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_ HOUSE LILL NO. _ 22

INTRUDUCED gy _ FEDA

A BILL FOR AN ACT ENTITLED: ®AN ACT TOC CLARIFY THE REVISED
HSONTANA UNIFORM GIFTS TO MINJIRS ACT 2Y REMOVING THE MORE
ReSTRICTIVE OF TWO AUTUALLY EXCLUSIVE OPTIONS OFN  WHOM THC
0O0Ndn CAN SELECT AS THC CRIGINAL CUSTCDIAN; AMENDING SzCTION

72-26-201ys MCAL™

SE IT ENACTED 2Y THE LEGISLATURE OF THE STATE 0OF MONTANA:Z
Section le Section 76-25-201s MCAy is amended to read:
nT2-26-201s Manner of making gifte {1} An adult person

mays during his lifetimes make a2 gift of a securitys mcneys

a life insurance policysy Or an anpnuity contract to a person

who is a minor con the date of the gift:

{3} if the subject of the gift is a security in
registered formy Dy registering it in th? name of the donore
another adult person ten~-edodt-member—of-the-minorts—farityy
s-qusrdian-of-the-minords or a trust companys fellowed in
substance by the words "as custodian for see {name of minor)
under thg 4ontans Uniform Gifts to s<inors Act®™;

{b) if +the subject of the ift is a security not in
ragistered formy by delivering it to an acdult gerson cther
than the donzsr ten-edutt-mensbery—other—than-—the-donory-af

tne-stnorts-fenityy—a-guardien-of-——the—-minory cr a trust
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companys accompanied by a statement of gift in the fcllowing
forme in substances signed by +the donor and the person
designated as custodian:

GIFT UNDER THE MONTANA UNIFORM GIFTS TO MINGRS ACT

Iy sess {Name of donor)s hereby deliver to eeee (name of
custodian) as custodian for sees {Name of minor} under the
Montana Uniform Gifts toe Mincrs Acty the following
security{ies}:

{insert an zppropriate description of the security or
securities delivered sufficient to identify it or thenr)

essccssscscsenccsnsasssasennte
{signature cf donor)

sessees (name of custodian) hereby acknowledges receipt
of the above-describeg security(ies) as custodian for the
above ®minor under the Montana Uniform Gifts to Minors Acte
Datedl seesssescnsans

seessecnsscncssaronasensncsvns
{signature cof custodian);

{c}) if the subject of the qift is moneys by paying or
delivering it 1o a broker or a domestic Ffinancial
institution for crecit tc an account in the naire of the
donore another acult fem-mdult-member—of-the-minerts—famidyy
e-—qoardian—-of——the-minoryy or a trust companys fcllowed in
substance by the words "as custodian for eses {nama of

minor) under the sontana Unifors Gifts to Yinors Act™;

-2- INTRODUCED BILL
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{d} if the subject of the ¢cift is 3 life insurance
policy or annuity conrtracts by cousing the ownership of  the
policy or contract to be registeres with the issuing
insurance company in the neme of the donory ancther adults
an sdult member of the minor®s fawullys a guardian of the
minore or a trust companys followed in substance by the
words ™as custodian foOr eeee (name of minor) under the
Montanza Uniform Gifts to Minors Act”.

(2) Any gift made in & manner prescribed in subsaction
{1) wmay be made to only one minors and cnly cne person may
be the custocdiane

{3} A donor who makes a gift to @ wminor in a manner
prascribeg in subsection (1) shall promptly do ali1 things
within his power to put the subject of the gift in the
possession &nd contrel of the custodians but neither the
donor®s failure to comply with this subsecticn nor his
designation of =an ineligible person as custocian nor
renunciation by the person designated as custodian affects
the consummation of the gift."

-Enc-
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Approved by Committee
on Business and Industry

HOUSE BILL NOe 52

INTRODUCED BY FEDA

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REVYISED
MCNTANA UNIFORM GIFTS TO MINORS ACT BY REMOVING THE MORE
RESTRICTIVE DF TWD MUTUALLY EXCLUSIVE OPTIONS BN AS_J0O WHGHM
THE DONOR CAN SELECT AS THE ORIGINAL CUSTODIAN; AMENDING

SECTIEON T2-26-201, MCA.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 76-26-201y MCAs is amended to read:
m72-26—-201. Manner of making gifte {1} An adult person

mays -ddring his lifetime, make a gift of a2 securitys moOneys

a life insurance policys or an annuity contract to a person

who is a minor on the date of the gift:

{a} if the subject of the gift is a security in
registerev forms by registering it in the name of the denors
another adult person tem-aduit-member-of-the-minerts—famityy
a-~guardran-—ef--the-mimor}s Or a trust companys followed in
substance by the words "as custodian for «ss (name of minor)
under the Montana Uniform Gifts to Minors Act™;

