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SENATE BILL NO. 74 

INTRODUCED BY HIMSL, REGAN 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

January 6, 1979 

January 15, 1979 

January 16, 1979 

January 17, 1979 

January 18, 1979 

January 19, 1979 

January 2 5' 1979 

January 30, 1979 

January 31, 1979 

February 1, 1979 

February 2, 1979 

February 3, 1979 

February 5, 1979 

IN THE SENATE 

Introduced and referred to 
Committee on State Administration. 

Committee recommend bill 
do pass. Report adopted. 

Printed and placed on 
members' desks. 

Second reading, do pass. 

Considered correctly engrossed. 

On motion taken from third 
reading and referred to 
second reading. 

Second reading, pass 
consideration. 

On motion taken from second 
reading and rereferred to 
Committee on State Administration. 

Fiscal note requested. 

Committee recommend bill do pass 
as amended. Report adopted. 

Fiscal note returned. 

Printed and placed on 
members' desks. 

Second reading, do pass. 

Considered correctly engrossed. 

Third reading, passed. 
Transmitted to second house. 



February 6, 1979 

March 3, 1979 

March 5, 1979 

March 7, 1979 

March B, 1979 

March 12, 1979 

March 17, 1979 

IN THE HOUSE 

Introduced and referred to 
Committee on State Administration. 

Committee recommend bill 
be concurred in. Report adopted. 

Second reading, concurred in. 

Third reading, concurred in. 

IN THE SENATE 

Returned from second house. 
Concurred in. Sent to enrolling. 

On motion taken from 
Committee on Bills and Journal. 
Referred to Committee on Rules. 

Committee on Rules recommend 
Bill as amended be sent to 
enrolling. Report adopted. 

Reported correctly enrolled. 
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INTRODUCED BY 

BY RE!.IUEST 

A BILL FOR AN ACT ENTITLED: 

NT OF ADMINISTkATION 

•AN ACT TO AMEND SECTION 

b Z-15-1005, KCAo WHICH ~ELAHS TO THE B.JA\10 OF lkV~SHH:NTS.• 

1 

8 BE IT E~ACTED BY THE LEGISLATURE OF T~E STATE OF MONTA~A: 

9 Section 1. Section l-15-1005o "'CAo is dmendPd to redd: 

10 •2-15-1005. Soard of investments -- alloc~tlon 

11 co•position quasi-judicial. 111 There is a b<>ard of 

1Z lnvest•ent$• 

13 12t ~he Except as otherwise DLDYidefi_ In_ thi~ 

14 subsection. the board is allocated to the department for 

15 ad•lnlstratlve purposes only as prescribed in ~-15-121. 

lb Personnel for the board shall be appointed by the department 

17 subject to the ~pproval of the boardo except that the boaLd 

18 •ay eeploy an lnvest•ent gfficer _and assistant inye~ 

19 officer who will haye general responsibility for sanageaent 

20 of the baaed's staff and directing invest•ent activitY• _lbe 

21 ~aent officer and assjstaot iovg$tment officer serye at 

22 the pleasure gf the board. and the board way prescribe the 

23 duties and aon~lary of bgth. 

24 (3) The board Is co•posed of five me•berso appointed 

Z5 by the governor as prescriued in 2-15-12~. Informed and 

;> 

3 

LC OSlZ/01 

experienced in the subject of investments. 

(~t The board is designated as a quasi-judicial board 

for the purposes of Z-15-lZ~·" 

-End-

-2-

I N T R 0 D U C E D B I l l 



STATE OF MONTANA 
Request No. 126-79 

FISCAL NOTE 
Form BD-15 

In compliance with a written request received January 26, 1979 , there is hereby 
submitted a Fiscal Note for Senate Bill 74 pursuant to Chapter 53, Laws of Montana, 
1965 - Thirty-Ninth Legislative Assembly. Background information used in developing 
this Fiscal Note is available from the Office of Budget and Program Planning, to members 

,. of the Legislature upon request. 

<' 

DESCRIPTION OF PROPOSED LEGISLATION: 

SB 74 would allow the Board of Investments to set the salary of the State Investment 
Officer and his assistant. 

FISCAL IMPACT: 

The Board will pay the m1n1mum amount necessary to attract competent personnel. 
What the market may require cannot be determined. 

