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BILL NO. L-{_z

INTRODUCED BY
BY REQUEST OF THE SECRETARY OF STATE

A BILL FOR AN ACT ENTITLED: “AN ACT TO GENERALLY REVISE THE
LAWS RELATING TO CORPORATIONS; REQUIRING A STREEY AND NUMBER
ADDRESS FOR THE REGISTERED OFFICE TO BE INCLUDED IN ARTICLES
OF INCORPORATION OF A NONPROFIT CORPORATION; DELETING THE
VERIFICATION REQUIREMENT FOR RESTATED ARTICLES QF
INCORPDRATION OF A NONPROFIT CORPORATION; CHANGING THE DUE
DATE FOR SUBMISSION 0OF THE ANNUAL REPORT DOF A NONPROFIT
CORPORATION; INCREASING THE OATES AVAILABLE FOR INVOULUNYARY
CISSOLUTION; AMENDING SECTIDONS 35-2-202s 35-2~-210¢ 35~2-902»

35-6-104¢ AND 35-6-201¢ MCA."™

3E IT ENACYED BY THE LEGISLATURE OF THE STATE UF MONTANA:
Section l. Section 35-2-202¢ MCAs is amended to read:
"35~2-202« Articles of incorporation — control over
bylawse {1} The articles of incorporation shall set forth:
{a) the name of the corporation;
(b} the period of durations which may e perpetual;
(c) the purpose or purposes for which the corporation
is organized;
{d) any provisionss not inconsistent with laws which

the incorporators elect to set forth in the articles of
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incorporation for the regulation of the internal affairs of
the corporations including any provision for distribution of
assets on dissolution or final liquidation3

(e} the addressa_jncluding street and susbers if anys
of its initial registered office and the name of its inttial
registered agent at such address:

(f} the number of directors constituting the initial
board of directors and the names and addresses of the
persons who are to serve as the initial directors;

{g) the name and address of each incorporatore

(2} It shall not be necessary to set forth in the
articles of incorporation any of tha corporate powers
enumerated in this chapter.

{3) Unless the articles of incorporation provide that
3 change in the nusber of directors shall be made only by
amendment to the articles of incorporationy a change in the
nuwber of directors made by amendment to the bylaws shall be
controllings In all other casesy whenever a provision of the
articltes of incorporation is inconsistent with a bylaws the
provision of the articles of incorporation shall be
controlling."

Section 2e Section 35-2-210s MCAs is amended to read:

®35-2-210. Restated articles of incorporations (1) A
corporation mays by action taken in the same manner as

required for amendment of articles of incorporations adopt
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restated articles of incorporationes The restated articles of
incorporation may contain any chandes in the articles of
incorporation that could be wmade ULY asendment reqularly
adopteds Adoption of restated oarticles of incorporetion
containing any such changes shall have the effect of
amending the existing articles of incorporation to conform
to the restated articles of incorporations without further
action of the board of directors or mesbers. Restated
articles of incorporation shall contain a statement that
they supersede the theretofore existing articles of
incorporation and amendments theretos Restated articles of
incorporation shall contain all t e statements required by
this chapter to be included in original articles of
incorporation except that:

{3) in Yieu of setting forth the address of the
initial registered office and the name of the initial
registered agent at such addresses there shall be set forth
the addressy including street and numbery if anye of the
registered office and the name of the registered agent at
such address at the time of the adoption of the restated
articles of incorporationi

{b) no statement need be =aade with respect to the
names and addresses of directors constituting the initial
board of directors or the names and addresses of the

incorporatorse
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(Z} Restated articles of incorporation when executed
and filed in the manner prescribed in this chapter for
articles of amendment shall supersede the theretofore
existing articles of incorporation and amendments thereto.

{3} The restated articles of incorporation when filed
shall be accompanied by a statement executed in duplicate by
the corporation by its president or a vice-president and by
its secretary or an assistant secretary snd-verified-by-one
of-the—officers-signing-such-statementy setting forth the
following?

