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l ~ 3ILL NO. ~-L l (2) A revolving fund, to be pledged for the security 

2 INTR:JDUC'= D ::,y ------~~fA(----------------- 2 of the bonds, must be established pursuant to the provisions 

'\ 3 of Title 7, chapter 12• part 42o as to cities and tcwnso and 

4 A 8lLL FIJR AN ACT ENTITL~D: "AN ACT TC AMEND 76-5-1117 4 Title 7, chapter 12, part 21, as to counties, by the 

5 p,~OVIDING FOR BROADENED STATUTORY !'!fTHODS ->Y ilHICH CITit:S, 5 governing body authorizing the issuance of the bonds.• 

6 TCW.'lS, A.'lD COU"HH.S CAN ASSf:SS TAX FOR PAnJE!IIT OF t-O~'OSo" -End-

7 

3 cf IT eNACTED 3Y THE LEGISLATuRE OF THt STATE OF MONTAMA: 

9 Section 1. Section 76-5-1117, ~CA, is amendea tc re~~= 

10 "7o-5-1117. Sands authorized procedure. Cities, 

11 town5, and counties are authorized to contract indebtedness 

12 ana to i ssu·a special improvement aistrict or rural 

13 improvement district bonds to provide funds for the paymen~ 

14 of the cost of improvements contempl3ted by this part by 

15 following the procedures established for the issuance of 

16 such bonQs under the provisions 0f Title 7, chapter 12, part 

17 42, as to cities anj towns ~~d Title 7, chapter 12, ;art 21, 

13 as to counties. P3yment and security f~r the bonds shall be 

19 orovided by following the following proced~res: 

20 (1} Tax assessments fer th? paymant 0f thq bonds shall 

21 be levied in accordance with Title 7• chapter 12, parts 41 

22 and 42~ ~"~ QL Title 7, chapter 12, par~ 21~ as t0 cities 

23 ~nc counties, res~~ctive1y~~L-~=~=llli1ll-OL-lD-~~£L~~~ 

24 ~L1b __ ~--D~b~--e~lLaul~~1h2~~~~~~¥-t~-~QX~Llli~ 

2S ~Y¥-~~bQLlzlu~b~-l~~~~~2f-1b~~~· 
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HOUSE BILL NOo 112 

INTRODUCED BY LU~O 

Approved by Comm. 
on Local Government 

A BILL FOR AN ACT ENTITLED: "AN ACT H.1 A!END 76-5-1117 

PROVIDING FOR BROADENED STATUTORY METHODS iiY WHICH CITIES, 

TQ~NS, AhD COCNTIES CAN ASSESS TAX fQR PAYMENT OF !ONDS.• 

6 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 Section 1. Section 76-5-1117, MCA, is a~ended to read: 

10 "76-5-1117. Bonds authorized procedure. Cities, 

11 to·o~nst and counties are author i z'"d to contract indebtedness 

12 and to issue special improvement district or rural 

13 improvement district bonds to provide funds for the payment 

14 of the cost of improvements contemplated by this part by 

15 following the procedures established for the issuance of 

1o such bonds under the provisions of Title 7, chapter 12, part 

17 42• as to cities and towns and Title 7 9 chapter 12, part 21, 

13 as to counties. Pay•ent and security for the bonds shall be 

19 provided by following the following procedures: 

20 (1) Tax assessments for the payment of the bonds shall 

21 b~ levied in accordance with Title 7• chapter 12, parts 41 

22 and 42£ en8 QL Title 7t chapter 12, part 21£ as to cities 

23 and counties, respectively~~i=llli!ll ~n-ocear~c~ 

24 llitii==OIU=~:t.bu=~~~B:t~d~tzx:::t==~ltua±n:a 

25 had~~u:th~±~~~2:~af=the-band,. 

