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2 INTRODUCED BY 

3 

4 A Bill FOR A~ ACT ENTITLED: •AN ACT TO PROVIDE THAT T~E 

5 ~FFICERS OF A BANK MAY CLOSE THE BANK'S OFFICES OH A~Y DAY 

~ ~HEN THE FEOERA.l RESI:RYE BANK Of MINNEAPOLIS IS NOT OPEN FOfl. 

7 BUSINESS; TO P~OYJDE THAT SUCH A CLOSING CJ~STJTUTES A BANK 

e rlJl!JAY; AKENDING SECTIONS 32-1-~81 ANO 32-1-563• "CAi AND 

9 PROVIDI~G AN EFFECTIVE DATE.• 

10 

ll BE IT ENACTED BY THE LEGISLA~E OF THE STATE OF MO~TANA: 

12 Section 1. Section 32-1-~81• "'A' is a~nded to read: 

13 •32-1-481. Bank holidays. (11 Whenever any bank In th• 

14 state of Montana elects to ~eaain closed and refrains fro• 

15 the transaction of business on Saturday. pursuant to 

li-, authority for peraissive closing on Saturdays by virtue of 

17 th~ laws of the state, legal holidays for such bank during 

18 the year of such election are hereby ll•lted to the 

19 following holidays: 

2J (a] Each Sunday; 

21 [b) ~ew Year's Day, Janu~ry 1; 

22 (c) ~eaorial Day, the last Konday in May; 

23 (d) Independence Day, July It; 

2~ (cf laoor Jay. the first "'ond 3Y in Sept·~O"t-er; 

25 (f) Thanksgiving Oay, the fourth Thursday in Hove•ber; 
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(9) ~hrist•as Day, Deceeber 25; 

(h) On such days as banks are closed in accordance 

with 32-1-561 to 32-1-565• as aweo4ed. 

(2) Any bank practicing Saturday closing in ca.pliance 

with law •ay reaaln closed an~ refrain fro. the transaction 

of business on Saturdays. notwithstanding that a Saturday 

aay coincide with a legal holiday other than one of the 

holidays deslgnate1 above for banks practicin9 Saturday 

closing in coepllance with law~ and provided further that It 

shall be optional for any bankt whether practicing Saturday 

closing or not. to observe as a holiday and to be closed on 

any day upon which a general election is held throughout the 

state of MOntana and on Veterans• Dayo Moveeber llt and on 

any local holiday which historically or traditionally or by 

procla.ati on of a local executiYtt official or go-rnlnq body 

is established as a day upon which businesses are generally 

closed in the ca..unity in which the bank is loc~ed.• 

Section 2. Section 32-1-563• ~CAt Is a.anded to read: 

•32-1-563. Powers of officers. (l) When the officers 

of a bank are of th~ opinion that an eaergency exists or is 

i~ndin) which affects or aay affect any of a bank's 

offices• they •ay. in the reasonable and proper exercise of 

their discretion, deter•ine not to open any of those offices 

on any bankin~ iay oro if having opened, to close any of 

those offices during the continuation of the e•ergencyo even s BY o~~ 
-2-
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1 if the departsent has not issued and does not issue a 

7. procla.atlon of emergency. An office so closed shall remain 

3 closed until the officers deter•ine that the eaergency has 

' ended and for a further tiae thereafter as aay reasonably be 

5 required to reopen. However, in no case shall an office 

6 reaain closed for aore than 48 consecutive hours, excluding 

7 other legal holidays, without requesting the approval of the 

11 depart-nt. 

9 (21 The officers of a bank aay close any of the bank•s 

10 offices on any day£ 

11 La! designated by procla.atlon of the president of the 

12 United States or the governor of this state as a day of 

13 aournlng. rejoicing, or other special observancel-QL 

14 (bJ that the federal r•serye bogk qf Ninoeapgtis is 

15 oqt. oaen for bu•.ioJlU•• 

16 Section 3. Effective date. This act is effective on 

17 passa99 and approval. 

-End-
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INTRODUCED 

A Bill FOR AN ACT ENTITLED: •AN ACT TO PROVIDE THAT THE 

OFFICERS OF A BANK MAY CLOSE THE BANK 0 S OFFICES ON ANY DAY 

HHEN THE FEDERAL RESERVE BANK OF MINNEAPOLIS IS NOT OPEN FOR 

BUSINESS; TO PROVIDE THAT SUCH A CLOSING CONSTITUTES A BANK 

HOLIDAY; AMENDING SECTIONS 32-1-~81 AND 32-l-S63o RCA; AND 

PROVIDING AN EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE Of THE STATE Of MONTANA: 

Section 1. Section 32-1-481• "'A• is a.ended to read: 

•32-1-481. Bank holidays. (1t Whenever any bank In the 

state of Montana elects to re.ain closed and refrains fro• 

the transaction of business on Saturday. pursuant to 

authority for per•isslve closing on Saturdays by virtue of 

the laws of the state, legal holidays for such bank during 

the year of such election are hereby li•lted to the 

following holidays: 

(a) Each Sunday; 

(b) New Year•s Day, January 1; 

(c) He.arial Day, the last. Konday In Hay; 

(d) Independence Day. July 4; 

(e) labor Day, the first Monday in Septe•ber; 

(f) Thanksgivinq Dayo the fourth Thursday in Nova.ber; 
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(gt Christ•as Day, Deca.ber 25; 

