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SENATE BILL NO. 49 

INTRODUCED BY PETERSON 

BY REQUEST OF THE DEPARTMENT OF CO~~UNITY AFFAIRS 

January 5, 1979 

January 9, 1979 

January 10, 1979 

January 11, 1979 

January 12, 1979 

January 13, 1979 

January 15, 1979 

January 16, 1979 

January 17, 1979 

March 15, 1979 

Harch 16, 1979 

March 17, 1979 

March 21, 1979 

IN THE SENATE 

Introduced and referred to 
Committee on Local Government. 

On motion, Senator Peterson 
was added as author to the 
prefiled bill. 

Committee recommend bill 
do pass. Report adopted. 

Printed and placed on members' 
desks. 

Motion pass consideration. 

Second reading, do pass. 

Considered correctly engrossed. 

On motion, consideration be 
passed for the day. 

Third reading, passed. 
Transmitted to second house. 

IN THE HOUSE 

Introduced and referred to 
Committee on Local Government. 

Committee recommend bill be 
concurred in. Report adopted. 

Second reading, pass con­
sideration. 

Second reading concurred in. 

Third reading, concurred 1n. 



March 22, 1979 

IN THE SENATE 

-2-

Returned from second house. 
Concurred in. Sent to 
enrolling. 

Reported correctly enrolled. 
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SENA~E SILL NO. _ll__ 

INTRODUCED BY ---------------------------------------------

BY REQUEST OF THE DEPARTMENT OF COMMUNITY AFFAIRS 

A BILL FOR AN ACT ENTITLED: •AN ACT TO REVISE THE LAW 

PERTAINING TO THE INVESTMENT OF FIRE DEPARTMENT R~LIEF 

ASSOCIATION PENSION FUNDS IN MUNICIPALITIES OTHER THAN 

FIRST- AND SECOND-CLASS CITIES; AND AMENDING SECTIONS 

19-11-40Z AND 19-11-~03o MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Section 1. Section 19-11-40Zo HCAo is a.ended to read: 

•19-11-402. lnvest.ent of fund by trustees. (1) 

Subject to the provisions of 19-tl-403o when so directed by 

a majority vote of the •a.bers of the association, the board 

of trustees .ay invest the surplus money in the fund or any 

part thereof in: 

(a} tiae or saving deposits in a solvent bank, 

building and loan association• or !;avlngs and loan 

association operating in the county where the city or town 

is 1 ocated; 

(b) bonds or other securities of the United States 

Z3 government; or 

24 (c) general obligation bonds or warrants of any state, 

~5 county, or city t+tet-t!lt"e-t"ee~ded-t>y-tftt!-st"~~cw 
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L(. 0477/01 

eftt!-&pf't""Y<!d-t>y-t+>e~pet"teet'l.-o+~frioty-o+~""'• 

(Z) At the tl•e of purchase the investaents aust be 

~tamped in boldface type substantially as follows: •property 

of th~ •••• fire depart•ent relief association and 

negotiable only upon the order of the board of trustees of 

such association•.• 

Section z. Section 19-I1-lt03, HCA, Is amended to read: 

•t9-11-403. lnvest•ent of fund by board of 

lnyest•ents. When the average yield on lnvest•ents of public 

retlreaent funds under the board of invest.ents exceeds by 

1~ in any fiscal year the average yield on investaents of 

the fund •ade pursuant to 19-ll-40Z• the surplus •oney in 

the fund shall be re•itted to the state treasurer for 

invest•ent by thP. board of investaents as is provided in 

19-11-302 for associations in first- and second-class 

ci tl es. £~.,--6--aofti:M-~-easee I at ion -Nt+l--flllHo.__ 

f-+fteneTri--stot-l!ftt--deh++T-ttg-~u---Tmt~-s--t-~ 

t!~t"~e+-~ttfrioty-...h!i1-sy-emf-1:tte I..bB departaent gf 

co..voity affairs shall advise the association of the 

current yield on invest.ents of public retir .. ent funds.• 

-End-

-z-
I N T R 0 D U C E D B I L L 
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STATE OF MONTANA 
REQUEST NO.. 42•7!._ __ 

FISCAL NOTE 

Form BD-15 

In compliance with a written request received --~-_hnuar\( 22 _________ ... 19 7JL._ , there is hereby submitted a Fiscal Note 

for ____ .. _lj~- ~- ----- __ -------- pursuant to Chapter 53, Laws of Montana, 1965 ·Thirty-Ninth Legislative Assembly. 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

DESCRIPTION OF PROPOSED LEGISLATION: 

An act requiring statements of expenditures from persons employing lobbyists or making other payments to influence 
legislation; providing for an audit and reporting requirement ; providing that the Act be submitted to the electors and 
providing an effective date. 

ASSUMPTION: 

No additional revenues will be collected as a result of the proposed legislation. 

