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1 BILL NO. o 2ol
1 if the latter amount be in excess of the former; or
2 INTROBUCED BY
2 (b) in any case whaere the bids are solicited for the
3
3 purchase and sale of any forms cof Indebtedness of such

4 A BILL FOR AN ACT ENYITLED: WAN ACT AMENDING SECTION
& public authoritye expressly covenant that the money or bank

S 18-1-202¢ MCAy TO AMEND THE BID SECURITY REQUIREMENTS FOR A

s instrument accompanying the bid in the sum specified by the
6 BID FOR THE PURCHASE OF INDEBTEDMESS."

& public authority shall be kept and retained by the public
7

7 authority as liquidated damages for fallure to consummate
B BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

8 the purchase of such forms of indebtedness as may be awarded
9 Section l. Section 18-1-202s MCAsy is amended to read:

9 on acceptance of bid and in compliance with the terms
10 "18-1-202. Advertisement for bid to specify required .

10 thereof.
11 securitye (1) The advertisements requests or solicitation

11 {2) The public authority shall distinctly specify in
12 for bids or offers shall distinctly specify that all

12 the solicitation or advertisement for bids the penal or
13 bidderss offerorse tendererss or contractors shall:

13 other sum fixed by statute to be paid by any bidder failing
14 {a) in any case where bids are solicited other than

14 or refusing as aforesaid in any case where such sum or sums
15 for purchase of any forss of indebtednesss expressly

15 are fixed by statute for bid security;: otherwises it shall
16 covenant in any bid that if the bidder shall be awarded the

16 in 311 cases specify the sume bDut in no case less than 23 of
17 contract the bidder wills within the time required as stated

i7 the priocipal asount of the indebtedness for 3 bid for the
18 in the advertisement or solicitations enter into a formal

18 purchase of indebtedness aod 10% of the bid price for apy
19 contract and give a good and sufficient bond to secure the

19 gther_higdes which it may deem reasonably necessary to protect
20 performance of the terms and conditions of the contract;

20 and indemnify the public authority against the failure or
21 otherwises the bidder will pay unto the public authority the

21 refusal of the bidder to enter into the contraect or
22 difference in money between the amount of the bid of the

22 consummate the purchase of indebtednesss as the case may bee
23 bidder and the amount for which the public authority legally

23 {3} The advertisements requests or other solicitation
24 contracts with ancther party to perform the work or supply

24 for bids or offers <hall distinctly specify that Jiawful
25 the propertys commoditiess or servicese as the case may bey

25 moneys of the United States or a cashier?s checks certified
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checks bank money orders or bank drafte in any case drawn
and issued by banks as hereln specifieds payable as
aforesaide or bid bond in any case appropriate therefor
shall constitute compliance with the requirement for bid
security.®

~End-
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Approved by Committee
on Business and Industry

1 BILL NO. of Zel

-

if the latter amount be in excess of the forwer; or

2 INTRODUCED BY
2 fb) in any case where the bids are solicited for the
3
3 purchase and sale of any forms of Indebtedness of such
4 A BILL FOR AN ACT ENTITLED: ®AN ACT AMENDING SECTION
L2 public authoritys expressly covenant that the money or bank
S 18-1-2029 MCAy TO AMEND THE BID SECURITY REQUIREMENTS FOR A
5 instrument accompanying the bid in the sum specified by the
[} BID FOR THE PURCHASE OF INDEBTEDNESS."™
; 6 public authority shall be kept and retained by the public
T author ity as liquidated damages for failure to consummate
8 BE IT ENACTED BY THE LEGISLATURE DF THE STATE OF MOMTANA:
8 the purchase of such forms of indebtedness as wmay be awarded
9 Section l. Section 18-1-202s MCAy is amendsd to read:
9 on acceptance of bjd and in compliance with the teras
10 *18-1-202+ Advertisement for bid to specify required
10 thereof.
11 securitye (1) The advertisements raquests or solicitation

11 {2) The public authority shall distinctly specify in
12 for bids or offers shall distinctly specify that atl

12 the solicitation or advertisement for bids the penal or

13 biddersy offerorss tendererss or comtractors shall:

13 other sum fixed by statute to be paid by any bidder failing
14 {3) in any case where bids are solticited other than

i4 or refusing as aforesaid in any case where such sum or sums
15 for purchase of any forms of indebtednesss expreossly

15 are fixed by statute for bid security; otherwises, it shall

i6 covenant in any bid that if the bidder shall be awarded the
16 in 811 cases specify the sums but in no case less than 23 of

17 contract the bidder willy within the time required as stated

17 the principal _amount of tbe indebtednsss for a bid for the
18 in the advertisement or solicitations enter into a forwmal

18 purchase of indebiedness aod 10% of the bid price for _aoy
19 contract and give a good and sufficient bond to secure the

19 aother Lides which it say dees reasonably necessary to protect
20 performance of the terms and conditions of the contracti

20 and indesnify the public authority against the failure or
21 otherwises the bidder will pay unto the public authority the

21 refusal of ¢the bidder to anter intoc the contract or
22 difference in money between the amount of the bid of the

22 consummate the purchase of indebtednesss as the case may bee.
23 bidder and the amount for which the public authority legally

23 {3) The advertiseoments requests or other solicitetion
24 contracts with another party to performs the work or supply

24 for bids or offers shall distinctly specify that lawful
25 the propertys commoditiesy or servicess as the case may bay

25 moneys of the United States or a cashier's checky certified
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checke bank msoney orders or bank drafte in any case drawn
and issued by banks as herein specifiede payable as
aforesaidy or bid bond in any case appropriate therefor
shall constitute compliance with the requiresent for bid

security.”
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BILL NC. of Ze?

