
rH /\DTEn ,. ;t\1 I\ N 0. -- ~);?,..;.....~ -

SENATE BILL NO. 288 

INTRODUCED BY S. BROWN, TURNAGE, VAN VALKENBURG 

January 30, 1979 

February 10, 1979 

February 12, 1979 

February 13, 1979 

February 14, 1979 

February 15, 1979 

February 16, 1979 

March 8, 1979 

March 12, 1979 

March 15, 1979 

March 16, 1979 

IN THE SENATE 

Introduced and referred to 
Committee on Judiciary. 

Committee recommend bill 
do pass as amended. Report adopted. 

Printed and placed on 
members' desks. 

Second reading, do pass. 

Considered correctly engrossed. 

Third reading, passed. 
Transmitted to second house. 

IN THE HOUSE 

Introduced and referred 
to Committee on Judiciary. 

Committee recommend bill be 
concurred in. Report adopted. 

Second reading, concurred in. 

Third reading, concurred in. 

IN THE SENATE 

Returned from second house. 
Concurred in. Sent to 
enrolling. 

Reported correctly enrolled. 
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INTRODUCED BY 

A BILL FOR AN ACT ENTITLED: 

35-I-8019 MCA, TO PROVIDE 

•AN ACT AMENDING SECTION 

ADDITIONAL AUTHORITY FOR 

CONVERTING SHARES OF A CORPORATION ON MERGER; ANO PROVIDING 

AN EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 35-l-801, MCA, fs a.ended to read: 

•35-1-801. Procedure for •erger. (1t Any two or .are 

do~~~estic corporatiOfls •ay -g• Into one of such 

13 corporations pursuant to a plan of .. rger approved In the 

14 manner provided In this chapter• 

15 (2) The board of directors of each corporation shall, 

15 by resolution adopted by each such boardo approve a plan of 

17 merger setting forth: 

18 (a) the na•es of the corporations proposing to aerge 

19 and the name of the corporation Into which they propose to 

20 merge. which is hereinafter designated as the surviving 

21 corporation; 

22 {b) the terms and conditions of the proposed aerger; 

23 lc) the ~anner and basis of converting the shares of 

24 each·~~~~ corporation Into shares or other securities or 

2~ obliqations of the surviving corporation or ao~ other 
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corporation pew fa wbple or Ia part. into cash or other 

property; 

(dJ a state .. nt of any changes In the articles of 

incorporation of the surviving corporation to be effected by 

such Berger; 

(e) such other provlaiona ~lth respect ~o the proposed 

aerger as are dee .. d necessary or desirable.• 

Section z. Effective date. This act Is effective on 

passage and approval. 

-End-
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Approved by Committee 
on Judiciary 

SENATE BILL NO. 2BB 

INTRODUCED BY So BROWNt TURNAGEt VAN VALKENBURG 

A BILL FOR AN ACT ENTITLED: "AN ACT •MENBiN6--5£Eff&H 

3S-i-e8fy---MEAT TO PROVIDE ADDITIONAL AUTHORITY FOR 

CONVERTING SHARES Of A CORPORATION ON MERGER ll! 

~tllilLll2Allmi.LA!if.tiQl..!ili._llU11JN S lS-1-80 l _AH!Lll=l::..a~A; 

AND PROVIDING AN EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section lo Section 35-1-BOlt ~CAt is a.ended to read: 

"35-1-801. Procedure for •ergero (l) Any two or •ore 

domestic corporations •av •erge into one of suet, 

corporations pursuant to a plan of merger approved in the 

~anner provided in this chapter. 

