SENATE BILL 43
IN THE SENATE

January 3, 1979 Introduced and referred to
Committee on Taxation.

April 20, 1979 Died in Committee.
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_SENATE __ BILL NOe __ 43 _

INTRODUCED BY _ _DOVER

BY REQUEST OF THE INTVERIM SUBCOMMITTEE ON SUBDIVISION LANWS

A BILL FOR AN ACT ENTITLEOG: ®AN ACY TO PROVIDE FOR THE
ISSUANCE DOF INODUSTRIAL ©OEVELOPMENT BONDS TO FINANCE HATER
SUPPLY AND DISTRIBUTION SERVICES AND SEWAGE TREATMENT ANMD
DISPOSAL SERVICES FOR RESIDENYIAL OR COMMERCIAL

SUBDIVEISIONS; AMENDING SECTIONS 90-5-101 AND 90-5-102¢ MCA.*"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 90-5-101s MCAs is amended to read:
90-5-101. Definition of terms. As used In this party

unless <he context otherwise regquires otherwises the

following definitions applys

(1) TAgricultural enterprises®™ means any agricultursl
enterprises including but not limited to producings
war~hous ings storingy fatteninge treating, handlinge
distributinge or selling farm products or liwestocke

(2} "Gcoverning body®™ seans the board or body Iin which
the general legislative powers of the municipality or county
are vested.

{3) TMortgage™ means a @mortgage or a3 aortgage and deed
of trust or other security devices

(4) ®SMunicipality”™ means any incorporated city or town
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in the state.

{5) ®Project® means any landy any building or other
tmaprovements and all real and personal properties deemed
necessary in connection therewiths whether or not now iIn
existences which shall be suitable for use for coamercial,
wanufacturings agriculturaly or Industrial enterprises;
vecreation or tourist faciiities; stata and federal

governmental facilities] end retiresent housing, hospitalss

Jong-tarm care facilitiess or nedical facilitlesi and _water

Section 2. Section 90-5-102y MCAs ls amended to read:

=90-5-102. 6General wmunicipal and county powerse
(1) In addition to any other powers which it @ay now havey
each municipality and each county shall hrave without any
other authority the following powerss

{3a) to acquirey whether by constructiones purchases
devises gifte or lease of any one or more of such methodsy
one or more projects which shall be located within this
state and may be located withins withoutes partially withine
or partially without the municipality or county;

(b} to 1lease to others any or all of its projects for
such rentals and upon such terms and conditions as the

governing body may deem advisable and as shall not conflict
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with the provisions of this part;

{c}) to isswe revenue bonds for the purpose of
defraying the cost of acquiring or improving any project or
projects and to secure the paysent of such bonds as preovided
in this parte which revenue bonds may be issuved in two or
more series or issues where deemed advisable, and each such
series or isswe wmay contain different maturity datesy
interest ratesy priorities on revenues avasilable for payment
of such bonds and priorities on securities avatladle for
guarantueing paysent thereofs and such other differing terms
and conditions a3 are deemed necessadry and are not in
conflict with the provisions of this part; and .

{d) to sell and convey any real or personal property
acquired as provided Dby subsection (1)(3) of this section
and make such order respecting the same as may be deemed
conducive to the best interest of the wsuaicipslity or
county} providedy that such sale or conveyance shalil be
subject to the terms of any leass but shall be free and
clear of any other encumbrence.

{2) WNo Excapt _aj prowioed in subsection (3la 0o
sunicipality or county shall have the power to operates as a
business or in any sanmer except 3s the lessor thareofs any
project referred to ir- this sectiony nor shall they have any
power to acquire any such project or any part tinere of by

rondesnations
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