{a) the name of the corporation;

{b) the date of the adoption of the restated articlies
of incorporation by the memberss but if there are no members
or no members entitled to vote thereones that the restated
articles were adopted at a meeting of the board of directors
upon receiving an affirmative vote of a majority of the
directors in office;

{c) that the restated articles correctly set forth tt
provisions of the articles of incorporation as theretofore
amended and that they have been duly adopted as required by
Yawe"

Section 3. Section 35-2-90Z2+ MCAy is amended to read:

®35-2-902. Filing of annual report of domestic and
foreign corporationse (1) Such annual report of a domestic

or foreign corporation shall be delivered to the secretary

-4~
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of state between January 1 and Harch—-1 April 15 of each
yeary except that the first annual report of a domestic or
foreign corporation shall be filed between January 1 and
Mareh--3 Agril__15 of the year next succeeding the calendar
year in which its certificate of ircorporation or its
certificate of authoritys as the case may ber was issued by

the secretary of state. Proof to the satisfaction of the

secretary of state that prior to Mereh-t April 12 such
report was deposited in the United States mail in a sealed
envelopes properly addressed with postage prepaids shall pe
deemed a compliance with this recuiresent.

{2) 1f the secretary of state finds that such report
conforms to the requirements of this chapters he shall file
the sameo If he finds that it does not so conforme he shall
promptty return the same to the corporation for any
necessary correctionss in which event the penalties
prescribed for failure to file such report within the time
provided snall not apply if such report is corrected to
conform to the requirements of this chapter and returned to
the secretary of state within 30 days from the dare on which
it was maited to the corporation by the secretary of state.”

Section %4« Section 35-6-104s MCA. is amended to read:

®35-6-104e Involuntary dissolution -- proceduree. (1}
On or before Betober—3% April ls August le apnd September L of

each years the secretary of state shall compile a complete
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tist of a%¥¥ defaulting corporationss together with the
amount of any filing fees penaltys or costs remaining
unpaide

{2} The secretary of state shall give notice to the
defaulting corporations by causing such list to be posted in
the state capitol for a peviod of at least 90 days and:

{a) by wmaiting a letter addressed to the corporation
in care of its registered agent or any director or officer;

ar

{b} by publication of a general notice to all Montana
corporations once a wmonth for 3 consecutive months in a
newspaper of general circulation in Lewis and Clark Countye.

{3) The notice referred to in subsection (2) shall
specify the fact of the proposed dissolution and state that
uniess the grounds for dissolution described in 35-6~102 nro

tonger—exist-en—the-feltltowing First—Menday—in——Harch have

{3} the secretary of state will dissolve such
defaulting corporations;

(b) such corporations will forfeit the amount of any
taxe penaltyes or costs to the state of Hontana; and

{c} such corporations will forfeit their rights to
carry on business within the states

{4) iwwmediately-afeer—the~first-Mondoy—-in-MNarehy After
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90 days fgollowing posting apgd mailing or publication of cockh
potices the secretary of state mays by orders dissolve ol

corporstions which have not satisfied the reguirements of

appliceble law and compile & full and complete  list

containing the names of all corporations that have bron 5o
dissolvede The secretary of state shall impediatoly Jiwve

notice to the dissolved corporation 3s specifiec in

subsection {2) of this sectione

(S) In the case of involuntary dissolutions all the
property and assets of the dissolved corpuration shall e
held in trust by the directors of such corporation and
35-1-921 or 35-2-T1l. whichever is appropriates is
applicable to liguidate such property and assets if
necessarys"

Section Se Section 35-6-'Cle MCAs is amended to rveads:

"35-6-201. Reinstatemcent of dissolved corporation. (1)

The secretary of state may:

{a) reinstate any corporation which has bLean dissolved
under the provisions of this chapter; and

{b) restcre to such corporation its right to carry on
business in this state and to exercise oll its corporats
privileges and isrunitiese.

