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SENATE BILL NO. 201 

INTRODUCED BY LOWE, MATHERS, THIESSEN, GALT, KOLSTAD 

January 23, 1979 

January 29, 1979 

January 30, 1979 

January 31, 1979 

February 1, 1979 

February 2, 1979 

March l, 1979 

March 2, 1979 

March 5, 1979 

March 6, 1979 

IN THE SENATE 

Introduced and referred to 
Committee on Business and 
Industry. 

Committee recommend bill do 
pass and be placed on 
Consent Calendar. Report 
adopted. 

Printed and placed on members' 
desks. 

Consent Calendar discussion. 

Consent Calendar do pass. 
Transmitted to second house. 

IN THE HOUSE 

Introduced and referred to 
Committee on Business and 
Industry. 

Committee recommend bill be 
concurred in. Report adopted. 

Second reading, concurred in. 

Third reading, concurred in. 

IN THE SENATE 

Returned from second house. 
Concurred in. Sent to 
enrolling. 

Reported correctly enrolled. 
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INTRODUCED BY 

A BILL FOR AN ACT ENTITLED: •AN ACT TO A"END SECTION 

32-1-322t MCA, TO ALLOW AN ANNUAL BANK STOCKHOLDERS' MEETING 

TQ BE HELO ON ANY TUESDAY UP TO AND INCLUDING THE SECOND 

TUESOAY IN APRIL OF EACH CALENDAR YEAR.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

s~ction 1. Section 32-1-322, "CAt is aaended to re~d: 

•32-1-322. Board of directors -- qualifications, 

tenure, and vacancies. (1) The affairs of the bank shall be 

mana~ed by a board of directors, not less than 3 or morP 

than 11 in nu,nber, all of who• shall be stockholders of th,, 

bank and citizens of the United States, and of who• at least 

two-thirds must be residents of this state. A person who has 

been convicted of a cri•e against the banking laws of the 

18 United States or of any state •ay not be elected a director. 

19 (2) The directors shall be elected for a ter• of 1 

20 year at the annual .eeting of the stockholders, which shall 

21 be held on any Tuesday u~ tg and jncludjog the second 

22 Tuesday in d~ftHe~y AgLil of each calendar year. If the 

23 election is not held on the day fixed for thP annu~l 

24 meeting, the corporation may not thereby be dissolved, hut 

25 an election may be held at any other time agree<>ble to the 
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bylaws of the corporation, and the persons so elected shall 

hold their office until the second Tuesday of the following 

January or until others are elected and qualified. Every 

director shall take and subscribe an oath that he will 

diligently and honestly perform his duty in the office, that 

he will not knowinqly violate or per•it a violation of any 

of the provisions of this chapter, and that he Is the owner 

in good faith of the required number of shares o~ stock in 

the bank standing in his na~e on the books of the bank. The 

oaths shall be •ade in duplicate, one copy of which shall be 

transmitted to the department and filed in its office and 

one copy shall be kept on file in the office of the bank. 

(3) In ca,-,e of de.,th or resi goat ion of one or 11ore of 

the directors, the vacancy shall be filled by the boardo and 

the dir~ctors so appointed shall hold office until the next 

annual election.• 

-End-
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Approved by Committee 
on Business and Induat£1 

SENATE SILL NOo 201 

2 INTRODUCED BY LOWEo MATHERSo THIESSENo GALT, KOLSTAD 

3 

~ " SILl FuR AN ACT ENTITLED: •AN ACT TO AMEND SECTION 

5 32-l-J2lo MCAo TO ALLOW AN ANNUAL BANK STOCKHOLDERS• MEETING 

6 ro QE HELD ON ANY TUESDAY UP TO AND INCLUDING THE SECOND 

7 JIJESOAY IN APRIL OF EACH CALENDAR YEAR.• 

8 

9 dE IT ENACTED aY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 Section 1. Section 32-1-322• KCAo is aaended to read: 

