SENATE BILL NO. 74

INTRODUCED BY HIMSIL,, REGAN

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION
IN THE SENATE
January 6, 1979 Introduced and referred to
Committee on State Administration.
January 15, 1979 Committee recommend bill
do pass. Report adopted.
January 16, 1979 Printed and placed on
members' desks.
January 17, 1979 Second reading, do pass.
January 18, 1979 Considered correctly engrossed.
January 19, 1979 On motion taken from third
reading and referred to
second reading.
Second reading, pass
consideration.
On motion taken from second
reading and rereferred to
Committee on State Administration.
January 25, 1979 Fiscal note requested.
January 30, 1979 Committee recommend bill do pass
as amended. Report adopted.
January 31, 1979 Fiscal note returned.
February 1, 1979 Printed and placed on
members' desks.
February 2, 1979 Second reading, do pass.
February 3, 1979 Considered correctly engrossed.
February 5, 1979 Third reading, passed.

Transmitted to second house.



IN THE HOUSE

February 6, 1979 Introduced and referred to
Committee on State Administration.

March 3, 1979 Committee recommend bill
be concurred in. Report adopted.

March 5, 1979 | Second reading, concurred in.

March 7, 1979 Third reading, concurred in.

IN THE SENATE

March 8, 1979 Returned from second house.
Concurred in. Sent to enrolling.

March 12, 1979 On motion taken from
Committee on Bills and Journal.
Referred to Committee on Rules.

March 17, 1979 Committee on Rules recommend
: Bill as amended be sent to
enrolling. Report adopted.

Reported correctly enrolled.
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INTRODUCED BY

BY REGUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: AN ACT TO AMEND SECTION

2-15-1005y MCAs WHICH RELATES TO THE BOARD OF INVESTMENTS.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTAwWA:

Section l. Section 2-15-1005s MCAe is amended to read:

®2-15-1005« Board of investments -- allocation —
composition -- quasi-judiciale (1) There s a board of
investmentsa

(2} ¥mwe Except as otherwise  provided  in _ this
subhsections _the board is allocated to the department for
adainistrative purposes only as prescribed in ?=-15-121.
Personnel for the board shall be appointed by the departeent
subject to the approval of the boards except that the bgard
may employ an investment officer and assistant jnvestsent
of the Doard®s staff and directing inpvestment activitye The
the pleasure of the hoards and the board way prescribe the
duties and anoual salary af bothe.

{3) The board is composed of five memberss appointed

by the governor as prescribed in 2-15-124¢ informed and

LC 0S5t2/01
i experienced in the subject of investmentse.
2 {4) The board is designated as a quasi—judicial board
3 for the purposes of 2-15-124."
~End~
-2_

INTRODUCED BILL



STATE OF MONTANA
Request No. 126-79
FISCAL NOTE
Form BD-15

In compliance with a written request received _ January 26, 1979 , there is hereby
submitted a Fiscal Note for Senate Bill 74 pursuant to Chapter 53, Laws of Montana,
1965 ~ Thirty-Ninth Legislative Assembly. Background information used in developing
this Fiscal Note is available from the Office of Budget and Program Planning, to members
of the Legislature upon request.

DESCRIPTION OF PROPOSED LEGISLATION:

SB 74 would allow the Board of Investments to set the salary of the State Investment
Officer and his assistant.

FISCAL IMPACT:

The Board will pay the minimum amount necessary to attract competent personnel.
What the market may require cannot be determined.

BUDGET DIRECTOR -
Office of Budget and Program Planning

Date: /13, /1%
—Z /
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Approved by Committee
on State Administration

%&4 BILL NO. _Z#&
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INTRODUCED BY

BY REUUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: AN ACT TO AMEND SECTION

2=-15-1005+ MCAy WHICH RELATES TO THE BOARD OF INVESTMENTS.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 2-15-1005¢ MCAs is amended to read:

w2-15-1005« Board of investments -- allocation —
composition -— quasi-judiciale (1) There is a board of
investmentse.

(2) ¥we Except as otherwise provided _jn _this
subsections the board is allocated to the department for
administrative purposes only as prescribed in 2-15-121.