{2) A corporation eapplying for reinstatemcnt shall
submit to the secretary of state in auplicate an application

signedy  executed and  verified vy +ts—---snthorize
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representative a3 persen who was an officer or diractor at
the time of dissqlutions setting forth:

{a} the name of the corporation;

tu) o statement that the ossets of the corporation
have not been ligquidated pursuvant to 25-1-921 or 35-2-711;

{c) o statement that not less than a majority of its

directors have authorized the application for reinstatement;

and

{d} if its corporate name has been legally acquired by
another corporation prier to its application for
reinstatements the corporate name under which the

corporation desires to be reinstatede.

{3) The corporation shall submit with its appltication
for reinstatement:

{a} a8 <certificate from the department of revenue
stating that Aall taxes imposed pursuasnt to Title 15 have
been paid; and

{b) a filting fee in an amount egual to one-half of the
filing and license fees which the corporation would he
required to pay if the corporation were filing its articles
of incorporation.

{4) Hhen c11 requirements are met and the secratary of
state reinstates the corporation to its former rightse heo
shallz:

{a} conform and file in his office repec ’
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statementsy and other instruments submitted for
r2instatement; and

tb) immediately issue and deliver to the corporation
so reinstated a certificate of reinstatement authorizine it
to transact business;i and

{c) wupon demandy issue to the corporation one or more
certified copies of such certificate of reinstotement.

(5} The secretary of state n3y not order a
reinstatement if 5 years have elapsed since the
dissolutione™

-End-
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incorporation for the ragulation of the internal affairs of

1 1

2 INTRODUCED BY 2 the corporations including any provision for distribution of
3 BY REQUEST OF THE SECRETARY OF STATE 3 assets on dissolution or final liquidation;

4 4 (e) the addressa including street and numhers if anye
5 A BILL FOR AN ACT ENTITLED: “AN ACT TO GENERALLY REVISE THE 5 of its initial registered office and the name of its initial
& LAWS RELATING TO CORPORATIONS; REQUIRING A STREET AND NUMBER 'y registered agent at such address;

T ADDRESS FOR THE REGISTERED OFFICE TO BE INCLUDED IN ARTICLES 7 {f) the number of directors constituting the initial
8 OF INCORPORATION OF A NONPROFIT CORPORATION; OELETING THE 8 board of directors and the names and addresses of the
9 VERIFICATION REQUIREMENT FOR RESTATED ARTICLES 112 q parsons who are to serve as the initial directors;

10 INCORPORATION OF A NONPROFIT CORPORATIOM; CHANGING THE DUE 10 (g) the name and address of each incorporator.

11 DATE FOR SUBMISSION OF THE ANNUAL REPORT OF A NONPROFLIT i1 (z) It shall not be necessary to set forth in the
12 CORPORATION; INCREASING THE DATES AVAILABLE FOR INYOLUNTARY 12 articles of incorporation any of the corporate powers
13 DISSOLUTION AMENDING SECTIONS 35-2-202¢ 35-2-210+ 35-2-902» 13 enumerated in this chaptere '
14 35-6-1049 AND 35-6-201s MCA™ 14 (3) Unless the articles of incorporation provide that
15 15 a change in the nusber of directors shell be sade only by
16 3E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 16 amendment to the articles of incorporations a change in the
17 Section l. Section 35-2-202s MCAs is amended to read: 17 number of directors made by amendment to the bylaws shall be
18 "35-2-202. Articles of incorporation -~ control over 18 controllinge In all other casess whenever a provision of the
19 bylawse {1) The articles of incorporation shall set forth: 19 articles of incorporation is inconsistent with a bylaws the
20 {a} the name of the corporation: 20 provision of the articles of incerporation shall be
21 {b) the period of durations which may oe perpetual; 21 controltinge™
2z (c)} the purpose or purposes for which the corporation 22 Section 2. Section 35-2-210s MCAs Is amended to read:
23 is organized; 23 "35-2-210. Restated articles of incorporatione {1l) A
24 {d} any provisionses not inconsistent with laws which 24 corporation mays by action taken in the same manner as
25 the incorporators elect to set forth in the articles of 25 required for amendment of articles of incorporations adopt
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restated articles of incorporations The restated articles of
incorporation may contain any changes in the articles of
incorporation that could be made by amendmant regularly
adopted. Adoption of restated articles of Incorporation
containing any such changes shall have the effect of
amending the existing articles of incorporation to conform
to the restated articles of incorporations without further
action of thae board of directors or wesbers. Restated
articles of incorporation shall contain a statement that
thay supersede the theretofore existing articles of
incorporation and asendments thereto. Restated articles of
incorporation shall contain all t:e statements required by
this chapfef to be included in original articles of
incorporation except that:

{3) In lieu of setting -forth the address of the
initial registered office and the name of the initial
registered agent at such addresss there shall be set forth
the addresss including street and numbers if anye of the
registered office and the name of the registered agent at
such address at the time of the adoption of the restated
artictes of incorporation:

(b} no statesent need be made with respect ta the
names and addresses of directors constituting the initial
board of directors or the names and addresses of the

INCoOrporatorses
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{2) Restoted articles of incorporation when executed
and filed in the manner prescribed in this chapter for
articles of amendment shall supersede the theretofore
existing articles of incorporation and amendments therecto.

(3) The restated articles of incorporation when filed
shall be accompanied by a statement executed in duplicate by
the corperation by its president or a vice-president and by
its secretary or an assistant secreta;y end-veri+fied-by-one
of-the—officers—signing-such-stetementy setting forth the
following:

(a) the name of the corporation;

(b} the date of the adoption of the restated articles
of incorporation by the memberss but if there are no members
or no members entitled to vote thereons that the restated
articles were adopted at a weeting of the board of directors
upon receiving an affirmative vote of a ma jority of the
directors in office;

{c) ghat the restated articles correctly set forth the
provisions of the articles of incorporation as theretofore
amgnded and that they have been duly adopted as required by
Tawe™

Section 3« Section 35~2-902¢ MCAs is amended to read:

*35-2-902. Filing of annual report of domestic and
foreign corporationss. (1) Such annual report of a domestic

or foreign corporation shall be delivered to the secr_tary

-ty
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of state between January 1 and Mareh——% April 15 of each
yeary except that the first annual repart of 2 domestic or
foreign corporation shall be filed between January 1 and
Mereh--3 April__13 of the year next succeeding the caltendar
year in which its certificate of incorporation or its
certificate of authoritye as the case may bes was issued by
the secretary of state. Proof to the satisfaction of the
secretary of state that prior to Mereh-} April 1% such
report was depocited in the United States mail in a sealed
anvelopes properly addressed with postage prepalds shall be
deemed a compliance with this requiresent.

{2) If the secretary of state finds that such report
conforms to the requirements of this chaptere he shall file
the same. If he finds that it does not so conforms he shall
promptly return the same to the corporation for any
necessary correctionss in which event the penalties
prescribed for failure to file such report within the time
provided shall not apply if such report is corrected to
conform to the requirements of this chapter and returned to
the secretary of state within 30 days from the date on which
it was mailed to the corporation by the secretary of state."

Section &« Section 35-6-104s MCA, is amended to read:

»35-6~104e Involuntary dissolution -— procedure. (1)

On or before Betover—: April 1. August 1s aod Septembey ) of

each years the secretary of state shall compile a2 ecompiete
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Tist of ¥t defaulting corporationss together with the
amount of any filing fees penaltys or costs remaining
unpaide

{Z) The secretary of state shall give notice to the
defaulting corporations by causing such list to be posted in
the state capitol for a period of at least 90 days and:

(a) by mailing a letter addressed to the corporation
in care of its registered agent or any director or officer;

or

(b} by publication of a general notice to all Montana
corporations once a wmonth for 3 consecutive months in a
newspaper of general circulation in Lewis and Clark Countye

(3) The notice referred to in subsection (2) shall
specify the fact of the proposed dissolution and state that
unless the grounds for dissolution described in 35-6-10Z no
}onger-—exist-on—the—foliowing—first—Monday—in——Mereh have
i ified ithi 20 o £olloui £t ti i
mailing or publicatiaon of ootice:

{3} the secretary of state will dissolve such
defaulting corporations;

{b) such corporations will forfeit the amount of any
taxy penaltys or costs to the state of Hontana:i and

{c) such corporations will forfeit their rights to
carry on business within the state.

