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SENATE BILL NO. 85 

INTRODUCED BY KOLSTAD, PETERSON, BLAYLOCK 

BY REQUEST OF THE COMMISSIONER OF INSURANCE 

January 10, 1979 

January 29, 1979 

January 30, 1979 

January 31, 1979 

February l, 1979 

February 2, 1979 

March 9, 1979 

March 13, 1979 

March 15, 1979 

March 16, 1979 

IN THE SENATE 

Introduced and referred to 
Committee on Business and 
Industry. 

Committee recommend bill 
do pass and be placed on 
Consent Calendar. Report 
adopted. 

Printed and placed on members' 
desks. 

Consent Calendar discussion. 

Consent Calendar, do pass. 
Transmitted to second house. 

IN THE HOUSE 

Introduced and referred to 
Committee on Business and 
Industry. 

Coromittee recommend bill 
be concurred in. Report 
adopted. 

Second reading, concurred in. 

Third reading, concurred in. 

IN THE SENATE 

Returned from second house. 
Concurred in. Sent to 
enrolling. 

Reported correctly enrolled. 



~6th Legislature LC 0631/01 

1 

2 INTRODUCED oY ;tAtiil (.:1:!; HJ to " {J.l(;'# ~ 
3 BY REQUEST 

4 A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTION 

5 33-5-~01• MCA, INCREASING THE SURPLUS FUND REQUIREMENT~ OF 

6 RECIPROCAL INSURERS.• 

LC 0631/01 

l (3) A ~stlc reciprocal Insurer •ay be authorized to 

z transact additional kinds of insurance if it has othervise 

3 co•plled vith the provisions of this code therefor and 

~ possesses and so •aintains surplus funds in a•ount equal to 

5 

6 

1 

the •lnl.u• capital stock required of a stock insurer for 

authority to transact a like ca.bination of kinds of 

ln5urance.• 

T -End-

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 

10 

Section 1• Section 33-5-401• NCA. Is a .. nded to read: 

•33-~01. Surplus funds required. U) A do .. stic 

n reciprocal IMurer hereunder forlted• if it has otber111tse 

12 coeplted with the applicable provisions of this code• •ay be 

13 authorized to transact insurance If It has and thereafter 

14 .. lntalns surplus funds as follovs: 

15 Ia) to transact property Insurance. surplus funds of 

16 not less than ft~ 14QQoOOO; 

17 lb) to transact casualty Insurance. other than 

18 1110rkers• coepensatlon• surplus funds of not less than 

19 .i88w888 J400tQOO, 

20 (2) In addition to surplus required to be .. intalned 

n under subsection (1) aboYe. the Insurer shall havew llllten 

zz flnt so authorlzedo expendable surplus in a.ount as 

23 required of a like foreign reciprocal Insurer under 

z.. n-:t-no. 

-:!- 5 B <s;:.; · ... 
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46th Leqislature SB 0085/02 

Approved by Com.ittee 
on Buaineaa and Induatrr 

1 SENATE BILL NO. 85 

2 INTRODU,EO 5Y KOLSTADt PETERSONo BlAYLOCK 

3 BY REOUEST OF THE 'OMMISSIONER OF INSURANCE 

4 A BILL FOR AN A'T ENTITLED: •AN ACT TO AMEND SECTION 

~ l3-5-40lt MCA, INCREASING THE SURPLUS FUND REQUIREMENTS OF 

f, K~CIPROCAL INSURERS.• 

z 

3 

.• 

SB 0085/0Z 

(lt A doaestic reciprocal insurer ••Y be authorized to 

transact additional kinds of insurance If It has other•lse 

co•plied with the provisions of this code therefor and 

4 poss~s~es and so •alntains surplus funds In a.ount equal to 

5 the •iniaua capital stock required of a stock insurer for 

6 authority to transact a like coablnatlon of kinds of 

7 insurance.• 

1 -End-

6 BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF M~ANAs 

9 Section 1. Section 33-5-~0lo MCAo Is aaended to read: 

10 •33-5-401. Surplus funds required. (1) A doaestic 

11 reciprocal insurer hereunder for.-do If It has otherwise 

12 complied with the applicable provisions of this codeo ••J be 

13 authorized to transact insurance if It has and thereafter 

14 maintains surplus funds as follows: 

1'> Ia) to transact property Insurance, surplus funds of 

lb not less than •l88y888 ~gnQ; 

17 I b) to transact casualty lnsuranceo other than 

lA work~rs• coapensationo surplus funds of not less ~han 

19 siae,aaa t~Q~gQ. 

<.0 (ll ln addition to surp,us required to be .aintained 

£1 under subsectian 11) above, the Insurer &hall haveo when 

22 first so authorized, expendable surplus in a~ount as 

23 required o~ o like foreign reciprocal Insurer under 

24 :n-z-uo. 

-2- CONSENT CALENDAR SB 85 



-. 
~ 

46th Legislature SB 0085/03 SB 0085/03 

SENATE Bill NO. 85 (3) A da.estic reciprocal insurer eay be authorized to 

2 INTRODUCED BY KOLSTAD, PETERSON, BLAYLOCK 2 transact additional kinds of insurance if it has otherwise 

3 BY REQUEST OF THE tOMMISSIONER OF INSURANCE 3 co•plied with the provisions of this code therefor and 

~ possesses and so •aintains surplus funds in a•ount equal to 

4 A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTION 5 the einlaue capital stock required of a stock insurer for 

5 33-5-401, NCA, INCREASING THE SURPLUS FUND REQUIREMENTS OF 6 authority to transact a like ca.bination of kinds of 

6 RECIPROCAL INSURERS.• 1 insu:J"ance.• 

7 -End-

8 BE IT E~ACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

'I Section 1. Section 33-5-~0lo MCAo is a .. nded to read: 

10 •33-5-401. Surplus funds required. (1) A do•estic 

11 reciprocal insurer hereunder foreedo if it has otherwise 

12 complied with the applicable provisions of this code• may be 

13 authorized to transact insurance if it has and thereafter 

14 maintains surplus funds as follows: 

15 (a) to transact property insurance, surplus funds of 

16 not less than Si89y988 ~ggg; 

17 (D) to transact casualty insurance, other than 

18 workers• coepensatlon, surplus funds of not less than 

1'1 siee.eee ~~~aDO· 

20 (2) In addition to surplus required to be eaintained 

21 under subsection (ll aboveo the insurer shall have• when 

12 first so authorized, expendable surplus in aeount as 

23 required of a like foreign recipro~al insurer under 

z~t H-z-uo. 

-2-
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SB 85 