Personnel for the board shall be appecinted by the departwment

subject to the approval of the boards sxcupt that the hoard

(3) The board is composed of five memberss appointed

by the governor as prescribed in 2-15~124y informed and

LC 0512701

experienced in the subject of investmentse

{4) The board is designated as 2 quasi—-judicial board

for the purposes of Z-15-124.%

-End-

58 7
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> SECOND READING



46th Legislature

10

11

iz

13

L4

15

15

17

1.8

19

20

£l

22

23

24

25

58 0074702

Approved by Commict
on State Admindstraggon

SENATE BILL NO. T4
INTRODUCED BY HIMSL. REGAN

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ALT ENTITLED: “AN ACT TO AMEND SECTIODN

2-15-1004%s MCAy WHICH RELATES TO THE BOARD OF INVESTMENTS.™

BE 1T ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 2-15-1005+ M(As is amended to read:?

"2-15~-1005+ Board of investments -- allocation --
composition -- quasi—judiciale (1) There is a board of
investmentse

(2) ¥he Excopt__as _otherwise  provided  in  this
subsections _the board is allocated to the department for
administrative purposes only as prescribed in 2~15-12i.
Personnel for the board shall be appointed by the department
supject to the approval of the boardy _except that the board
may_employ an iovestmeot officer and assistant investpent
afficer _who will have general responsihility for managesent
of.1bhe board*'s staff and directing iovesieent activitys Ibe
investmepnt_cfficer and assistant iovestmept officer serve at
the _pleasure _of the boards and tbe board say prescribe tha
duties_and aooual salary of bothe

(3) The board is composed of five memberss appointed

by the governor as prescribed in 2-15-124y informed and
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experienced in the subject of investmentss

(4} The board is designated as a quasi-judicial ©board
for the purposes of 2-15-124.%

SECTION 2. SECTION 2-18-103s #CAs 1S _AMENDED TO READ:

"2-18-103. Officers and employees excepted. Parts 1
and 2 do not apply to the following positions in state
governmant:

{1} elected officials and their chief deputy and
executive secreotary;

{2) officers and employses of the legislative branch;

(3) judges and employees of the judicial branchi

(4} meabers of boards and commissions appointed by the
governors appointed by the 1legislatures or appointed by
other elected state officials;

{5) officers or members of the militiaj

{6) agency heads appointed by the governor;

(T) academic and professional adsinistrative personnel
with individual contracts under the authority of the board
of regents of higher education;

{8) academic and professional administrative personnel
who have entered into individual contracts with the state
school for the deaf and blind under the authority of the
state board of public education;

{9} teachers under the authority of the department of
institutions;

SECOND PRINTING

SECOND READING

-2 S8 74
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(10) personal stafi of the elected afficlals enumerated
in Article VIs section 1+ of the constitution of Montana are
exempt from 2-18-204e 2-18-205+ 2-18-20Ty and 2-18-1011
through 2-18-1013;

{11) legal services staff and the special assistant
attorneys general wunder the direct control of the attorney
generaleg
officer of the hoard of investpeentse”

-End-

-3- sB Ta
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INTRODUCED BY

Caat iy wo. 2.

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: SAN ACT TO AMEND SECTION
2-15~100%y MCAy WHICH RELATES TO THE BOARO OF INVESTMENTS.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le« Section 2-15-1003¢ MlAe is amended to read:
"2-15-1005« Board of investeents -- allocation -—

composition -- quasi-judiciales (1) There is a board of

investments.

(2) ¥he Except as _otherwise provided o this
subsections the board is allocated to the department for
adainistrative purposes only as prescribed in 2-15-121.
Personnel for the board shall be appointed by the departsent

subject to the approval of the boards_except that the badcd
may esploy an inovesteent officer and  assistant _iavesiment

{3) The board is composed of five wemberse appointed

by the governor as prescribed in 2-15-124y informed and

LC 0512701

experienced in the subject of investments.
{4) The board is designated as 2 quasi-judicial board
for the purposes of Z-15-124."
-Envd~
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SENATE BILL NDe 74
INTRODUCED BY HIMSLe REGAN

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTION

2-15-1005¢ MCAs WHICH RELATES TO THE BOARD OF INVESTMENTS."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE DF MONTANA:
Section l. Section 2-15-1005+ MCA+ is amended to read:
"2-15~-1005. Board of investments -- allocation --

composition —-- quasi-judiciale (1) There is a board of

investments.

(2} ¥he Except as  otherwise _ provided .. in._ _this
subsections _the board is allocated to the department for
administrative purposes only as prescribed in 2-15-121.
Personnel for the board shall pe appointed by the department
subject to the approval of the boarda_gxcept that tbe hoard
may_employ_an invesiment officer and _assistant _investment
officer who will have genaral responsibility for sanagesant
of _the board’'s staff and directing investment activitys The
investwent officer and assistapt lovestment officer serve at
the_ _pleasure of the boacrds apd the board say prescribe the
dutias_and apoual salary of bothe

{3) The board is composed of five memberss appointed

by the governor as prescribed in 2-15-1244 informed and
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experienced in the subject of investmentse

{4} The board is designated as a quasi-judicia) board
for the purposes of 2-15-124."