(h) on such days as banks are closed in accordance 

with 32-1-561 to 32-1-565• as aBftQded• 

(2) Any bank practicing Saturday closing In coapliance 

with law •ay re•aln closed and refrain froe the transaction 

of business on Saturdays. notwithstanding that a saturday 

-Y coincide with a legal holiday other than - of the 

holidays designated above for banks practicing Saturday 

closing In ca.pllance with law• and provided further that It 

shall be optional for any bank• whether practicing Saturday 

closing or nato to observe as a holiday and to be closed on 

any day upon Mhlch a general election Is held throughout the 

state of Montana and on Veterans• O•J• Mow-.ber 11• and on 

any local holiday which historically or t.r~itlonally or by 

proc1a~ion of a local executive official or governing body 

is established as a day upon which businesses are generally 

closed In the c~unity In which the bank is located.• 

Section z. Section 32-1-563, MCA• Is a .. nded to read: 

•12-1-563. Powers of officers. (1) When the officers 

of a bank are of the opinion that an e.argency exists or is 

i~nding which affects or .ay affect any of a bank•s 

officeso they eayo in the reasonable and proper exercise of 

their discretion. deter•ine not to open any of those offices 

on any banking day oro if having opened• to close any of 

those offices during the continuation of the e.argencyo even 
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1 if the depdrtaent has not issued and does not issue a 

2 proclaaation of emergency. An office so closed shall reeain 

3 closed until tne officers detereine that the eeerqency has 

~ ended and for a further tl .. thereafter as eay reasonably be 

5 required to reopen. However• in no case shall an office 

6 reaain closed for ~re than ~8 consecutive hours. excluding 

7 other legal holid~ys, without re~uesting the approval of the 

8 departaent. 

9 (Z) The officers of a bank eay close any of the bank•s 

10 offices on .ny day~ 

11 Ul. designated by procl-tlon of the president. of the 

1Z United States or the governor of this state as a day of 

13 ~urning. rejoicing• or other special observance~ 

1" «b• t;blt:. t.hll federal rescryc bank of !IIM«eppl Ia II 

15 pqt. QJHIA for bylip•••·• 
16 Section 3. Effective date. This act Is effective on 

17 passage and approval. 

-End-
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SENATE BILL NO. 408 

INTRODUCED BY PETERSON, LOWE, KOLSTAD• REGAN 

A BILL FOR AN ACT ENTITLED: "AN ACT TO PROVIDE THAT THE 

OFFICERS Of A BANK MAY CLOSE THE BANK'S OFFICES ON ANY DAY 

~~tN THE FEDERAL RESE~VE BANK OF ~IHNEAPOLIS IS NOT OPEN FOR 

~U~INESS; TO PRO~IDE THAT SUCH A CLOSING CJNSTITUTES A BANK 

HOLIDAY; AMENDING SECTIONS 32-1-.81 AND 32-l-5blo MCA; AND 

PRJVIDING AN EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

state 

the 

Section 1. Section 32-1-481• MCA• is a.anded ~o read: 

"32-1-481. Bank holidays. (1} Whenever any bank in the 

of Montana elects to remain closed and refrains from 

transaction of business on Saturday, pursuant to 

authority for permissive closing on Saturdays by virtue of 

the laws of the state, legal holidays for such bank during 

the year of such election are hereby liaited to the 

following holidays: 

[a) Each Sunday; 

[b) New Year's Oayo January 1; 

(c) Heaorial Day, the last Monday in May; 

(d) Independence Day, July 4i 

{e) Labor Day• the first Monday in Septe•ber; 

{f) ThanKsgiving Day, the fourth Thursday in November; 
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(g) Christaas Day, Dece•ber 25; 

{n) On such days as banks are closed in accordance 

with 3Z-l-~~l to 3Z-1-~~S~s aaended. 

(21 Any bank practicing Saturday closing in co•pliance 

with law •ay reaain closed and refrain fr~ ~he transaction 

of business on Saturdays, notwithstanding that a Saturday 

~ay coincide with a leyal holiday other than one of the 

nolidays designated above for banks practicinq Saturday 

closing in coapliance with law, and provided further tha~ it 

shall be optional for any bank, whether practicing Saturday 

closing or not, to observ, as a holiday and to be closed on 

any day upon which a general elec~ion Is held throughout ~he 

state of "ontana" and on Veterans' Day. ~ove•ber 11. and on 

any local holiday •hich historically or traditionally or by 

proclaaation of a local executive official or governing body 

is established as a day upon ~hich businesses are generally 

closed in the co.eunity in which the bank is loc~ted." 

Sectivn l. Section 31-1-56}, MCAt is aaended to rea~: 

•3Z-l-5b3. Powers of officers. (1) When the officers 

of J bd~~ Jre of the opinion th~t an emergency exists or is 

i•~~n1ing •hoch affects or ~3Y affect any of a bank's 

offices, they eay. in the reasonable and proper exercise of 

their discretion. det~r•ine not to open any of those offic~~ 

on any bankin~ a~y or, if having opened, to close any of 

those offices durin~ the continuation of the emerqency. even 
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• f the department ""' not issued and does not i ssu" ,, 

Z procla•ation of emergency. An office so closeu shall reMain 

l closed until the officers de~erm•n~ that tne emergency ~as 

4 enued and for a further ti~e thereafter •s may re~sonably be 

S required to reopen. However. in no case shall an office 

6 reaain closed for .are than 48 consecutive hours• excluding 

1 other legal holidays, without requesting the ~pproval of the 

8 depart.ent. 

9 12) The officers of a bank 11ay close .1ny of the bank•s 

10 offices on any day~ 

ll L4l designated by procla•atlon of the president of the 

lZ United States or the governor of this state as a day of 

13 .ourning. rejoicing. or other special observance~ 

14 Lkl- th+\ \be f~~·r•l r•i•fv•-D4Dk-~iane4QQ~~ 

lS not open for bysjpess.• 

16 Section 3. Effective date. This act is effective on 

11 passage and approval. 

-Eno-
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