(%) #Immedietetry-after—the-first—Monday-in-derehy After

5B 157
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20 g fallomi - N ili bli . £ ;
notices the secretary of state mays by orders dissolvc all
corporations which have not satisfied the requirements of
applicable law and complle & full and complete 1list
containing the names of all corperations that have been so
dissolveds The secretary of state shall immediately give
notice to the dissolved corporation as specified in
subsaction {2} of this sectione

(53 In the case of involuntary dissolutions 211 the
property sud assets of the dissolved corporation shall be
held in trust by the directors of such corporation and
35-1-92r or 35-2-TIl. whichever is appropriates is
applicable to liquidate such property and assets if
necessary."

Section 5. Section 35—6—20i' MCAy is amended to read:

*35~6~201. Reinstatement of dissolved corporation. (1)
The secretary of state wmay:

{a) relnstate any corporation which has bean dissolved
under the provisions of this chapter; and

{b) restore +to such corporation its right to carry on
business in this state and to exercise all its corporate
privileges and immunities.

{2} A corporation applying for reinstatement shall
submit to the secretary of state in duplicate an application

stgneda___executed and verjfied by its-———sothorized
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vepresentetive 3 person who was an officer or director at
the tipe pof dissolutions setting forth:

{a) the name of the corporation;

{b) 2 statement that the assets of the corporation
have not been ligquidated pursuant to 35-1-921 or 35-2-7T11;

{c} a statement that not Jess than a majority of its
directors have authorized the application for reinstotement;
and

(d) if 1ts corporate name has been legally acquired by
another corporation prior to its application for
reinstatements the corporate name  under which the
corporation desires toc be reinstated.

{3) The corporation shall subamit with its application
for reinstatement:

{a} a certificate from the departsent of revecnue
stating that all taxes imposed pursuant to Title 15 have
been paid; and

{b) a filing fee in an amount egual! to one-half of the
filing and ticense fees which the corporation would be
regquired to pay if the corporation were filing its articles
of incorporatione

(4) when aill requirements are met and the secretary of
state reinstates the corporation to its former rightse he
shatl:

{a) conform and file in his office reportss
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statementsy and other instruments submitted for
reinstatement; and

{b) immediately issue and deliver to the corporation
so reinstated a certificate of reinstatement authorizing it
to transact business; and

{c) upon demandes issue to the corporation one or more
certified copies of such certificate of reinstatement.

(5) The secretary of state nay not order a
reinstatement if 5 years have elapsed since the
dissolutione"

~End-
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SENATE BILL NO. 157
INTRODUCED BY Ra SMITH

BY REQUEST OF THE SECRETARY DOF STATE

A BILL FOR AN ACT ENTITLED: ™aAN ACT TO GENERALLY REVISE THE
LAWS RELATING TO CORPORATIONS; REQUIRING A STREEY AND NUMBER
ADDRESS FOR THE REGISTERED OFFICE TO BE INCLUDED IN ARTICLES
OF INCORPORATION OF A NONPROFIT CORPORATION; DELETING THE
VERIFICATIGN REQUIREMENT FOR RESTATED ARTICLES oF
INCORPORATION OF A NONPROFIT CORPORATION; CHANGING THE DUE
DATE FOR SUBMISSION OF THE ANNUAL REPORT OF A NONPROFIY
CORPORATION; INCREASING THE DATES AVAILABLE FOR  [NVOLUNTARY
DISSOLUTION: AMENDING SECTIONS 35-2-202y 35-2-210y 35-2-902,

35-6-10%4y AND 35-6-201+ MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section ls Section 35-2-202« MCAy is amended to read:
®35-2-202. Articles of incorporation -- control over

bylawse (1} The articles of incorporation shall set forth:
(a)} the name of the corporation;

(b} the period of durationes which may be perpetual;

{c} the purpose or purposes for which the corporation
is organized;

{d) any provisionss not inconsistent with laws which

the incorporators elect to set forth in the articles of
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incorporation for the regulation of the internal affairs of
the corporations including any provision for distribution of
assets on dissolution or final liquidation;

{a} the addressy_jincluging street and oumbers 1f _anys
of its initial registered office and the name of its initia?
registered agent at such address:

{f) the number of directors constituting the initial
board of directors and the names and addresses of the
persons who are to serve as the initial directorss;

{g) the name and address of each incorporatore.