/Lt ...J o! ;1 • v---- t ..... 
BUDGET DIRECTOR 7 
Office of Budget and Program Planning 
Date : // l , 11 f 

~ ( 
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INTRODUCED BY 

BY REQUEST OF 

A BILL FOR AN ACT ENTITLED: 

Approved by Committee 
on State Administration 

NT OF ADMINISTRATION 

•AH ACT TO AMEND SECTION 

6 2-15-1005, MCA, WHICH RELATES TO THE BOARD OF INVESTMENTS.• 

1 

8 BE IT ENACTED BY THE lEGISLATURE OF THE STATE OF MONTAnA: 

9 Section 1• Section Z-15-1005• MCA• is a•ended to ~ead: 

10 •z-15-1005. Boa~d of lnvest.ents alloc.ni on 

11 co111position quasi-judicial. (1) The~e is a boa~d of 

lZ investaents. 

13 (2) ~he Except as ptberwjse prqyid&d ig thii 

14 sUbieCtion, tne board is allocated to the depart .. nt for 

15 administrative purposes only as prescribed in !-15-1~1. 

16 Personnel for the board shall be appointed by the dep~rt.ent 

17 subject to the approval of the board• except that tbe bpard 

18 •ay ••ploy an lny••t .. gt gfflcar DQd assistant inye$t .. nt 

19 officer who will baye gegeral responsibility for aanagewent 

20 of the board's staff and dirBGting joyest•ent activit¥• Ibe 

21 ~meat offjcer and asiistant iQYMiteent officer serye ~t 

22 tbe plea$ure gf the bpard. agd tba bgard ••y prescribe the 

23 duties and annual salary at both. 

2't (3) The board is ca.posed of five •e•bers, appointed 

Z5 by the governor as prescri~ed in 2-15-1Z4o informed and 

LC 051Z/Ol 

1 experienced in the subject of investaents• 

z C't) The board is designated as a quasi-judicial board 

3 for the purposes of Z-15-lZ~t.• 

-End-

-z-
5.!3 ?-( 
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Approved bf Committee 
on State Admin•atratioe 

SENATE BILL NDo lit 

INTRODUCED BY HIMSLt REGAN 

8Y REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTION 

2-15-100~. MCA, WHICH RELATES TO THE SOARD OF INVESTMENTS.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Section 1o Section 2-15-1005, MCA• is a.ended ~o readl 

"2-15-lDOSo Board of invest•ents a11ocati on 

composition quasi-judicial. {1) There is a board of 

invest~~~ents. 

(2) fhe ~~ as otberwisg proyidad in tbjs 

~U~~~ti2n1--the board is allocated to the departeent for 

administrative purposes only as prescribed in 2-15-121. 

PP.rsonnel for the board shall be appointed by the depart•ent 

suoje~t to the approval of the board, except that tbe bpard 

ma~-~gl~-an_~~ officer and assistant !nyestpent 

gffl~~L--~ll_haye general res0onsjbjlit¥ fpc aanageaent 

pf_tb~_UoaL~~if aod djrectjng jnyesteent activit¥• Ibs 

~o~~t~ot_ofi~-aua~istant ~stment offi~-Ae~ 

th~-~lea~u~_of_~boards and tbe board •ax prescri~e-Lba 

uuti~_and_aooual-~alacx_ot_~otb• 

(3) The board is composed of five members. appo!nte6 

by th<> qovernor as orescri bed in Z-1'5--124• in for-d and 
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experienced in the subject of investaents. 

14) The board is designated as a quasi-judicial board 

for the purposes of 2-15-12ito• 

iEtiiQN 2&--i~ 2-18-103, NCAr IS AMENDED TO BEAQ; 

•2-l8-1D3o Officers and employees excepted. Parts 1 

and 2 do not apply to the following posl~ions In state 

governeent: 

C1) elected officials and their chief deputy and 

executive secretary' 

C2) officers and eaployees of the legislative branch; 

(3) judges and eaployees of the judicial branch; 

(~) •eebers of boards and co.aisslons appoln~ed by the 

governor, appointed by the legislature. or appointed by 

other elected state officials; 

(5) officers or -llbers of the •llitla; 

(6) agency heads appointed by the governor; 

(7) acade•ic and professional ad•lnlstrative personnel 

with individual contracts under the authority of the board 

of regents of higher education; 

(8) academic and professional ad-inlstrative personnel 

w~o have entered into individual contracts with the state 

school for the deaf and blind under the authority of the 

state board of public education; 

(9) teachers under the authority of the departaent of 

institutions; 

SECOND PRINTING 
-2- ss lit 

S E C 0 N D READING 
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1 {10) personal staff of the elected officials enumerated 

2 in Article VI, section lo of the constitution of Montana are 

3 exe•pt fro• 2-18-204, 2-16-205, Z-1B-20T, and 2-18-1011 

4 thr0u9h 2-18-1013; 