{b) if the subject of the gift is a security not in
ragistered forms by delivering it to an adult person other
than the donor tan—-aduit-membery-eother-than--the--donory-—of

the--mineris--famityy-—a-—gquardian-~of-the-mtnory or a trust
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companys accompanied by a statement of gift in the following
forms in substances signed by the donor and the person
designated as custodian:

GIFT UNDER THE MONTANA UNIFORM GIFTS TO MINORS ACT

I+ «eee {name of donor)s hereby deltiver to eses (name
of custodian) as custodian for eeees {name of minor) under
the Montana Uniform Gifts to Minors Acts the following
security(ies):

{insert an appropriate description of the security or
securities delivered sufficient to identify it or them)

evscscsssusnncsssncsssscncanns
(signature of donor)

sesesss (name of custodian) hereby acknowledges receipt
of the above-described security(ies) as custodian for the
above minor under the Montana Uniform Gifts to Minors Acte
Dated? eeecsscscscvee

seseaseeseessesssensscnsnensns
{signature of custodian):

(c} if the subject of the gift is money, by payirg or
delivering it to a broker or a domestic financial
institution for credit to an account in the name of the
donors another adult fan-adu+t-member—ef-the—m+norls-Fa;++1v
a-gusrdian—-of-the-mimor}s or a trust companyy followed in
substance by the words "as custodian for sses {name of

minor) under the Montana Uniform Gifts tc Minors Act™;

-2~ HB 52
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tdy if the subject of the gift is a 1life insurance
pelicy or annuity contractes by causing the ownership of the
poelicy or contract to be registered with the issuing
insurance company in the name of the donors another adults
an adult member of the minor®s familys a gquardian of the
m 1ors oOr a trust companys followed in substance by the
words "as custodian for asese ([(name of minor) under the
Montana Uniform Gifts to Minors Act".

{2) Any gift made in a manner prescribed in subsection
(1) may be made to only one minore and only one person may
be the custodiane

{3) A donor who makes a qift to a minor in a manner
prescribed in subsection (1) shall promptly do all things
within his power to put the subject of the gift in the
possession and control of the custodians but neither the
donor's failure to comply with this subsection nor his
designation of an ineligible person as custodian nor
renunciation by the person designated as custodian affects
the consummation of the gift."

-End-

-3~ HB 52
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HOUSE BILL NO. 52

INTRODUCED BY FEDA

A BILL FOR AN ACT ENTITLED: ™AN ACT TO CLARIFY THE REYISED
MONTANA UNIFORM GIFTS TGO MINORS ACT BY REMOVING THE MORE
RESTRICTIVE OF TWC MUTUALLY EXCLUSIVE OPTIONS BN AS_I0 WHOM
THE OONOR CAN SELECT AS THE ORIGINAL CUSTODIAN; AMENDING

SECTION T2-26-201y MCA.Y

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l« Section 76-26-201y MCAs is amended to read:
n72-26-201« Manner of making gifte (1} An adult person

mayy during his lifetime, make a gift of a securitys moneys

a life insurance policys or an anhuity contract to a person

who is a minor on the date of the gift:

{ay if the subject of the gift is a security °n
registered forms by registering it in the name of the donorys
another adult person ten-sdott-member-of-the-minorss-famriyy
a~—gquardran——of--the-mimorys or a trust companye followed in
substance by the words ™as custodian for «.s (name of minor)
under the Montanz Uniform Gifts to Minors Act";

(b} if the subject of the gift is a security not in
ragistered forme by delivering it to an adult person other
than the donor tean-adule-membery-other—-tham-—the-—donory—~of

the--minorts-——Ffamityy-—a--guardian--~of-the-minor}y or a trust
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companys accompanied by a statement of gift iﬁ the following
forms in substancey signed by the donor and the person
designated as custodian:

GIFT UNDER THE MONTANA UNIFORM GIFYS TO MINORS ACT

I+ eeee (name of donor)es hereby deliver to eeee (name
of custodian) as custodian for eeee {(name of minor) under
the Montana Uniform Gifts to Minors Acty the following
security(ies):

{insert an appropriate description of the security or
securities delivered sufficient to identify it or them)

“sssvssseertessentecnsserseren
(signature of donor)

sessees (name of custodian) hereby acknowledges receipt
of the above-described security(ies) as custodian for the
above minor under the Montana Uniform Gifts to Minors Acte.
Dated: esesessccvecces

essesscessnsesenssa: sesssesse
{signature of custodian);

(c) if the subject of the gift is moneys by paying or
delivering it to &8 broker or a domestic financial
institution for credit to an account in the name of the
donors another adult tan—-aduit-member-of-the-minoris—-famityy
a-guardran—of-the-m+merts or 3 trust companys followed in
substance by the words "as custodian for eees {name of

minor} under the Montana Uniform Gifts to Minors Act™;

PTHIRD REALDI
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{d}y if the subject of the gift is a 1life insurance
pelicy or annuity contractes by causing the ownership of the
policy or contract to be registered with the issuing
insurance company in the name of the donors another adulte
an adult member of the minor®s familys a guardian of the
minory or a trust companyes followed in substance by the
words ™as custedian for e«ee {name of minor) under the
Montana Uniform Gifts to Minors Act".

