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__JQUSE __ BILL NO. _112
INTRODUCED 3Y gt

A BILL FOR AN ACT ENTITLED: WAN  ACT T AMEND T6-5-1117
PROVIDING FOR BROADENED STATUTGRY METHODS 5Y WHICH CITIESs

TCWMSy AMD COUMTIES CAN ASSESS TAX FOR PAYMENT OF BONDSW™

c& IT cNACTED 3Y THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section T6-5-111T7, MCAy is awmendea tc read:
*T5-5-1117. Sonds authorized =— procedures Citiessy

townsy and counties are authorized to contract indebtedness

ana to issua special improvement gistrict or rural
improvement district bonds to provide funds for the payment
of the cost of imerovements contempliated by this part by
foliowina the procedures established for the issuance of
such bonus under the provisions of Title T+ chapter 12, part

424 as to cities and towns and Title Ty chapter 12y :3rt 21

as to countiese Payment and security foar the bonds sha3ll be

provided by following the following proceduress:
{1} Tax assessments fer th:> payment of the bonds shall

be levied in accordance with Title Te chapter 12y parts 41

and 422 =»na or Title Ty chapter 12y part 213 as to cities

and countiesy respectivelyy or T6-3-1114{1) of in _2CCCriance
witb__zoy.__oiber .equitabls metbod selected Dy Lihe governiow

body gutherizing the issusnce of ibs Lopndse

1C 0620701

(2} A revolving funds toc be pledged for the security
of the bondse must be established pursuant to the provisions
of Title Ty chapter 12+ part 42e as to cities and townss and
Title 7Te¢ chapter 12« part 21y as to countiess by the
governing body authorizing the issuance of the bonds."

-End-
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Approved by Comm.
on Local Government

HCUSE BILL NDe 112

INTRODUCED BY LUND

A BILL FOR AN ACT ENTITLED: AN ACT TOU AMZIND 7e-35-1117
PROVIDING FUR BROADENED STATUTORY METHODS 3Y WHICH CITIES,

TOWNSe AND COUNTIES CAMN ASSESS TAX FOR PAYMENT OF 20NDS.™

BE IT ENACLTED B8Y THE LEGISLATURE D% THE STATE OF HONTANAZ
Section le Section 76-5-111T+ MCAs is amended to read:
®"T6-5-1117. Bonds authorized -- procedures Citiesy

townses and counties are authorized to contract indebtedness

and to issue special improvement district or rural
improvement district bdonds to provide funds for the payment
of the cost of improvements contemplated by this part by
following the procedures established for the issuance of
such bonds under the provisions of Title 7y chapter 12s part
42y as to cities and towns and Title Ty chapter 12y part 2Ls
as to countiese Payment and security for the bonds shall be
provided by following the following procedures:

{i) Tax assessments for the payment of the bonds shall

ba levied in accordance with Title Ty chapter 124 parts 41

and 423 end gr Title T+ chapter 12y part 21y as to cities

and countiess respectivelys_or 16=-5-1114{1) er-in-accordance
nith--any--other--equirabie-pethod-setected-by-the-gexerping
body-aathorizing-the-tssumnce-ef-the-bonds.

HB 0112702
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HB 0112702

{2) A revolving funds to be pledged for the security
of the bondss must be established pursuant to the provisions
of Title T+ chapter 12y part 42s 3s to cities and townss and
Title Ts chapter 12y part 21y as to countiesy by the
governing body authorizing the issuance of the bondse®

—-End-~
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HOUSE BILL NOe 112

INTRODUCED BY LUND

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND Té6-5-1117
PROVIDING FOR SROADENED STATUTORY METHOODS 2Y WHICH CITIESe

TOWNSe ARKD COUNYIES CAM ASS:ZSS TAX FOR PAYMENT OF S0NDS.®

BE IT ENACTED BY THE LEGISLATURE DF THE STATE UF.HGNTANA:
Section 1. Section T6-5-1117s MCAs is amended to read:
"76-5—-1117« Bonds authorized -— procedurse Citiess

townse 3And counties are authorized to contract indebtedness

and to issue special improvement district or rural
improvement district bonds to provide funds for the payment
of the cost of improvements contemplated by this part by
fcllowing the procedures established for the issuance of
such bonds under the provisions of Title Ty chapter 12¢ part

42y as to cities and towns and Title Ty chapter 12y part 21

as to countiese Payment and security for the bonds shall be

providad by following the fellowing procedures:
{l) Tax assessments for ths payment of the bonds shall

b2 levied in accordance with Title 7y chapter 124 parts 41

and 42y and gr Title Ty chapter 12y part 212 as to cities

and countiessy raspectivelys_or 716-3-1114{1) er—in-accordance
nith--any-—other--equirabie-pethod-sstected-by-the-governing
body-satheriring-thecigauapee-of-the-ponds.

M8 0112702
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HB 0112702

(2} A revolving funds to be pledged for the security
of the bondss must be established pursuant to the provisions
of Title Ty chapter 12y part 42y as to cities and townsy and
Title 7o chapter 12y part 21y as to countiesy by the
governing body authorizing the issuance of the bondse®

—-Ena-

THIRD READING

—2- e 112
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HOUSE BILL NO. 112

INTRODUCED BY LUND

A BILL FOR AN ACT ENTITLED: “AN ACT TO AMEND T76-5-1117
PROVIDING FOR BROADENED STATUTORY METHODS BY WHICH CITIESs

TOWNSe AND COUNTIES CAN ASSESS TAX FOR PAYMENT OF BONDS.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section T6~5-1117y MCAs is amended to read:
*76-5-1117. Bonds authorized — proceduree Citiess

townss and counties are authorized to contract indebtedness

and to issue special improvement district or rural
improvement district bonds to provide fFunds for the paywment
of the cost of improvements contemplated by this part by
following the procedures established for the issuance of
such bonds under the provisions of Title Ts chapter 12+ part
42y 3s to cities and towns and Title Ty chapter 12y part 2ie
as to counties. Payment and security for the bonds shall be
provided by following the following procedures:

{l} Tax assessments for the payment of the bonds shall

be levied in accordance with Title 7, chapter 12y parts 4}

and 42y amd or Title 7+ chapter 12y part 21y as to cities

and countiesy respectivelysy or T6-5-1114(1] er-in-accordance

with——any——other-—aquitable-pethed-selected-by-the—qoverning

pody-autheortzing-the-istuance-of—the-ponds.

HB 0112702

{2) A revolving funds to be pledged for the security
of the bondss must be established pursuant to the provisions
of Title Ty chapter 12+ part 62+ as to cities and towns: and
Fitle 7o chapter 12+ part 2l¢ as to countiess by the
governing body authorizing the issuance of the bonds.™

-End-

-2- HB 112

REFERENCE BILL



