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HOUSE !:-Ill NO. 52 1 company, accompanied by a statement of gift in the following 

7 FEDA -----------------------INTRl:OUCED EY 2 form, in substance, signed by the dono~ and the person 

3 3 designated as custodian: 

4 A SILL FOR AN _,CT i:NTITLElJ: "AN ACT TO CLARIFY TH~ REVISED 4 GIFT UNDER T~E MONTANA UNIFORM GIFTS TO MINORS ACT 

5 MONTANA UNIFORM GIFTS TO ~INJRS ACT BY REHOVI~G THE MORE 5 It •••• (na~e of donor)t he~eby deliver to •••• (name of 

" ~~ST?ICTIVE JF TWO ~UTUALLY EXCLUSIV~ O?TIONS ON ~HOM TH~ 6 custodian) as custodian fo~ •••• (na•ne of mino~) under the 

7 DO~OG CAN SELECT AS THE ORIGINAL CUSTODIAN; AMENDING SECTIO~ 1 ~ant dna Unifo~m Gifts to ~inors Act, the following 

72-26-201, KCA." 8 security( ies): 

9 
9 (insert an approp~iate desc~iption of the security or 

l.J S~ IT ENACTED 3Y THE LEGISLATU~E OF THE STATE OF MONTANA: 10 securities delivered sufficient to identify it or them) 

11 Section 1. Sectian 76-26-201, MCA, i~ amended ~o ~ead: 11 ........•..•...••....••..••••. 
12 "72-26-201. Manne~ of makinq qift. (1} An adult pe~son 12 (signatu~e of donor) 

13 ~ay, du~ing his lifetime, make a gift of a secu~ity, ~cney, 13 ••••••• (name of custodian) hereby acknowledges ~eceipt 

l4 a life insurance policy, o~ an annuity cont~act to a oerson 14 of the above-descriued security(ies) as custodian for the 

1:i who is a mino~ on the Gate of the sift: 15 abov~ ~inor under the Montana Uniform Gifts to ~inors Act. 

1& {a} if the subject of the gift is a security in 16 Date~: 

11 registered fo~m, Dy registering it in thg name of the donor, 17 ••.•.....•.....•..•..•..•.•••. 
u 3nother adult pe~son te"-~d~~~-~~mb~r-o~-~h@-mfnorLs-~e~+~yy 18 (siqnatu~e of custodian); 

19 o-~Herd+o"-of-~h@-m+nort• or a trust comp2ny, followed ir. 19 (c) if th2 subjec~ of the gift is ~oney, by paying or 

.:J substance by the words "as custodian for ••• (name of ~inor) 20 de1iv€ring it to a broker or a domestic fin3ncial 

21 under ~h~ ~ontana Uniform Gifts to •inors Act•; 21 institution for crecit to an account in th2 na~e of the 

n {b) if the subj~ct of the ;ift is a security not in 22 donor, another aGult ta"-ed~~t-~mb@r-e~-~ne-m+"or&~-~~m+~T• 

23 r€~istered for~, by delivering it to an adult ~e~son cth~r Z3 e--~~erd+en--o~--~ne-m+"e~t• or a trust company, fcllcwed in 

24 than th.e don:::r te:n-ee~'H:-me<~~bery-..,tner-th"'"-~"'e-eonory-o'i' 24 substance by the words "as custodi2n for ( n.~ma of 

2': tne-m+norA..,-fem+~yy-e-9Here+e,-o~--~h~--~f"ert or a trust 25 minor) un~er the ~ontana Unifor~ Gifts to Mino~s Act•; 
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LC 0539/01 

1 (d) if the subject of the gift is 3 life insurance 

2 policy or annuity contract, by causing the owners~ip of the 

3 policy or contr3ct to be registerec with the issuin~: 

4 insurance company in the name of the donor, ancther adult, 

5 an adult •ember of the minor's fa~ily, a guardian of the 

6 minor, or a trust company, followed in 5ubstance by the 

7 words •as custodian for •••• (name of minor) unoer the 

8 Montana Uniform Gifts to ~inors Act•. 

9 (2) Any gift made ir. a manner prescribed in subsection 

10 (1) ~ay be maoe to only one minor, and cnly one person ~ay 

11 be the custodian. 