(2) It shall not be necessary to set forth in the
articles of incorporation any of the corporate powers
enumerated in this chapters

(3} Unless the articles of incorporation provide that
a change in the number of directors shall be wmade only by
amendment to the articles of incorporations a change in the
number of directors made by amendment to the bylaws shall be
controllinge In all other casess whenever a provision of the
articles of incorporation is inconsistent with a bylaws the
provision of the artictes of incorporation shall be
controlling.”

Section 2. Section 35-2-210s MCAs is amended to read:

®35-2-210. Restated articles of incorporationes (1) A
corporation mays by action taken in the same manner as

required for amendment of articles of incorporation, adopt

-2 SB 1ST
SENATE CONSENT CALENDAR
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restated articlas of incorporation. The restated articles of
incorporation may contain any changes in the articles of
incorporation that could be made by amendment reqularly
adopteds Adoption 'of restated articles of incorporation
containing any such changes shall have the effect of
amending the existing articles of incorporation to conform
to the restated articles of incorporationy uith;ut further
action of the board of directors or meaberse. Restated
articles of incorporation shall contain a statement that
they supersede the theretofore existing articles of
incorporation and asendments theratc. Restated srticles of
incorporation shal'l contain all the statements required by
this chapter to be included in original articles of
incorporation except that:

(a) in tiew of setting forth the address of the
initial registered office and the name of the initiatl
registered agent at such addresss there shall be set forth
the addresss including street and numbery if anys of the
registered office and the name of the registered agent at
such address at the time of the adoption of the restated
articles of incorporation;

{b) no statement need be made with respect to the
names and addresses of directors constituting the initial
board of directors or the names and addresses of the

incorporatorse
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{2) Restated articles of incorporation when executed
and filed in the wmanner prescribed in this chapter for
articles of amendment shal) supersede the theretofore
existing articles of incorporation and amendments theretoe.

{3} The raestated articles of incorporation when filed
shall be accompsnied by a statement executed in duplicate by
the corporation by its president or a vice-president and by
its secretary or an assistant secretary and-verified-by-one
of-the-officers-signing-such-statementy setting forth the
following:

{a) the name of the corporation;

{db) the date of the adoption of the restated articles
of incorporation by the membersy but if there are no members
or no members entitled to vote thereons that the restated
articles were adopted at a meeting of the board of directors
upon receiving an affirmative vote of 2 majority of the
directors in office;

{c) that the restated articles correctly set forth the
provisions of the articles of incorporation as theretofore
amended and that they have been duly adopted as required by
tawe™

Section 3. Section 35-2-902s MCAs is amended to read:

*35-2-902. Filing of annual vreport of domestic and
foreign corporations. (1} Such annual report of a domestic

or foreign corporation shaltl be delivered to the secretary
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of state between January 1 and Mareh--% April__15 of each
yeary except that the first annual report of a domestic or
foreign corporation shall be filed betwesen January 1 and
Mareh--% April 15 of the year next succeeding the calendar
year in which its certificate of incorporation or its
certificate of authoritys as the Case may bes was issued by
the secretary of state. Proof to the satisfaction of the
secretary of state that prior to Mereh-% April 15 such
report was deposited in the United States mail in a sealed
envelopes properly addressed with postage prepaids shail be
deemed a compliance with this requirement.