5 Ill) legal services staff and the special assistant 

6 attorneys 9eneral under the direct control of the attorney 

1 generalw& 

8 L!Zl-ln~nt pffjcer and a$Sistaot joyestmeot 

9 Qffl~&L_gf_tbe board pf jnyestaents.• 

-End-

-3- SB 74 
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lNTRODUtED BY c:;::::2""*""'("'" ~aC" 

BY REQUEST 

A BILL FOR AN AtT ENTlTLEDI •AN AtT TO AMEND SECTION 

6 Z-15-1005• MCA• WHICH RELATES TO THE BOARD OF INVESTMENTS,• 

1 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 Section 1. Section Z-15-1005• MtA• Is ..ended to read: 

10 •Z-15-1005. Board of invest.ents allocottlon 

11 co•position quasi-judicial. (1) There is a board of 

lZ invest .. nts. 

13 (2 ) 'file Except; as. o&hltfMi se prpy i dod i n t;b js, 

lit subsett;iop. t;be board is allocated to the depart .. nt for 

15 ad•lnistratlve purposes only as prescribed In !-15-1Zl• 

16 Personnel for the board shall be appointed by the depart .. nt 

17 subject to the approval of the board• exc¢pt that the board 

18 ear eeptor an jnvesteeot gfflcar and assistant inyest;eeot 

19 gffiper MhO Mill bay« gener., reaponsibllit¥ (or wanag•weot 

20 of the bgard•s staff apd directinG lnyesteent activit¥• lbe 

21 jnyestaent pffjcer and assistant lnyaateent officer serye at 

zz t;he pleasure gf tbe boards apd tbe board ear prescribe tbe 

23 dut;les and anpual salary of both• 

Zit (3) The board is coeposed of five aeaberso appointed 

Z5 by the governor as prescribed in Z-15-lZit, informed and 
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experienced in the subject; of invest•nt•• 

C~J The board is designated as a quasi-judicial board 

for the purposes of ~-15-1~·· 

-End-

-z- :S[3 '/J ~ 
T H I R D R E A D I N G 
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SENATE BILL NO, lit 

INTRODUCED BY HlMSLt REGAN 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: •AH ACT TO AMEND SECTION 

2-1'5-1005o MCAo WHICH RELATES TO THE BOARD OF INVESTMENTS,• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 2-15-1005, MCAo Is a-ended to read: 

•2-15-1005. Board of invest•ents -- allocation 

co•position -- quasi-judicial. (1) There is a board of 

invest•entse 

(21 ~fte ~apt as otherwise prpvi4ed in this 

subsectiQQL_~ board is allocated to the depart .. nt for 

adelnistratlve purposes only .. prescribed In 2-15-121• 

Personnel for the board shall be appointed by the depart .. nt 

subject to the approval of the board~~t that the~ 

IU¥-Ual.ilx-AD-i.lllfJl$\Mnt off jcar Md assIstant. i oyest.Mot 

Q!fir.£.LJ1ba-'lil.Lbave general reaponsibi lit¥ fpr uoogeunt. 

aL.tllL..ll2iW!~~nd dIrectIng I nvesUfl~t.Utit.lt.a__lbe. 

Laxe~Dt offit.er_aod asslstaot lnvastaaot pffit.ar serve at 

tbe.-~w:L-Qf the lloacde and the b04rd •ay QUK,ribe thp 

dUties and aonual salatx qf both• 

(3) The board is coeposed of five member~, appointed 

by the governor as prescribed In 2-1S-121to inforeed and 
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SB OOTit/03 

experienced in the subject of invest•ents. 

{.,) The board is d .. lqnated as a quasi-judicial board 

fo~ the purposes of 2-1S-121te• 

SEtiiON 2. SEtlJQI 2-11-1Qla nCAa IS AMENDER lo REAp; 

•2-lB-103. Offh:ers .end e~~ployees eacep'ted. P•rts 1 

and 2 do not apply to the followin9 positions in state 

governnnt: 

(1) elected offlci•l• and their chief deputy and 

executive secretary; 

(Zt officers and .. ployees of the legislative branch; 

(11 judge$ and e.ploy .. s of t~ judicl•l branch; 

(It) .. eben of ~rds •nd c-issf- .,pointed by the 

governor, appointed by the legislature, or appointed by 

othe~ elected state officials; 

C'SI officers or .. ebers of the •illtia; 

{6) agency heads appointed by the governor; 

(7) acadeeic and professional adeinlstrative personnel 

with individual contracts under the authority of the board 

of regents of higher education; 

(8) acadeMic and professional ad.inistrative personnel 

who h·•ve entered into individu.>l contracts with the stat<> 

school for the deaf and blind under the authority of the 

~tate board of public education; 

(9) tedchers under the authority of the depart~nt of 

institutions; 

