SENATE BILL 253
IN THE SENATE

January 25, 1979 Introduced and referred to
Committee on Taxation.

April 20, 1979 Died in Committee.
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BILL NOelS<7

INTRGDUCED BY

A BILL FOR AN ACT ENTITLED: ®AN ACT RAISING THE RATE OF
INTEREST ON CERTAIN BONDS AND SPECIAL ASSESSMENTS OF
POLITICAL SUBDIVISIONS; AMENDING SECTIONS 17-5-102 AND

17-5-103+ MCAe"™

BE IT ENACTED BY THE LEGISLATURE DF THE STATE OF MONTANA:
Section le Section 17-5-102¢ MCAy is amended to read:
"17-5-102. Rate of interest on bonds to be determined

by governing bodies ~— limitations and exceptionse Bonds of

a political subdivision shall bear interest at such rate or

rates as its governing body shall determines except that no

such rate shall exceed 7X except-revenwe—bonds—issved-~under
the- ~teray—-of—Fitte~Fv-chepter—-Fy-parts—4ot—ond-45y-Fele-Fy
ehapter—i3y-part—43v-and-98-5-161—through—-98-5-3113vy—~which
rote-—shatl-~not-—exeeed—3 yith cespect Lo bonds issued

pursuaot to Title 7+ chapters 7 and 34s and Title 20«

chapter 2+ gnd 9% with respech to all othar bonds issued by
litical {ivisione®
Section 2+ Section 17-5-~103¢ MCAy is amended to read:
®17-5-103. Rate of interest on special assesswents

determined by governing bodies - limitationse Al1 special

assessments levied by a pelitical subdivision shall bear
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interast at such rate or rates as its governing body shall
determines except that no such rate shall exceed the greater
of 73 per annum ors in the event that the special
assessments are appropriated for the payment of principal
and interest on bonds Issued by the political subdivisions
a_rate bigher by 1X per annus than the rate of interest on

said bonds."™

~End-
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