SECIION 2.  SECTION 2-18-103s MCAs 1S AMENOEQ 10 READR:

"2-18-103. Officers snd employees axceptede Parts 1
and 2 do not @apply to the following positions in state
government:

{1} elected officials and their chief deputy and
executive secretary;

(2} officers and employees of the legislative branch;

{3) judges and employees of the judicial branch;

~ {4) wmembers of boards and commissions appointed by the
governors appointed by the legislatures or appointed by
other elected state officials;

{5) officers or sembers of the militia;

{6} agency heads appointed by the governor;

{7} academic and professional administrative personnet
with individual contracts under the authority of the board
of reqgents of higher education;

(8} ocademic and professional administrative personnel
who have entered into individual contracts with the state
school for the deaf and blind under the authority of the
state board of pudlic education;

{3} teachers under the authority of the department of

institutions;

-2- 5B 74
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SB 0074/03

{10) personal staff of the eltected officials enumerated
in Article V1s section ls of the constitution of Montana are
exempt from 2-18-20%s 2-18-205s 2-18-20T+ and 2-18-1011
through 2-18-1013;

{11) legal services staff and the special assistant
attorneys general wunder the direct control of the attorney
generale;i

£12) investmept officer _and assistant  investeent
afficer of the board of investeentsa”

~End-

~3- 58 T4
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SENATE BILL NO. 74
INTRODUCED BY HIMSLs REGAN

RY REQUEST OF THE OEPARTMENT OF ADMINISTRATION

A BILL FUR AN ACT ENTITLED: “AN ACT ¥FO--AMEMB--SEEFEON

AMENDING _SECTIONS 2-15-1005 AND 2:-18-102s MCAs WHICH REEAFES
RELATE TU THE BOARD OF INVESTMENTS.®

BE IT ENACTED B8Y THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 2-15-1005¢ MCAs is amended to read:

"2-15-1005. Board of Iinvestments -- allocation --
composition -- quasi-judicials (1} There is a board of
investmentse

{2) ¥he Except __as_ . _otharwise _provided in _this
subsections_the board is allocated to the department for
administrative purposes only as prescribed in 2-15-121.
Personnel! for the board shall be appointed by the department
subject to the approval of the boards_except tbat the _boacd
may__employ_ _an__investment officer and assistaot jovestment
efficer who will have geperal responsiblility for _management
ef _the board®’s staff and directing investment activitys The
inyestment_pfficer and assistopl jowastmepnt officer secve at
the pleasure_of the boards_and the board eay_ _prescribe _the
guties_and_apoual_salary of both.

{3) The board is composed of five memberss appointed
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by the oovernor as prescribed in 2-15-124s informed and
experienced in the subject of investments.

{4) The board is designated as a quasi-judicial board
for the purposes of 2-15-124."

SECTION 2o _SECTION 2-14-1032 MCAs IS AMENQEOD TQG BREAD:

";-1B8-103. Officers and employees exceptede. Parts 1
and 2 do not apply to the following positions in state
government:

(l) etectec officials and their chief deputy and
executive secretary;

(2} officers and employees of the legislative branch;

{3} judges and eaployees of the judicial branch;

{4) members of boards and commissions appointed by the
governors appointed by the legisltatures or appointed by
other alected state officialsy

{5} officers or members of the miltitia;

{6) aoency heads appointed by the governor;

{7) ascademic and professional adaministrative personnel
with individual contracts under the authority of the board
of regents of higher education;

{3} ocademic and professional administrative personnel
who have entered into individual contracts with the state
school for the deaf and blind under the authority of the
state poard of publtic education;

(9) teachers wunder the authority of the department of

2 CORRECTED 58 T4
REFERENCE BILL
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institutions;

1i0} persomal staff of the elected officials snumerated
in Article Vis section l» of the constitution of Kontana are
exempt from 2-!8;206- 2-16-20%y 2-18-207y and 2-18-1011
throuagh 2-18-1013;

{i1) degal services staff and the special assistant
attorneys yeneral under the direct control of the attorney
gqeneralivg

1123 _iovesteent _ _officec __and . assistaot _iovsstseot
efficer_of the board of iovesteeolss™

~Eng- .
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