-2- SB 14 
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(10) personal staff of the elected officials enu .. rated 

In Article vz. section 1. of the constitution of Montana are 

exe•pt fro• Z-18-Z04o 2-18-ZOS• Z-18-207. and 2-18-1011 

thrOU9h 2-18-1013; 

Cll) legal services staff and the special assistant 

attorneys general under the direct control of the attorney 

generalwi 

LlZJ_jnvesteeot officer and assjJtant !nveJteent 

officer gf tbe bQALd of iawe1t•ent1e• 

-End-

-3- SB 74 
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SENATE SILL NO. 7~ 

INTROOUCEO SY HIMSto REGAN 

BY REQUEST OF THE DEPARTMENT OF ADHINlSTRATION 

A BILl FOR AN ACT ENT ITt ED: •AN ACT ~9--AHEN8--SE&~+9H 

AMfHQl~G-if~llDMi 2-15-1005 A~a_l-18-103o HCAo WHICH RE~A~ES 

Rf~!IE TU THE BOARO OF (NVESTM~NTS.• 

BE IT ENACTED 6Y THE LEGISLATURE OF fHE STATE OF MONTANA: 

Section 1. Section Z-15-lOO'St HCA, I !i a•ended to ntad: 

•£-15-1005. Board of lnvestaents allocation 

co~position -- quasi-judicial. (1) There is a board of 

invest~~ents. 

( 2) fhe U.r.BiU--I'IL--Otberw! H- prov I dt!d i D..-.1bU 

~Ub~~r.tioo~-1~ board is allocated to the depart~nt for 

administrative purposes only as prescribed in 2-15-121· 

Personnel for the board shall be appointed by the depart•ent 

subject to the approval of the board£ e1r.ept-1bat-LbA-~ 

max--~~olot _ _an __ inve~tm!IDt-O!!~~aDd-a~~ot-io~~nt 

offi~~L-WOQ_Will_ba~_g~Lal-L~OQn~llLtX_fQL __ aa~g!IReDt 

of __ tb~-boatQ~~-~aft_ao4-diLer.tin¥-i~ent_a~itxL-l~ 

LO~~~tm~ot_ofLLr.~L-aud_~1i~tan1-inxa~t-~1lr.eL-~~4t 

tbe_glea~Ut!ii_Qf_tb!il-bOALdL-and_the board 8"X--PL&Sr.t~_tba 

~utl~~-ao1_anoual-~alaLx_a!_botb• 

(3) The board is composed of five eemberso appointed 
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58 OOllt/03 

bV tnP oovernor as prescribed in 2-1~-ll4o informed and 

e~perienced in the subJeCt of invest•ents• 

(4) fhe board is. designated as a quasi-judicial board 

for the purposes of Z-15-12~.· 

i~CllU~-~a--lfCllO«_l~lU=lnl~-ll-A~ENDEO 10 B~ 

"~-18-103. Off•cers and e•ployees excepted. Parts 1 

and Z do not apply to the followin9 positions In state 

yovt>rnment: 

111 electeo offocials and their chief deputy and 

e~ecutive secretary; 

(2) officers and eeployees of the legl!ilative branch; 

(J) jud1es. and e~ployees of the JUdicial branch; 

f'ol •e.t>ers 'of boards and co-i ssions appointed by the 

governor, appointed by the legislature, or appointed by 

otner elected state offi~ials; 

(~) officers or •e•bers of the •ilitia; 

fb) aoency h~ads appointed by the governor; 

(1) academ•c and professional ad•inistrative personnel 

with individual contracts under the authority of the board 

of reqenL~ of hi~her education; 

{3) dCdde~•c and professional ad•inistrative personnel 

who to ave entered into I nd iv i dual contracts vi th the state 

"'chool for the deaf and blind under the authority of the 

state ooard of public educdtion; 

{9) teachers under th" authority of the department of 

-2- CORRECTED 
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se oontoJ 

inst.i tut.1 on-.; 

l ClOt pers~al staff of the elected officials enu•erated 

3 '" 'rticl~ Vl• s~ction l• of the const-itution of Montana are 

~ exe~t fro. l-t•-2~• 2-18-205• 2-18-207• ~ 2-18-1011 

5 thT~U~ l-18-lOllo 

6 (111 J-.g~t services staff and tne specia1 assistant 

7 attorneys .,eneral un<fer the direct control of the attoTney 

e gertef'.'!llw& 

~ illl_inxa~teeal---GL~ 40d assjs\4Qt iqyastweot 

10 Q{f.i.~LaLt.bl_!tovd OLimtt"-tiOU&• 

-End-

-3- SB H 
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