11 "32-1-322. Board of directors qualifications, 

lZ tenure, and vacancies. (1) The affairs of the bank shall be 

13 mana~ed by a board of directors, not less than 3 or eore 

14 than 11 in numDero all of whoe shall be stockholders of the 

i5 bank and citizens of the United Stateso and of whoe at least 

lb two-thirds must be residents of this state. A person who has 

l7 be~n convictea of a criae a~ainst the banking laws of the 

16 united States or of any state eay not be elected a director. 

lq (21 The directors shall be elected for a tere of 1 

L~ fP~r dt the annual meeting of the stockholders. which shall 

d lJ•, hid a on <~UX--lU.il~¥-IUI--10 apd j nd ud jog the second 

i2 Tuesoay in ~e~aery APLll of each ~en~~ year. Jf the 

23 ~1~ction is not held on the day fixed for tne annual 

'4 me~tinjo the corporation may not thereby be dissolved, but 

(5 an el~ction ~ay be held ~t any other ti~e agreeable to the 
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bylaws of the corporation, and the persons so elected shall 

hold their office until the second Tuesday of the following 

January or until others are elected and qualified. Every 

director shall take and subscribe an oath that he will 

diligently and honestly perfor• his duty In the offlcee that 

he will not knowingly violate or per•lt a violation of any 

of the provisions of this chapter. and that he is the owner 

in good faith of the required nueber of shares of stock in 

the oank standing in his n ... on the books of the bank•, lhe 

oaths shall be eade in duplicate, one copy of which shall be 

transaitted to the departeent and filed in Its office and 

one copy shall be kept on file In the office of the bank. 

(3) Jn case of death or resignation of one or ~re of 

the directors. the vacancy shall be filled by the board• and 

the directors so appointed shall hold office until the next 

annual election." 

-End-
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SENATE Bill NO. 201 

2 INTRODUCED BY LOWE, MATHERS, THlE~SENo GALT, KOLSTAD 

3 

4 A Bill FOR AN ACT ENTITLED: •AN ACT TO A"ENO SECTION 

5 32-l-322t MCAt TO ALLOW AN ANNUAL BANK STOCKHOLDERS' MEETING 

b TO BE HELO ON ANV TUESDAY UP TO AND INCLUDING THE SECOND 

1 TUESDAY IN APRIL OF EACH CALENDAR YEAR.• 

6 

9 BE IT ENACTED BY THE LEGISlATURE OF THE STATE OF MONTANA: 

10 Section 1. Section 32-l-322• MCAo Is a .. nded to read: 

11 •32-1-322. Board of directors qual ificationso 

12 tenure, and vacancies. (1) The affair5 of the bank shall be 

13 managed by a board of directors. not less than l or •ore 

14 than 11 in nu•bero all of ~ho• shall be stockholders of the 

15 bank and citizens of the United States, and of vho• at least 

16 t~o-thirds .ust be residents of this state. A person who has 

17 been convicted of a cri•e against the banking la~s of the 

18 United States or of any state •ay not be elected a director. 

19 (2) The directors shall be elected for a ter~ of 

20 year at the annual meeting of the stockholders, which shall 

21 be held on iln:t--llUli1lil~~_tg__awL_inr.l!WifUj the second 

22 Tuesday in den~ery &QLll of each ~ilL year. If the 

23 election is not held on the day fixed for the annual 

24 •eeting• the corporation •ay not thereby be dissolved, but 

25 an election •ay be held at any other ti.a agreeable to the 
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byla~s of the corporation. and the persons so elected shall 

nold their office until the second Tuesday of the folloving 

January or until others are elected and qualified. Every 

director shall take and subscribe an oath that he ~ill 

diligently and honestly perfor• his duty in the officeo that 

he ~ill not knovingly violate or per•lt a violation of any 

of the provisions of this chapter. and that he is the o~ner 

in 900d faith of the requi~ed nu•ber of shares of stock in 

the bank standing in his na•e on the books of the bank. The 

oaths shall be •ade in duplicate. one copy of ~hich sha11 be 

trans•itted to the departaent and filed in its office and 

one copy shall be kept on file in the office of the bank. 

(3) In case of death or resignation of one or •ore of 

the directors, the vacancy shall be filled by the board• and 

the directors so appointed shall hold office until the next 

annual election.• 

-2-

-End-
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