12 (3) A donor who makes a gift to a minor in a manner 

13 prescribed in subsection (1) shall promptly do all things 

14 within his power to put the subject of the gift in the 

15 possession and control of the custodian, but neither the 

16 

17 

donor's failure to 

designation of 

comply with 

an ineligiblE 

this subsection nor 

person as custocian 

his 

nor 

18 renunciation by the person designated as custooian affects 

19 the consummation of the qift.• 

-End-

-3-
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HOUSE BILL NO. 52 

INTRODUCED BY FEOA 

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REVISED 

MONTANA UNIFORM GIFTS TO MINORS ~CT BY REMOVING THE MORE 

RESTRICTIVE OF TWO MUTUALLY EXCLUSIVE OPTIONS 8N AS-ID WHOM 

THE DONOR CAN SELECT AS THE ORIGINAL CUSTODIAN; AMENDING 

SECTION 72-26-201, MCA·" 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 76-26-201, HCAt is amended to read: 

"72-26-201• Manner of making gift• (1) An adult person 

mayr-during his lifetime, make a gift of a security, money, 

a life insurance policy, or an annuity contract to a person 

who is a minor on the date of the gift: 

(a) if the subject of the gift is a security in 

registereL form, by registering it in the name of the donor, 

another adult person ten-edalt-mem~er-of-the-m+ner~s-fem+lyy 

e--~aerdTen--ef--the-m+nertt or a trust company, followed in 

substance by the words "as custodian for ••• (name of minor) 

under the Montana Uniform Gifts to Minors Act"; 

(b) if the subject of the gift is a security not in 

registered form, by delivering it to an adult person other 

than the donor ten-eda+t-membery-ether-then--the--denery--ef 

the--m+nor~s--fem++yy--e--gaerd+en--of-the-m+nert or a trust 

HB 0052/02 

1 company, accompanied by a statement of gift in the following 

2 form, in substance, signed by the donor and the person 

3 designated as custodian: 

4 GIFT UNDER THE MONTANA UNIFORM GIFTS TO MINORS ACT 

5 I. (name of donor)• hereby deliver to •••• (name 

6 of custodian) as custodian fo~ •••• (name of minor) under 

7 the Montana Uniform Gifts to Minors Act, the following 

8 security(ies): 

9 (insert an appropriate description of the security or 

10 securities delivered sufficient to identify it or them) 

11 

12 (signature of oonor) 

13 ••••••• (name of custodian) hereby acknowledges receipt 

14 of the above-described security(ies) as custodian for the 

15 above minor under the Montana Uniform Gifts to Minors Act. 

16 Dated: •••••••••••••• 

17 

16 (signature of custodian); 

19 (c) if the subject of the gift is money, by payir.g or 

20 delivering it to a broker or a domestic financial 

21 institution for credit to an account in the name of the 

22 donoro another adult ten-ed~+t-Member-of-the-m+ner£~-~em++yy 

23 e-9aerd+en-ef-the-m+norto or a trust company, followed in 

24 substance by the words "as custodian for •••• (name of 

25 minor) under the ~ontana Uniform Gifts to Minors Act"; 

-2- HB 52 
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3 
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7 

a 

9 

HB 0052/02 

(d) if the subject of the gift is a life insurance 

policy or annuity contract. by causing the ownership of the 

policy or contract to be registered with the issuing 

insurance co•pany in the name of the donor, another adult, 

an adult member of the minor's family, a guardian of the 

m· 1or, or a trust company, followed in substance by the 

words "as custodian for •••• (nane of minor) under the 

Montana Uniform Gifts to Minors Act•. 

(2) Any gift made in a manner prescribed in subsection 

10 (1) may be made to only one minor, and only one person may 

11 be the custodian. 