HB 0112/02 

1 (2) A revolving fundt to be pledged for the security 

2 of the bonds, must be established pursuant to the provisions 

3 of Title 7t chapter 12t part 42, as to cities and towns, and 

4 Title 7, chapter 12, part 21, as to counties, by the 

5 governing body authorizing the issuance of the bonds.• 

-End-

SECOND R E A D I N G 
-2- HB 112 
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HOUSE BILL NO• 112 

INTRODUCED BY LUND 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AHEND 76-5-1117 

PROVIDING FOR BROADENED STATUTORY METHODS 3Y WHICH CITIES, 

TOi:NS, AND COI.::-.!TilS CAil ASSeSS TAX fOR PAY1~ENT OF fONDS." 

c:; BE IT Ef'IACTED BY THE LEGISLATURE OF THE STATE OF I"'ONTANA: 
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Section 1• Section 76-5-1117, MCA, is amended to read: 

"76-5-1117. Bonds authorized procedure. Cities, 

towns, and counties are authorized to contract indebtedness 

and to issue special improvement district or rural 

improvement district bonds to provide funds for the payment 

of the cost of improvements contemplated by this part by 

following the procedures established for the issuance of 

such bonds under the provisions of Title 7, chapter 12, part 

42o as to cities and towns and Title 7, chapter 12 9 part 2lo 

as to counties. Payment and security for the bonds shall be 

provided by following the followin~ procedures: 

(11 Tax assessments for the payment of the bonds shall 

b~ levied in accordance with Title 7, chapter 12, parts 41 

and 42~ eftd gL Title 7o chapter 12, part 21£ as to cities 

ana counties, respectively, or 16-2~lli!ll ~~tdaD~e 

~tb==~x==~tber==e~~met~~:t:cterl-by-tbe=~~~a±n: 
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HB 0112/02 

(2) A revolving fund, to be ~ledged for the security 

of the bonds, must be established pursuant to the provisions 

of Title 7, chapter 12, part 42, as to cities and towns• and 

Title 7, chapter 12, part 21, as to counties, by the 

governing body authorizing the issuance of the bonds.• 

-En a-

T H I R D R E A D I N G 
-2- HB 112 
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HOUSE BILL NO. ll2 

INTRODUCED BY lUND 

A Bill FOR AN ACT ENTITlED: •AN ACT TO AMEND 7&-5-1117 

PROVIDING FOR BROADENED STATUTORY METHODS BY WHICH CITIESo 

TOWNS, AND COUNTIES CAN ASSESS TAX FOR PAYMENT OF BONOS.• 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 Section 1. Section 7&-5-1117• HCAo is a~~ended to read: 

10 •7&-5-1117. Bonds authorized -- procedure. Citieso 

11 to~ns, and counties are authorized to contract indebtedness 

12 and to issue special i•prove~~ent district or rural 

13 improvement district bonds to provide funds for the pay.ent 

14 of the cost of improve.ents cont .. plated by this part by 

1~ following the procedures established for the issuance of 

1b such bonds under the provisions of Title 7, chapter 12• part 

17 42o as to cities and to~ns and Title 1, chapter 12, part 2lt 

18 as to counties. Payment and security for the bonds shall be 

19 provided by following the follo~ing procedures: 

20 (1t Tax assess.ants for the payment of the bonds shalt 

21 be levied in accordance with Title 7, chapter 12, parts 41 

22 and 42~ a~~ Title 1, chapter 12, part 21~ as to cities 

23 and counties, respectivelyL-2!-12=2=~1!1 !!=!ft-a~ee~da~ee 

2 4 •*!n--s"y=~~lw!t=-e9!!rl!!!!L~=!rt!! od--~e~!~!"'-!PvePI'ri-M 

2 S !!!!~Y~!"O!t~t-ft!J::~~-~~!!!!:!!ee-ef ~~fl· 
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{2) A revolving fundo to be pledged for the security 

of the bonds, •ust be established pursuant to the provisions 

of Title 7, chapter l2o part 42o as to cities and t~ns, and 

Title To chapter 12o part 21o as to counties, by the 

governing body authorizing the issuance of the bonds.• 

-End-

-z- HB 112 
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