(2) The board of directors of each corporation shall, 

by resolution adopted by each such board. approve a plan of 

merger setting forth: 

(a) the names of the corporations proposing to .arge 

and the na~e of the corporation into which they propose to 

merq~. which is hereinafter designated as the surviving 

corporation; 

(b) the terms and conditions of the proposed merger; 

(c) the manner and basis of converting the shares of 

each merg+ng corporation into shares or other securities or 

58 0288/02 

1 obligations of the surviving corporation QL~~ 

2 r.QU~Il.t.il.t.l.QQ_Ilt..L_ill wbol e gr in par h j nto ~.u.n_sa.__gUlu 

3 w:goeLu; 

It (d) a state•ent of any changes in the articles of 

'5 incorporation of the surviving corporation to be effected by 

6 such 11erger; 

1 (e) such other provisions with respect to the proposed 

8 eerger as are de.-ed necessary or desirable·• 

9 illlllltLl&-S.fr.I.lll!Ll1= 1-ao2. ec. A. 1 s ..AI!E.tflmLIIL-B.Utll 

10 •3'5-1-802• Procedure for consolidation. (1) Any two or 

ll .are do .. stic corporations •ay consolidate Into a new 

12 corporation pursuant to a plan of consolidation approved in 

13 the .anner provided in this chapter. 

14 (lJ The board of directors of each corporation shall, 

lS by a resolution adopted by each such board, approve a plan 

16 of consolidation setting forth: 

11 t a) the na-s of the corporations proposing to 

18 consolidate and the na•e of the new corporation into which 

19 they propose to consolidate, which is hereinafter designated 

20 as the new corporation; 

ll (b) the ter11s and conditions of the proposed 

22 consolidation: 

23 (c) the •anner and basis of convertinq the shares of 

24 each corporation into shares or other securities or 

2S obli~ations of the new corporation ~-Qt~L--~~20 

-2- SB 288 
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1 ll.I..L.in--ltbolt_QL-in-D.At.~-inllL~b_QL~~L-RLQQIILU i 

2 (d) ~ith respect to the new corporation, dll of the 

1 statements required to be set forth in articles of 

4 incorporation for corporations organized under this chapter; 

~ (e, such other provisions with respect to the proposed 

6 consolidation as are deeaed necessary or desirable.• 

1 Section 3. Effective date. This act is effective on 

8 passage and approval. 

-End-

-3- SB 2811 
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SENATE &Ill NO. 288 

INTRODUCED BY S. BROWNo TURNAGEo VAN YALKENBURG 

A BILL FOR AN ACT ENTITLED: 

3S-~-~8~y---~Aw 

CONVERTING SHARES 

TO PROVIDE 

•AN ACT A~MBiN6--SEE~i&N 

ADDITIONAL AUTHORITY FOR 

Of A CORPORATION ON I'IERGER tl! 

r..tltWILlD.A!lflljL!IWill:lNG SECUD:NS 35-l-101 ANQ..ll=l:Jl~; 

AND PROVIDING AN EFFECTIVE DATE,• 

8E IT ENACTED BY THE LEGISLATURE OF THE STATE OF I'IDNTANlz 

Section 1. Section 35-1-801• NCAo is aeended to read: 

•35-1-801. Procedure for .. rger. (1) Any t•o or more 

do111estic corporations eay .. rge into one of such 

corporations pursuant to a plan of merger approved in the 

eanner provided in this chapter. 

(2) The board of directors of each corporation shallo 

by resolution adopted by each such boardo approve a plan of 

eerger setting forth: 

(a) the names of the corporations proposing to .erge 

and the name of the corporation into which they propose to 

merge, which is hereinafter designated as the surviving 

corporation: 

(b) the terms and conditions of the oroposed merger; 

(c) the manner and basis of convertinq the shares of 

each mer~+n~ corporation Into shares or other securities or 
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obligations of the surviving corporation pr anr ~ 
~otioo or•-lD wbgle or in part• Into cash or other 

IW!auu: 
(d) a stateeent of any changes in the articles of 

incorporation of the surviving corporation to be effected by 

such merger: 

(e) such other provisions with respect to the proposed 

.erger as are de .. ed necessary or desirable.• 

~llQH_Z._ 'ECTIQN JS-1-102. MCAe IS AftENDED TQ ~ 

•35-1-802. Procedure ror consolidation. (1) Any two or 

eo~e domestic corpo~ations •ay consolidate Into a 
' 

corporation pursuant to a plan of consolidation approved 

new 

in 

the .anner provided in this chapter. 

