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1 Jf::w INTROOUCEO BY BILL NO • ...fSj 
2 
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4 A BILL FOR AN ACT ENTITLED: •AN ACT RAISING THE RATE OF 

5 INTEREST ON CERTAIN BONOS AND SPECIAL ASSESSMENTS OF 

6 POLITICAL SUBDIVISIONS; AMENDING SECTIONS 17-5-102 AND 

1 17-'>-103• MCAe'" 

8 

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 Section 1• Section 17-5-102• MCAw is a.ended to read: 

11 '"17-5-102. Rate of interest on bonds to be deter•ined 

12 by governing bodies-- ll•itations and exceptions. Bonds of 

13 a political subdivision shall bear interest at such rata or 

14 rates as its governing body shall deter•lnew except that no 

15 such rate shall exceed 7S e•ceDt rewenee ban~~~ 

16 ~"'e--~---M-H·~~~w cheDter h Darts ~ llftd 4S.-H~~-"'" 

17 e~~e...-i-n4t~-Hw llftlf-'9~8t t:hrewgh -98 s Uch--wh+efo 

18 ~--sfte++-~-~ee--.- with respect to b0nds issued 

19 pursuant to Title z. chapters Z and 34, and Title 20w 

20 chapter 9o and 2; with respect to all othar b0nds Issued by 

21 a poljtjcal subd!vjs!on.• 

22 Section 2. Section 17-5-103w MCAo Is a.anded to read: 

23 •11-5-103. Rate of interest on special assess .. nts 

24 determined by governing bodies -- ll•ltations. All special 

25 assess•ents levied by a political subdivision shall bear 
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interest at such rate or rates as its governing body shall 

deter•ineo except that no such rate shall exceed the greater 

of 7X per annu• orw In the event that the special 

assess .. nts are appropriated for the paY8ent of principal 

and Interest on bonds Issued by the political subdivision, 

a rat• higbor by 11 per .,.,. tbao the rate of interest on 

said bonds.• 
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