FISCAL IMPACT: 

Expenditures Under Proposed Legislation 
Personal Services 
Operating Expenses 

Total Expenditures Under Proposed Legislation 
Less: Expenditures Under Current Law 

Increased Expenditures Under Proposed Legislation 

FY81 

$2.407 
400 

$2,807 
0 

$2,807 

The increased cost must be supported with General Fund monies. 

TECHNICAL NOTES: 

Section 6 states that if no activity took place a report need not be filed. Report should be filed stating this1as the Secretary 
of State has no means of ascertaining whether monies have been spentJthereby requiring the filing of a report. Secretary of 
State should be required to preserve records for a specified period of time. 

£..:,t. .. _J rL :k=,r--~ 
BUDGET DIRECTOR 

Office of Budget and Program Planning 

Date: L/J ¥1'7 
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Approved by Coma. 
on Local Govern.ent 

~: lltll. NO. jj_ 

1111TROOUCEO BYe 

IIY REQUEST OF THE DEPARTMENT OF COMMUNITY AFFAIRS 

A 81ll FOR Alii ACT ENTITLED: •AM ACT TO AEVISE THE LAM 

PEATA1NING TO THE IIIIVESTIIIENT OF FIAE OE,ARTMENT RELIEF 

ASSOCIATION PEIIISIOIII FUNDS IN IIIUIIIICI,ALITIES OTHER THAN 

fiRST- &1110 SECOND-CLASS CITIESI AND AMENDING SECTIONS 

19-11-,0Z AIIID 19-11~• NtAe• 

11 . H IT ENACTED IIY THE LE5ULATUAl OF THE STATE OF IIIOJITANA: 
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Sectl- le Sectl• 19-ll-o\OZ• NCA• h -IMied to read: 

•19-11~· ._.,... of fund by tr_t_s. C1t 

s.bJKt to t.M ~-•••- ef 19-t.--J• ..,_ - •trectecl by 

a -jorlty .-. ef ,._ ...._.. of the assoclaU•• tM boar• 

of vntoos •r ,..,.., tile swp1•s _, in the f-.1 or Mlf .............. 
... tl• w .... ., ..... ._. •• a sel..-t ..-. 

.,....... ... ,... ...-letl-• or -·...- ... .... 

..._, .. ,_ ........ Itt .... -..tr ....... u. ctt.r ... ._ 
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l.C 0.77/01 

emt-epprooed by ~· depart:__..ef eo•-nity effa+-• 

(l) At the ti•• of purchase the investeents .ust be 

staeped in boldface type substantially as follows: •property 

of the .... fire departaent relief as.oclation and 

negotiable only upon the order of the board of trustees of 

such association•.• 

Section z. Section 19-11-~03• MCA• Is aaended to read: 

•t9-1t-•o:s. 1-est .. nt of fund by board of 

lnvesteents. When the aver~ yield on lnves~ts of public 

retlr ... nt funds uftder the board of invest.e.ts exceeds by 

IS in Mlf fiscal year the aver~ yield - ln-•t-nts of 

the fund -• pursuant to 19-ll~.t. tfte sMrphas _, in 

the fund siNH be r-itted to the stfte treHurer for 

••-st.aM: by tM board of Invest-•• as is pr-ided In 

19-U-JOZ for aaaoclnl•s Ia first.- _. aecond-claas 

clt.los. ~ • ......_ .._ •• ... •••• ....... .,..,. -• ......... ... .. . .. ....................... .... . .•. ,. ...... ·-····· .............. -~ ~ 
I .,. ....... ..... ...... ... ......... ., tM 

c.rr..- r•••• • ............ ef ..-uc ,_,~ ....._ • 
u •• ...... ..... 

• ·-· --- - ..... ......... .. tile ...... ._.... ,. ......... .. 
" 

tel ....... _., .. , ....... w _.r_.• ef .., ...... ....... -... , .........-.......... - ...... _____......--- .. -- ..... 
-e- IECIII IEADII& 

S6 4/1 
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~ BILLMO.~ 
IIITitOOUCED BY /lffiJJ!~~~~;A~~i.ll=llll;!!: .. e._ ______________ _ 

IY REQUEST Of THE DEPARTMENT OF COMMUNITY AFFAIRS 

A BILL FOR AN ACT ENTITLED; •AN ACT TO REVISE THE lAW 

PERTAINING TO THE INVESTMENT OF FIRE DEPARTMENT RELIEF 

ASSOCIATIOM PENSION FUNDS IN NUNJCIPALITIES OTHER THAN 

FIRST- ANO SECOND-CLASS CITIES; AND AMENDING SECTIONS 

19-11'--.0Z AND 19-11-~3• IC:A.• 

n . BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of' IIONTANA; 
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Section 1• Section 19-"11-..0Ze MCAe Is -nded to reads 

•19-11-.GZ. lnvestMnt of fund by trust-s. (1) 