{2) If the secretary of state finds that such report
conforms to the requirements of this chapters he shall fitle
the same. 1f he finds that it does not so conforms he shall
promptly return the same to the <corporation for any
necessary correctionss in which event the penalties
prescribed for failure to file such report within the time
provided shall not apply if such report is corrected to
conform to the requiremants of this chapter and returned to
the secretary of state within 30 days from the date on which
it was mailed to the corporation by the secretary of state."™

Section 4. Section 35-6~104s MCAs is amended to read:

*35-6-108. Involuntary dissolution -- procedure. (1)}
On or before Beteber—% April ls Aygust ls_and Septesber ) of

each years the secretary of state shall compile 3 ecemplete
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list of a¥* defaulting corporationss together with the
amount of any Ffiling fees penaltyr or costs remaining
unpaide

{2} The secretary of state shall give notice to the
defaulting corporations by causing such list to be posted in
the state capitol for a period of at lsast 90 days and:

{a) by mailing 3 letter addressed to the corporation
in care of its registered agent or any director or officer;
or

{b} by publication of 3 general notice to all Montana
corporations once a wmonth for 3 consecutive months in a
newspaper of general circulation in Lewis and Clark County.

(3} The notice referred to in subsection {2} shall
specify the fact of the proposed dissolution and state that
unless the grounds for dissolution described in 35-6-102 ne
ronger-extst-on-the-following—Firse--Monday--in--Mereh haye
been. _rectified _within. 20 _days _follosing the pasting and
s2iling or publicarion of potice:

{a) the secretary of state will dissolve such
defaulting corporations; !

(b} such corporations will forfeit the amount of any
taxy penaltys Or Costs to the state of Montana; and

{c) such corporations will forfeit their rights to
carry on business within the state.

(%) Immediotedy-afeer-the-first-Nendey-in-MHarehy After
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20 _days following posting and sailing or publicatign of each
notices the secretary of state maye by orders dissolve al)d

corporations which have not satisfied the requirements of
applicable Taw 'and compile a full and co-plete_ list
containing the names of all corporations that have been so
dissolved. The secretary of state shall immediately give
notice to the dissolved corporation as spciified in
subsection {2) of this sectione

(5} In the case of involuntary dissolutions all the
property and assets of the dissolved corporation shall be
held in trust by the directors of such corporation and
35-1-921 or 35-2-Tll, whichever is appropriates is
applicadble to liquidate such property and assets if
necessarye”

Section Se. Section 35-6-20Lls MCAy is amended to read:

%35-6-201s Reinstatement of dissolved corporations (1)
The secretary of state may:

{a) reinstate any corporation which has been dissolved
under the provisions of this chapter; and

{b} restore to such corporation its right to carry on
business in this state and to exercise all its corporate
privileges and imsunities.

(2) A corporation applying for reinstatesent shall
submit to the secretary of state in duplicate an application

signedy  __exeacuted _ _and _ _verified by  +ts----svthorired
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representetive 3__person _who was an officer or director at
the tise of dissclutiaons setting forth:

{a) the name of the corporation;

{b) a statement that the assets of the corporation
have not been liquidated pursuant to 35-1-921 or 35-2-T1l;

{c) a statement that not less than a majority of its
directors have authorized the application for reinstatement;
and

{d) if its corporate name has been legally acquired by
another corporation prior to its application for
reinstatesants the corporate name under which the
corporation desires to be reinstated.

{3) The corporation shall submit with its application
for reinstatement:

(a) a ceortificate from the department of revenue
stating that 11 taxes imposed pursuant to Title 15 have
been paid; and

{b) a filing fee in an amount equal to one-half of the
filing and license fees which the corporation would be
required to pay if the corporation were filing its articles
of incorporatione

{4) when all requirements are met and the secretary of
state reinstates the corporation to its former rightss he
shall:

(a) conform and file in his office reportse
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statementse and other instruments submitted for
reinstatement; and

{b) iemediately issue and deliver to the cerperation
s0 reinstated a certificate of reinstatement authorizing it
to transact business; and

{c) upon demands iSsué to the corporation one or more
certified copies of such certificate of reinstatement.

{5y The secretary of state =3y not order a
reinstatement if H years have elapsed since the
dissolution.™

~End-
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