INTRODUCED BY

A BILL FOR AN ACT ENTITLED: ®AN ACT AMENDING SECTION
18~1-202¢+ MCAs TO AMEND THE BID SECURITY REQUIREMENTS FOR A
BID FOR THE PURCHASE OF INDESTEDNESS.™

BE IT ENACTED BY YHE LEGISLATURE OF THE STATE OF MONTANA:Z
Section le Section 18-1-202y MCAs is amended to read:
*18-1-202. Advertisement for bid to specify required

securitye (1) The advertisements requests or solicitation

for bids or offers shall distinctly specify that all
bidderses offerorss tendererss or contractors shall:

{a) in any case where bids are solicited other than
for purchase of any forms of indebtednesss expressly
covenant in any bid that if the bidder shall be awarded the
contract the bidder willy within the time required as stated
in the advertisement or solicitations entar into a formal
contract and give a good and sufficient bond to secure the
performance of the terms and conditions of the contract;
otherwises the bidder will pay unto the public authority the
difference in money between the amount of the bid of the
bidder and the amount for which the public authority legally
contracts with another party to perfore the work or supply

the propertys commoditiess or servicesy as the case may bey
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if the Yatter amount be in excess of the former; or

tb) in any case where the bids are solicited for the
purchase and sale of any forms of Indebtedness of such
publie authoritys expressly covenant that the smoney or bank
instrument accompanying the bid in the sum specified by the
public authority shall be kept and retained by the public
authority as liquidated damages for falilure to consummate

the purchase of such forms of indebtedness as say be awarded

,on acceptance of bdid and in compliance with the terms

thereofe.

{2) The public authority shall distinctly specify in
the solicitation or advertisement for bids the penal or
other sum fixed by statute to be pald by any bidder failling
or refusing as afcresaid in any case where such sum or sums
are fixed by statute for bid security; otherwises It shall
in 817 cases specify the sume but in no case less than 2% of
the principal asount of the indebtedosss for & bid for the
purchase of indehtednass and 10X of the bid price for _apy
other bide which it may deea reasonably necessary to protect
and indemnify the public authority against the failure or
refusal of the bidder to enter Into the contract or
consummate the purchase of indebtednesss as the case m3y be.

(3) The advertisements requests or other solicitation
for bids or offers shall distinctly specify that lawful

moneys of the United States or a cashier®s checks certified
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checks bank wmoney orders or bank drafte in any cass drawm
and issued by banks as herein specifieds payable as
afaresaide or bid bond in any case appropriate therefor
shall constitute compliance with the requirement for bid

security.®
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SENATE BILL NDe 272

INTRODUCED BY LOME

A BILL FOR AN ACT ENTITLED: mAN  ACT  AMENDING SECTION
18-1-202y MCAs TO AMEND THE 81D SECURITY REQUIREMENTS FOR A

81D FOR THE PURCHASE OF INDEBTEDNESS."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section ls Section 18-1-202y MCAs 45 amended to read:
"18-1-202. Advertisement for DbDid to specify required

securitys (1) The advertisements requesty or solicitation

for bids or offers shall distinctly specify that atl
bidderss of ferorss tendererse or contractors shall:

(a) in any case where bids are solicited other than
for purchase of any forms of indebtednesss expressly
covenant in any bid that if the bidder shall be awarded the
contract the bidder will, within the time required as stated
in the advertisement or solicitations enter intc a formal
contract and give a good and sufficient bond to secure the
performance of the terms and conditions of the contract;
otherwises the bidder will pay unto the public authority the
difference in money between the amount of the bid of the
bidder and the amount for which the public authority legally
contracts with another party to perform the work or supply

the propertys commoditiessy or servicese 3as the case may bes
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SB 0272/02

if the latter amount be in excess of the former; or

(b)) in any case where the bids are solicited for the
purchase and sale of any forms of indebtedness of such
public authoritye expressly covenant that the money or bank
instrument accompanying the bid in the sum specified by the
public authority shall be kept and retained by the public
authority as liquidated damages for failure to consumsate
the purchase of such forms of indebtedness as may be awarded
on acceptance of bid and in compliance with the terms
thereofe

(2} The public authority shall distinctly specify in
the solicitation or advertisement for bids the penal or
other sum fined by statute to be paid by any bidd;: failing
of refusing as aforesaid in any case where such sum Or SURS
are fixed by statute for bid security; otherwise, it shall
in all cases specify the sumy but in no case less than 2% of
the _priocipal _asount_ of the ipdebtedoess for_a_hid for the
purchase of jodehtedaess and 10X of the bid price for _any
gther _bide which it may deem reasonably necessary to protect
and  indemnify the public authority against the failure or
refusal of the bidder to enter into the contract or
consummate the purchase of indebtednesss as the case may be.

(3) The advertisementy requests or other solicitation
for bids or offers shall distinctly specify that lawful

moneys of the United States or a cashier®s checks certified
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checke bank money orders or bank drafts in any case drawn
and issued by banks as herein specifiedy payable as
aforesaids or bid bond in any <case appropriate therefor
shall constitute compliance with the requirement for bid
security."

-End-

-3- se 272



