
January 3, 1979 

April 20, 1979 

SENATE BILL 43 

IN THE SENATE 

Introduced and referred to 
Committee on Taxation. 

Died in Committee. 



' 

46th legislature LC 0053/01 

1 

2 

3 

It 

5 

6 

1 

B 

9 

10 

11 

12 

13 

H 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

SENATE BILL NO. 43 

INTRODUCED BY ~DO~VE~R~------------------------------

BY REQUEST OF THE INTERIM SUBCOMMITTEE ON SU8DlVISlON LAMS 

A BILL FOR AN ACT ENTITLED: •AN ACT TO PROVIDE FOR THE 

ISSUANCE OF INDUSTRIAL DEVELOPMENT BONDS TO FINANCE MATER 

SUPPLY AND DISTRIBUTION SERVICES AHD SEWAGE TREATMENT AND 

DISPOSAL SERVICES FOR RESIDENTIAL OR Cllf'KERC I AL 

SUBOIY!SIOHSi AMENDING SECTIONS 90-5-101 AND 90-5-1029 MeA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF AONTAHAI 

Section 1. Section 90-5-101o MCAv is aeended to read: 

90-5-101. Dertnition of teraso As used In this part, 

unless 'dle context etlwrwlee requires gtberwiq1 the 

following definitions apply: 

(1) •Agricultural enterprises• .sans •ny agricultural 

enterprise, including but not 1 i•ited to 

var0hous in<;h storin<Jo fattening, treating, 

producim_;,. 

handling., 

distributing, or selling far• products or livestock• 

(2} •Governing bOdy• eeans the board or body In which 

the general legislative powers of the municipality or county 

are vested. 

{3) "'Mortgage• -ans a 11ortgage or a 110rtgage and deed 

of trust or other security device. 

(4) ~~unicipality• aeans any incorporated city or town 
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In the state. 

Ut •Project• -ans any land, any building or other 

iaprove.ento and all real and personal properties deeaed 

necessary in connection thereMith• whether or not nov In 

existence, which shall be suitable for use for coaaercia1 9 

aanufacturing, agricultural, or industrial enterprises; 

recr~atlon or tourist facilities; steta and federal 

governaental facilities; e~ retiresent housing9 hospitals, 

long-ten11 care faci 11 tIes, or -di cal fac ill u·es; arw eter 

§Ui!Dlf and d($t:rlb!rtlon fMiliUf!s apd •owtM J:r•at•At aQd 

dlspoaal facilitle1 tgr r•sldensial or poweerc!al 

sybditfl4iMs.• 

SecUon 2. Sec:t I on 9D-5-102t MCA• Is -nded to read: 

•90-5-102. IOeoeral •uniclpal and county powers. 

(1) In a-:lditlon to any other powers which It aay no, hawet 

eacll .,nic I pall ty anC1 each count.y shall have without any 

other authorIty the following poveru 

(a) to acqul reo whe~er by construct! on, purchase• 

devise, gift, or lease a£ any one or aore of such aethods 9 

one or acre projects which shall be located within this 

state and aay be located within, without, partially wlthln1 

or partially without the municipality or county; 

(b» to lease to others any or all of Its projects for 

such rentals and upon such teras and conditions as the 

governing body ••Y deea advisable and as shall not conflict 
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with the pro.lsions of this ~t; 

{c) to iss- revenue bonds for the purpose of 

defraying the cost of acquiring or laproving aoy project or 

projects aod to secure the pay-nt of such bonds - pr-Ided 

In thIs part, .m I ch r-enue bonds _, be Issued in two or 

•ore series or issues where dee~d advisable, and each such 

series or issue .. y contain different •aturity dates, 

interP.st r.-es, priorities on re-s -•ilable for .,_., .. nt 

of such bonds and priorities on securities available for 

guarantueing pay .. nt thereof, and such other differing ter•s 

-d conditions .- are d--d necessary aod are not in 

conflict with the provisions of this part; and 

(d) to sell and convey any real M pers-1 property 

acquired as provided by subsection (1) (a) Gf this section 

and ••• such order respec'l i ng the sa.. as _, be de-d 

conducive to the best interest of the -nicipeHty or 

county; providelk that such sale Of" co.we:~ance shall be 

subject to tn. ter- of -y lease but shall be fr- and 

clear of anr other enc~ence. 

{2) He f•sapt M, pmxlde,d lg allb•ect;igD (nlle QQ 

.unlcipallty or county Shalt ha,. the power to operate, as a 

22 business or in any ~ except as the lessor tbereof, an:t 

23 project referred to it• tbi s section, tlOr shall they have any 

2" power to acquire any ~uch project or ~r p~rt th~r~ ~f by 

25 ro~deenation. 
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