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CHAPTER NO. 272 —

SENATE BILL NO. 307
INTRODUCED BY O'HARA

BY REQUEST OF THE CODE COMMISSIONER

IN THE SENATE

1979 Introduced and referred to
Committee on Local Government.

8, 1979 Committee recommend bill
do pass. Report adopted.
9, 1979 Printed and placed on
members' desks,
10, 1979 Second reading, do pass.
12, 1979 Considered correctly engrossed.
13, 1979 Third reading, passed.
Transmitted to second house.
IN THE HOUSE
14, 1979 Introduced and referred to
Committee on Local Government.
1979 Committee recommend bill
be concurred in. Report adopted.
1979 Second reading, concurred in.
1979 Third reading, concurred in.
IN THE SENATE
1979 Returned from second house.

Concurred in. Sent to enrolling.

Reported correctly enrolled.
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LE 0549/01

%ﬂé BILL No. 5207

INTRODUCED BY___ &7 " Llone

3Y REQUEST OF THE CODE COMMISSIONER

A BILL FOR AN ACT ENTITLED: *AN ACY TO CLARIFY THE REVIEMW
OF LOCAL GOVERNMENT BOND PROCEEDINGS AND BOND ISSUES BY
REQUIRING REVIEW OF ONLY GENERAL OBLIGATION BONDS BY THE
ATTORNEY GENERAL; AMENDING SECTIONS 7-7-101 THROUGH T-7-104.

MCA.™

3E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 7-7-101ls HKCAs is amended to read:
"7-7-101s Submission of local governaent general
gbljigation bond proceedings to attorney general for reviewe
The governing body of any countys citys or town shall submit
a certified copy of all proceedings preliminary to sueh-bond
the issue of general obligation bopds to the attorney
generaly together with such other proceedingss certificates»
and records as he may requires and request his report as to
examination—and validity."
Section 2. Section T-T-102y MCAy is amended to read:
"T-7-102« Reason for review by attorney general.
Sections 7-7-101 through T-T-104 are intended to improve the

marketability of general gbligation bonds issued by

countiesy citiess or towns in order that se+d these bonds
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LC 0549701

may be sold upon the most favorable terms.”

Section 3. Section 7-7-103s MCAs is amended to read:

»7-7-103. Review by attorney general -- reporte {1) #¢
+3-hereby-made-the-duty-of-the The attorney general te zhall
examine certified copies of all proceedings preliminary to
the issuance of geperal obligatiagn bonds by any countys
citye or town which wmey—bde ars submitted to him for such
examinations and if the groceadings are found fo he regular
and valide he shall deliver tc the recording officer of sweh
munieipeticy ;ng;__lg;al___gnxg;n-gn; a report of his
examination and determination ss—to——the--volidity—of--such
bonds.

{2} A certified copy of suweh the report shall be fited
with the officer required by law to register sedd the bondse
and a notation thereof shall be entered in the bond
registeres™

Section 4. Section T-7-104&¢ MCAsy is amended to read:

®7-7-104+ Limitation on action to test bond vatidity.
No munieipst local government general obligation bond of any
issues whereof the preliminary proceedings have been
submitted to and approved by the attorney general, shadd gay
be bheld invalid because of any defect or failure to comply
with any statutory provision relating to the authorizations
issuances or sale of sa+d—bond the bonds unltess am action to

contest the validity thereof she¥d-be js brought within 30

= S 307
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1

days after the date of sale."

~End~
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Approved by Comm.
on Local Government

%&mu n. 207

INTRODUCED BY__ &2 ffmen

BY REQUEST OF THE CODE COMMISSIONER

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REVIEW
GF  LOCAL GOVERNMENT BOND PROCEEDINGS AND BOND ISSUES BY
REQUIRING REVIEW OF ONLY GENERAL O3LIGATION BONDS BY THE
ATTOANEY GEMERAL; AMENDING SECTIONS 7-7-101 THROUGH T-T-1044

MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:Z
Section le Section 7-7-101+ MHCAy is amended to read:

governeent general
ghligatiog bond proceedings to attorney general for review.

"T-7-10le Submission of Tocal

The governing body of any countye citys or town shall submit
a certified copy of all proceedings preliminary to such-bdond
the issue of general obligatjon bopgds to the attorney
generals together with such other proceedingse certificates,
and records as he may requires and request his report as to
examinat+on-and validity."

Section 2. Section T-T-102¢+ MCAs is amended to read:

*7-7-102. Reason for review by attorney general.
Sections 7-7-101 through 7-7-104 are intended to improve the
marketability of geperal ghligation bonds issved by

countiess citiess or towns in order that seéd these bonds
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may be sold upon the most favorable termse™

Section 3. Section T-7~103y MCAs is amended to read:

"7-7-103. Review by attorney general — reporte. (1} ¥¢
$e—hereby—mede-the—duty-of-the Ihe attorney general ¢e shall
examine certified copies of all proceedings preliminary to
the issuance of general obligation bonds by any countys
citys or town which wmsey-be arg submitted to him for such
examinations and if the proceedings are found Lo hg regular
and valide he shall deliver to the recording officer of sech
monieipaticy zh‘___lnggl_._gnx.;n.gnﬁ a report of his
examination and determination ss-te——the——vatidity——of--such
bonds. ]

{2) A certified copy of sueh the repert shall be fited
with the officer required by taw tc register seid tha bondss
and a notation thereof shall be entered in the bond
registeor.”

