 
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Approved by Committee 
on Business and Industry 

1 HOUSE BILL NO. 141 n-:e1saer7 ~;:-;;;;; 2 INTRODUCED BY 

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT TO INCREASE THE 

5 SPECIFIC DOLLAR LIMITATION ~N THE MAXIMUM AMOUNT OF 

b INSU~ANCE ~ETAINED ON A SINGLE RISK BY A fARM MUTUAL INSU~ER 

7 FROM $35,000 to $50,000; AMENDING SECTIO~ 33-4-502, MCAo" 

8 

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 Section 1. Section 33-4-502, KCA, is amended to read: 

ll "33-4-502. Limit of risk. (11 The maximum amount of 

12 insurance which an insurer shall retain on a single risk, 

13 after deduction of applicable reinsurance, shall not exceed 

14 10% of the admitted assets of the insurer or ~35y666 

15 ~uno. whichever is the larger amount. 

lb (2) For the purposes of this section, a •single risk" 

17 as to ,,surance against fire and hazards other than 

18 w i ndstor.u, earthquake, or other catastrophic per 11 s includes 

19 all prooerties insured by the same insurer which are 

20 reasonably susceptible to loss or damage from the same fire 

21 or the same occurrence of such other haz~rd insured 

22 against." 

-End-

SECOND R E A D I N G 

tfB I <-J J 
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4 

5 

HOUSE 3ILL NO. 141 

INTRODUCED BY T/JO c1Seifer7 e_;;;;;;;; 
A ~ILL FOR AN ACT ENTITLED: "AN ACT TO I!'lCREASE THE 

SPECIFIC DOLLAR LIMITATION ON THE MAXIMUM AHOU~T OF 

6 I~SU'A~C£ ~ETAI~~U ON A SINGLE ~154 ZY A ~ARM MUTUAL IN5U~ER 

1 FROM i35y000 to $50,000; AMENDING SECTION 33-4-502y HCA.• 

3 

9 BE IT eNACTED BY THE LEGISLATURE OF THE STATE OF ~ONTANA: 

10 Section 1. Section 33-4-502y MCAy is amended to ~ead: 

11 "33-4-502. LiFit of risk. (1) The maximum amount of 

12 insu~ance which an insu~e~ shall ~etain on a single ~isk, 

13 afte~ deduction of applicable ~einsu~ancey shall not exceed 

14 lu% of the admitted assets of the insu~e~ o~ *~s.eee 

15 !~~· ~hicheve~ is the la~ge~ amount. 

16 (2) Fo~ the pu~poses of this section, a •single ~isk• 

11 as to insu~ance against fire and haza~ds othe~ than 

1il wind st,n.~, earthquake, o~ othe~ catast~oph i c pe~ i1 s inc1 udes 

19 all p~ope~ties insured by the same insu~e~ which a~e 

20 ~easanably susceptible to loss or damage f~om the same fire 

21 0~ the same occu~~ence of such othe~ hazard insu~ed 

22 agair.st." 

-End-

T H I R D R E A D I N G 

#RJ ;.J/ 
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3 

4 

5 

HOUSE BILL NO. 141 

INTRODUCED BY THOFT, SEIFERT, ROBBINS 

A BILL FOR AN ACT ENTITLED: ""N ACT TO INCREASE THE 

SPECIFIC DOLLAR LIMITATION ON THE HAXlHUM AMOUNT OF 

6 INSURANCE RETAINED ON A SINGLE RISK llY A FARH MUTUAL INSURt:R 

1 FROM $35 oOOO to S50 oOOO; AMENDING SECT ION 33-'r502o MC A." 

6 

9 BE IT ENACTED llY THE lEGISLATURE OF THE ST ... TE OF MONTANA: 

10 Section 1. Section 33-4-502t HCA, is a~nded to read: 

11 "33-4-502. Limit of risk. (1) The maximum a.ount of 

12 insurance which an insurer shall retain on a single risk, 

13 after deduction of applicable reinsurance, shall not exceed 

14 10% of the admitted assets of the insurer or ~~5y6S9 

15 !SO~QOOt whichever is the larger aMOunt. 

16 (2) For the purposes of this section, a "single risk" 

11 as to insurance against fire and hazards other than 

18 windstorm, earthquake, or other catastrophic perils includes 

19 all properties insured by the sa~ insurer which are 

~0 reasonably susceptible to loss or damage from the same fire 

21 or the same occurrence of such other hazard insured 

22 against•" 

-End-

R E F ~ R E ~ C E B I L L 

~I# 