(l) The board of directors of each corporation shall, 

by a ~esolution adopted by each such boardo approve a plan 

of consolidation setting forth: 

(a) the na-s of the corporations proposing to 

consolidate and the name of the new corporation Into which 

they propose to consolidate• which is hereinafter designated 

as the nev corporation; 

(b) the teras and conditions of the proposed 

consol i rlation; 

(c) the eanner and basis of converting the shares of 

each corporation into shares or other securities or 

ooli~ations of the new corporation or anv gtber__kOL~gn 

-2- SB 288 
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1 llU..iO wbo)w Q[_lJl-AUl..L..lot.IL.{.Jl$b or other R'OAtlU.¥i 

2 (d) ~ith respect to the ne~ corporation, all of the 

l stateMents required to be set forth in articles of 

~ incorporation for corporations or9anized under this chapter; 

') (e) such other provisions ~ith respect to the propose~ 

6 consolidation as are dee .. d necessary or desirable.• 

l Section 3. Effective date. This act is eff~ctive on 

8 passage and approval. 

-End-
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SENATE BILL NO. 286 

INTRODUCED BY So BROWNt TURNAGEt VAN VALKENBURG 

A BILL FOR AN ACT ENTITLED: 

3S-t-fi9ly---MEA• TO PROVIDE 

"AN ACT AMEN&fN6--SEEff&N 

ADDITIONAL AUTHORITY FOR 

CONVERTING SHARES OF A CORPORATION ON MERGER 0£ 

~QLlDAilatil-AMENDlNG_iftilONS 35-l-8Ql_AHD_l5-1-802o MtA; 

AND PROVIDING AN EFFECTIVE DATE.• 

~E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 35-l-BOlt ~CAt is amended to read: 

"35-1-8J1. Procedure for ~erger. Ill Any two or •ore 

domestic corporations •ay •erge into one of such 

corporations pursuant to a plan of •erger approved in the 

manner provided in this chapter. 

121 The board of directors of each corporation shall, 

by resolution adopted by each such board, approve a plan of 

merger setting forth: 

(a) the names of the corporations proposing to Merge 

and the na•e of the corporation into ~hich they propose to 

merge• which is hereinafter designated as the survivinq 

corporation; 

(b) the ter•s and conditions of the proposed merger; 

(c) the manner and basis of converting the share~ of 

each mer~~"~ corporation into shares or otner securities or 
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obligations of the surviving corporation gL__AQX_~ 

C.Q(.RIU.Ilt..i.gn_~-~~~bol e gr i!L~.u.b-~--'-Ub--At-~ 

g~uu; 

(d) a state•ent of any changes in the articles of 

incorporation of the surviving corporation to be effected by 

$oUCh rw"!rger; 

(e) such other provisions with respec~ ~o ~he proposed 

eerqer as are deeaed necessary or desirable.• 

SECIIQN_la__SECTIQN 35-1-102• MC6o IS AftENDED IQ -&£AQ£ 

•35-1-802, Procedure for consolidation. (1} Any two or 

.ore do•estic corporations •ay consolidat~ into a new 

corporation pursuant to a plan of consolidation approved in 

the •anner provided in this chapter. 

121 The board of directors of each corporation s~a11, 

by a resolution adopted by each su~h board• approve a plan 

of consolidation setting forth: 

(a) the naMes of the corporations proposing to 

consolidate and the na•e of the ne~ corporation into whi~h 

they propose to consolidate, which is hereinafter designated 

~s tne ne~ corporation; 

(bJ the t~r..-s and conditions of the proposed 

consolidation; 

(~I the •anner and basis of converting the shares of 

each corporation int~ shares or other s~curities or 

obli~ations of the new corporation D~¥ otber ~LatiaD 

-2- SB Z61> 
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1 QL&_in whole or in gart• iotg cash gr~L_pL~i 

2 (d) with respect to the new corporation. all of the 

3 state•ents required to be set forth in articles of 

~ incorpordtion for corpordtions organized under this c~apter; 

s (e) such other provisions with respect to the proposed 

b consol iddtion as are dee.ad necess~ry or desirable.• 

7 Section 3. Effective date. This act is effective on 

8 passaqe dnd approval. 

-End-
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