Section 4., Section 7T-7-104s MCAy is amended to read:

®T7-7T-104 Limitation on action to test bond validity.
No municiped local goveroseot general ohligation bond of any
issues whereof the preliminary proceedings have been
submitted to and approved by the attorney general, shelt gay
pe held invalid because of any defect or failure to comply
with any statutory provision relating to the authorizations
issuances or sale of sedd-dond the bonds untess an action to

contest the validity thereof sheali-be is brought within 30

-2- < . - I B

SECOND READING



1

days after the date of sale.”

-End-
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@E s1iL no. SO 7

INTRODUCED BY__ &2 'ffamre

3Y REQUEST OF THE CODE COMMISSIONER

A BILL FOR AN ACT ENTITLED: ™AN ACY TO CLARIFY THE REVIEW
OF LOCAL GOVERNMENT BOND PROCEEDINGS AND BOND ISSUES BY
REQUIRING REVIEW OF ONLY GENERAL OSLIGATION BONDS BY THE
ATTORNEY GENERAL; AMENDING SECTIONS 7-7-101 THROUGH T-T-104

MCAL ™

BE IT ENACTED BY THE LEGISLATYURE OF THE STATE OF MONTANA:
Section l. Section T-T-101ly MCAy is amended to read:
n7-7-101le Submission of 3Jocal government general

gbligation bond proceedings to attorney general for reviewe

The governing body of any countys citys or town shall submit

a certified copy of all proceedings preliminary to sueh-bond

the issue of geperal obligation bhopds to the attorney

generals together with such other proceedingsy certificatess
and records as he may requires and request his report as to
examination-ond validity."
Section Ze Section T-7-102¢ MCAs is amended to read:
®7-7~102. Reason for review by attorney general.

Sections 7-T7-101 through T-7-104 are intended to improve the

marketability of gepneral _gbligation bonds issued by

countiess citiesy or towns in order that se+d these bonds
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may be sold upon the most favorable terms.®

Section 3, Section T-7-103s MCAy is amended to read:

“T-7T-103« Review by attorney general -- reporte (1) #¢
Fa-hereby—node-the-doty-of-the Ihe attorney general ¢o shall
examine certified copies of all proceedings preliminary to
the issuance of general _obligation bonds by any cotntye
citye or town which wsey-bde 3ra submitted to him for such
examinatione and if the proceedings are found to he regular
and valids he shall deliver to the recording officer of sveh
wunicipotity :hé_,_lg;gl___ggxg;n.gnz a report of his
examination and determination as-to——the—-volidity——of-—such
bonds.

{2) A certified copy of sweh the report shall be filed
with the officer required by law to register se#d the bondse
and a notatlion thereof shall be entered in the bond
register.”™

Section 4. Section 7-T-104, MCAy is amended to read:

®7-7-104. Limitation on action to test bond validitye.
Ho munierpet local gaovernsent general ohligation bond of any
issuegy whereof the preliminary proceedings have been
submitted to and approved by the attorney generals sheld may
be bheld invalid because of any defect or failure to comply
with any statutory provision relating to the authorizations
issuancey or sale of sedid-bond the honds unless an action to

contest the validity thereof shedd-be j5 brought within 30

—2- : P :}} (> f’J

THIRD READING



1

days after the date of sale.™

-End~-
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SENATE BILL NO. 307
INTRODUCED BY D*HARA

BY REQUEST OF THE CODE COMMISSIONER

A BILL FOR AN ACT ENTITLED: ™AN ACT TQ CLARIFY THE REVIEW
OF LOCAL GOVERNMENT BOND PROCEEDINGS AND BOND ISSUES BY
REQUIRING REVIEW OF ONLY GENERAL OBLIGATION BONDS BY THE
ATTORNEY GENERAL; AMENDING SECTIONS 7-7-101 THROUGH T7-T-104s

MCA."

BE 1T ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 7-7T-10l1e MCAs is amended to read:
*7-7-10l« Submission of local government genscal

gbligation bond proceedings to attorney general for reviews

The governing body of any countys citye or town shall submit

a certified copy of all proceedings preliminary tc sseh-bond

the issue of _general _ohligatiop —ponds to the attorney

generals together with such other proceedingss certificatess
and records as he may requires and request his report as to
examinatron-and validitye™
Section 2. Section T-7-102¢ MLAs is amended to read:
"7-7~102+. Reason for review by attorney general.

Sections 7-7-101 through T-7-104 are intended to improve the

marketability of general _gbligatign bonds issued by

countiessy citiesy or towns in order that se+d ftpnesc bonds
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may be sold upon the most favorable terms.”®

Saction 3. Section T-T-103s MCAs is amended to read:

"T-T~103. Review by attorney general -- reportes (1) ¢t
+3-hereby-pade-tne-duty-af-the Ihe attorney general ¢e shall
examine certified copies of all proceedings preliminary to
the issuance of geperal _obligation bonds by any countys
citys, or town which may-de are submitted to him for such
examinations and if the procsgedings. are found tg bhe regutar
and valide he shall deliver to the recording officer of suech
manreipatity the_ __local _goveromept 2 report of his
examination and determination ss-to--the--vatridity-—of--such
bonds.

{2) A certified copy of sueh the report shall be filed
with the officer required by law to register saé+d the bondse
and 3 notation thereof shall be entered in the bond
register.”™

Section 4. Section T-7-10&s MCAs is amended to read:

"7-7~104. Limitation on action to test bond validitye
No munieipat local_goyernment general obligation bond of any
1ssues whereof the preliminary oproceedings have been
submitted to and approved by the attorney generals sheld may
be held invalid because of any defect or failure to comply
with any statutory provision relating to the authorizatione
issuances or sale of se+d-bond the hbonds unless an action to

contest the validity thereof ehati-he s hrought within 30

-2 SB 307
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| 3 days after the date of sale."

-End-
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