Subject_ to the pro¥isl"ons of 19-1.~. when so directed by 

a •ajorlty .,ot.e ef the .-bers of the assoclatlone ttte board 

of t.rust.-s Ny in-st. the surplus .aney in the fund or any 

part thereof Ins 

(e) UM or seYI~tq deposits in a solv-t banke 

building and loan association• or liavings and loan 

association o~ctting in t:M county where t.he chy or town 

is loc.tedl 

(b) bonds or other securities of the United States 

: Z3 govern .. ntJ or 

z~ 

2:5 

(c) general obligation bonds or warrants of any statew 

countyw or city ~t we ree-e.Weolf ey• tM a tete eacll tor 
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LC 0477/01 

end ••pro~ecl ey ~· depe~~ef eo ... nitr effetr.• 

(ZJ At the tl•e of purchase the inves1:8ents .ust be 

st .. ped in boldface type substantially as follows: •property 

of the fire depart•ent relief association and 

negotl~ble only upon the order of the board of trustees of 

such association•.• 

Section z. Section 19-t1-~03e MCAe fs -nded to read: 

•19-'11-...03• Jnvest-nt of fund by board of 

lnvest .. nts. When the everage yfeld on lnves~nts of public 

ret.ir ... nt funds under the board of investaents exceeds by 

1' In any fiscal year the averege· yield on invest .. nts of 

the fund aade pursuant. to r9-lt-40~. the surplus eoney in 

the fund shall be re•it~ed to the state treasurer for 

ln,.st8ent by the board of tnvest .. nts as is provided in 

19-11-302 for associations in first- and second-class 

cities. £ve-ry--6--eefti:hs-~-essec._Uen •~tell stth•itt e 

firl.VI~Jet , · .toet-ettt- ~JU·Jtf· ·11:• lnwres.,.ns t:e the 

18 · oNIM'tt:•lit" •• e'a•snitf .,,.,..., ..,_. t ... :0:. depart-nt Jlf 

1'1 cgeeynitt affairs shall advise the association of the 

zo current yield on lnvest .. nts of public retlr ... nt funds.• 

-End-

sB 49 
-z- T H I R D R E A D I N G 
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SENATE BILL NO. 49 

INTROOUCEO BY PETERSON 

BY REQUEST OF THE DEPARTMENT OF COMMUNITY AFFAIRS 

A Bill FOR AN ACT ENTITLED: •AN ACT TO REVISE THE LAW 

PERTAINING TO THE INVESTMENT OF FIRE DEPARTMENT RELIEF 

ASSOCIATION PENSION FUNDS IN MUNICIPALITIES OTHER THAN 

FIRST- AND SECOND-CLASS CITIES; AND AMENDING SECTIONS 

19-11-40~ ANO 19-11-403, MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 19-11-402, MCAo is a•ended to r·ead: 

•t9-1L-~02. lnvest~nt of fund by trustees. c 1) 

Subject to the provisions of l9-11-40lo vhen so directed by 

a maJority vote of the •~bers of the association, the board 

of trustees may invest the surplus •oney in the fund or any 

part thereof in: 

(a) ti•e or saving deposits in a solvent bank• 

building and loan association, or savings and loan 

association operating in the county vhere the city or town 

is located; 

(b) bonds or other securities of the United States 

23 government; or 

24 (c) general obligation bonds or warrants of any state• 

25 county, or city ~he~-ere-reeea.eftded-by-~he-s~e~e-e~d+~or 
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SB 0049/02 

a"d-approwed-by-~~e-deper~.a~-of-eo .. aft+~y-e~~e+rs. 

121 At the tiee of purchase the invest•ents eust be 

>td~pcd in boldface type substdn~ially as follows: •property 

of tne •••• fire depart•ent relief association and 

ne~otiable only upon the order of the board of trustees of 

such association•.• 

Section 2. Section 19-11-403o MCAo is aeended to read: 

•t9-ll-403e Inves~•ent of fund by board of 

in~est•ents. When the average yield on investeents of public 

retire•ent funds under the board of investeents exceeds by 

1~ in any fiscal year the a~erage yield on invest .. nts of 

the fund ~ade pursuant to 19-11-402, the surplus •oney in 

the fund shall be re•ltted to the state treasurer for 

investaent by the board of lnvestaents as is provided in 

19-tl-302 for associations in first- and second-class 

cities. every--6--•on~~s--~fte--essee+e~+e"--~•~•--soe•~--e 

•?"a~•s•---s~e~e~~---~e~e+•+~--~s--+~ves~•en~s--~e--~~e 

eeper~.en~-of-ee .. an+~y-e~~e+rs.-end-~~e Ibc depart•ent Q! 

~BBUDi~_a[fai~ shall advise the association of the 

current yield on investeents of public retir .. ent funds.• 

-End-

-2- S8 49 
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