(2) Any gift made in a manner prescribed in subsection
(1) may be made to only one minery and only one person may
be the custodiane

(3) A donor who makes a gift to a minor in a manner
prescribed in subsection (1} shall promptly do all things
within his power to put the subject of the gift in the
possession and control of the custodians but neither the
donor*s failure to comply with this subsection nor his
designation of an ineligible person as custodian nor
renunciation by the person designated as custodian affects
the consummation of the gifte™

-End-

-3- HB 52
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HJUSE BILL NO. 32

INTRODUCED BY FeDA

A BILL FOR AN ACT ENTITLED: AN ACT YO CLARIFY THE REVIScD
MONTANA UNTFORM GIFFS TO MINORS ACT BY REMOVING THE MORE
RESTRICTIVE OF TwD MUTUALLY EXCLUSIVE JPTIONS oM A5 TO  WHUM
THE GCONOR CAN SELECT A3 THE ORIGINAL CUSTOOUTAN; AMENUING

SECTION 72-26-201+ MCA™

BE IV EMACTED BY THE LEGISLATURE OF THE STATE UF MONTANA:
Section le Section 76-26-201s MCAs is amended to read:
"72-26-201. Manner of making gifte {1) An adult person

mays during his lifetimes make a gift of a securitys moneys

a Wife insurance policys Or an annuity contract to a person

whu 1s a minor on the date of the gift:

{a)} 1f the subject of the gqift is a security in
registered forms by registering it in the name of the donors
another adult person tom-adutt-memper-of-the-mrmnorts—fomriyy
a-—-quardtan-—of ~—the-mrmerts Or @ trust companys followeo in
substance Dy tne words "as custodian for ee.e {name of minor)
unger the Montana Uniform Gifts to Minors Act™;

{c) 1f the subject of the gift is a security not n
regyistered forms by delivering it to an sdult person other
than the donor tam-aduit-memeery-eother-than--the--deonory--af

the--miAorts--famityr-—-a--guardiam--of-the-mimory or a trust
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companys accompanied by a statement of gift in the following
forme in substancey signed by the donor and the person
designated 3as custodiean:

GIFT UNDGER THE MONTANA UNIFORM GIFTS TO MINGORS ACT

Is eses {(name of donor)s hereby deliver to esees (name
of custodian) as custodidn for eees {name of minor} under
the Montana wuniform Sifts to Minors Acts the following
securitylies):

{insert an appropriate description of the security or
securities delivered sufficient to identify it or them)

smessssssnsecssnenssssnesnnane
{signature of donor)

esssane {(name of custodian} hereby acknowiedges receipt
of the above-described security(ies) as custodian for the
above minor under the Montana Uniform Sifts to Minors Acte
Dated: eenesssseessse

sesscssacacsarsacesssscavascns
{signature of custodian);

{c} f the suoject of the gift is moneys by paying or
delivering it to a broker or a domestic financial
institution for <credit to an account in the name of the
gonors another acult tam-aduitt-member-af-the-mrmnorts—famriyy
a-guardtan-of-the~mtAaordy Or a trust companys followed in
substance by the words ™as custodian for «ese {nsme of

minor) under tne Montana Unifecrm Cifts to Minors Act";

-2- Hg 352
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{g) if the subject of the gift is a 1:fe insurance
policy or annuity contracts by causing the ownership of the
policy or contract to be registered with the issuing
insurance company in the name of the donors another adulte
an-aduit-member-of-the-mrnorts-femidyy--a--guardran--of--th=
minory or a trust companys followed in substance oy the
words "as custodian for seese (nName of minor) under the
Montana Uniform Gifts to Minors Act™.

{2) Any §ift made in a manner prescribed in subsection
(1} may obe made to onlty one minore and only one person may
be the custodicne

{3) A donor who makes a gift to a minor in 3 manner
prescribed in subsection (1) shall promptly do all things
within his power to put the subject of the gift in the
possession and control of the custodians but neither the
donor's failure to comply with this subsection nor his
designation of an ineligible person as custodian nor
renynciation by the person Jdesignated as custodian affects
the consummation of the gift."

-£ngd-




February 4, 1981

SENATE STANDING COMMITTEE REPORT
(Judiciary)

That House Bill No. 52 be amended as follows:

1. Page 3, lines 5 and 6.
Following: 1line 4.

Strike: "an adult member of the minor's family, a guardian of the
minor, "