12 (3) A donor who makes a gift to a minor in a manner 

13 prescribed in subsection (1) shall promptly do all things 

14 within his power to put the subject of the gift in the 

15 possession and control of the custodian, but neither the 

16 donor's failure to comply with this subsection nor his 

17 designation of an fnel lgible person as custodian nor 

18 renunciation by the person designated as custodian affects 

19 the consummation of the gift•" 

-End-

-3- HB 52 
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1 HOUSE BILL NO. 52 1 

2 INTRODUCED BY FEDA 2 

3 3 

~ A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REVISED 4 

5 MONTANA UNIFORM GIFTS TO MINORS ACT BY REMOVING THE MORE 5 

6 RESTRICTIVE OF TWO MUTUALLY EXCLUSIVE OPTIONS BN AS-10 WHOM 6 

7 THE DONOR CAN SELECT AS THE ORIGINAl CUSTODIAN; AMENDING 7 

8 SECTION 72-26-201, MCA•" 8 

9 9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 10 

11 Section 1. Section 76-26-201, HCAt is amended to read: 11 

12 "72-26-201· Manner of making gift. (1) An adult person 12 

13 may, during his lifetime, make a gift of a security, money, 13 

14 a life insurance policy, or an annuity contract to a person 14 

,s who is a minor on the date of the gift: 15 

16 (d) if the subject of the gift is a security '1 16 

t1 registered form, by registering it in the name of the donorr 11 

18 another adult person ten-edu+~-member-of-~he-m+ner£s-fom++yT 18 

19 e--~~erd+o"--of--~ne-m+"ert• or a trust company, followed in 19 

zo suDstance Dy the words "as custodian for ••• (name of minor) 20 

21 under the Montana Uniform Gifts to Minors Act"; 21 

22 (b) if the subject of the gift is a security not in 22 

23 registered form, by delivering it to an adult person other 23 

24 than the donor ton-edu+~-~embery-e~her-~he"--~he--donery--of 2't 

25 ~he--m+ner~s--fem++yy--o--guord+en--of-~he-m+nort or a trust 25 

HB 0052/02 

company, accompanied by a statement of gift in the following 

form, in suDstance, signed by the donor and the person 

designated as custodian: 

GIFT UNDER THE MONTANA UNIFORM GIFTS TO MINORS ACT 

It (name of donor), hereby deliver to •••• (name 

of custodian) as custodian for •••• (name of minor) under 

the Montana Uniform Gifts to Minors Act, the following 

security( ies): 

(insert an appropriate description of the security or 

securities delivered sufficient to identify it or them) 

.............................. 
(signature of donor) 

••••••• (name of custodian) hereby acknowledges receipt 

of the above-described security(ies) as custodian for the 

above minor under the Montana Uniform Gifts to Minors Act. 

Dated: •••••••••••••• 

(signature of custodia,); 

(c) if the subject of the gift is money, by paying or 

delivering it to a broker or a domestic financial 

institution for credit to an account in the name of the 

donor, another adult ten-edut~-~emb~~-ef-~he-m+"o~~s-fem++yy 

e-~uerd+e"-of-~ne-m+"ert• or a trust company, followed in 

substance by the words "as custodian for •••• (name of 

minor} under the ~ontana Uniform Gifts to ~inors Act"; 

1HIRIJ 
-2-
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1 (d~ if the subject of the gift is a life insurance 

2 policy or annuity contract. by causing the ownership of the 

3 policy or contract to be registered with the issuing 

4 insurance company in the name of the donor, another adult, 

5 ~n adult member of the minor's family, a guardian of the 

6 minor, or a trust company, followed in substance by the 

7 words "as custodian for (na~ of minor) under the 

8 Montana Uniform Gifts to Minors Act•. 

9 (2) Any gift made in a manner prescribed in subsection 

10 (1) may be made to only one minor, and only one person may 

11 be the custodian. 

12 

13 

14 

15 

16 

17 

131 A donor who makes a gift to a minor in a manner 

prescribed in subsection ( 1) shall promptly do all things 

within his power to put the subject of the gift in the 

possession and control of the custodian, but neither the 

donor's failure to comply with this subsection nor his 

designation of an ineligible person as custodian nor 

18 renunciation by the person designated as custodian affects 

19 the consummation of the gift.• 

-End-

-3- HB 52 
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HJUSE BILL NO. j2 

INTRODUCED BY FEOA 

A BILl FOR AN ACT ENTITlED: "AN ACT TO CLARIFY THE REV lSi!J 

MONTANA UNIFO~M GIFTS TO MINORS ACT BY REMOVING TH~ MORE 

KEST~tCTIVE OF T~O MUTUALLY E~ClUSlV~ OPTIONS BN ~-IQ ~HUM 

THE DONOR CAN SELECT AS THE ORIGINAl CUSTOOIAN; aHENU!NG 

SECTION 72-26-ZOlt MCA.K 

BE IT E~ACTfO BY THE lEGISLATURE OF THE STATt OF MONTANA: 

Section l. Section 76-26-201• HCA• i~ amended to read: 

"72-2o-20l. Hanner of making gift. {1) An adult person 

mayo during his lifetime, make a gaft of a security• 111oney' 

a lafe ansurance pol icy, or an annuaty contract to a ;>erson 

whu 1~ a manor on the date of che gift; 

{a) 1f the subJeCt of the gift is a security 1n 

re~istered form, by regi~tering it in the name of th~ donor, 

ano~her adult person tt~n-ae~+t-m~~~~-af-th~-•~ne~~~-~ .. M~+rT 

a--qtle~d~an--of--tht!-M~ne~t• or a trust company, foll0"'e" '" 

suostance oy tne words "as custodi<on for ••• (name of minor) 

under the Mont~na Unifvrm Gifts to M1nors Acttt; 

(D) 1f the subJect of the gift is a secur1ty not 1n 

re<Jistered form, by delivering it to an adult person oth2r 

than the d~nor tan-ad~+t-m~mee~y-et~e~-t~aR--tRe--dene~T--of 

tfte--~~""~~~--fa~i+yy--~--g~ardtan--ef-tfte-mtne~t or n trust 
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q 

10 

11 

12 

l3 

14 

15 
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25 

H'l 0052/03 

company, accompanied by a statement of gift in the following 

form. in substance, signed by the donor anJ the peoson 

designated as custodian: 

GIFT UNDER THE MONTANA UNIFOR~ GIFTS TO MINORS ACT 

I, •••• {name of donor), hereby del1ver to •••• (name 

of c~stodian) dS custouidn for •••• (name of minor) under 

the ~ontana untform Safts to ~inoos Acto the following 

security(ies): 

{1nsert an appropriate aescript1on of the security or 

securities del1vered sufficient to identify at or them} 

(signature of donor) 

••••••• {name of custodian) hereby acknowledges receipt 

of the above-described security(ies) as custodian for the 

above minor under the Montana Uniform ~ifts to Minors Acto 

Dated: •••••••••••••• 

(signature of custodian); 

(c) If the suuject of the q1ft as money, by pay1ng ur 

delivering it to a broKer or a domes tl c fin,nci al 

instatution for credit to an acc0unt in the name of the 

aonor. another aault ta~-~6~+~-memee~-af-the-m~ner~~-~amt+yT 

a-g~a~etan-ef-eft~-m~ftertt or a trust company. followed an 

substance by the words "as custodian for •••• (name of 

minor) under tne Huntana Unifcr~ ~1fts to Minors Act"; 

-2- Hd S' 
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1 (o) if the sub;ect of the gift is a l1fe insurance 

2 policy or annuity contract, by causing the ownership of the 

3 policy or contract to be registered with the issuing 

~ insurance company in the name of the donor, dnother adult, 

5 sft-&d~l~-membe~-of-~he-mrfto~L~-fem~lyy--o--~~o~d~oft--of--~~ 

6 

1 

8 

9 

eiftO~• or a trust company, 

words "as custodian for 

followed in substance oy the 

(name of minor) under the 

Montana Uniform Gifts to Minors Act". 

(21 Any 9ift made in a manner prescribed in subsection 

10 (1) may oe made to only one minor, and only one person may 

11 be the custodian. 

12 ( 3) A donor who makes a gift to a minor in a manner 

13 prescribed in subsection (l) shall prOtnptly do all things 

1~ within his power to put the subject of the 91ft in the 

15 possession and control of the custodian, but neither th~ 

16 

11 

donor's failure to 

designation of 

comply with 

an tneltgible 

this 

person 

subsection nor 

as custodian 

his 

nor 

18 renunciation by the person 1estgnated as cust~dian affects 

19 the consummation of the gift." 

-En~-

-3- Hil 5? 



February 4, 1981 

SENATE STANDING COMMITTEE REPORT 
(Judiciary) 

That House Bill No. 52 be amended as follows: 

l. Page 3, lines 5 and 6. 
Following: line 4. 
Strike: "an adult member of the minor's family, a guardian of the 

minor, .. 


