HOUSE BILL 912
IN THE HOUSE

March 15, 1979 Introduced and referred to
Committee on Taxation.



45th Legislature Ll 1964/01

%]

10

i1

12

13

14

15

15

17

1A

19

20

21

22

23

24

25

™
J&;!:uit, srLL no. Plade
INTRGOULCED BY v /’ }‘fd

A BILL FOR AN ACT ENTITLED: ™AW ACY 70 ELIMINATE TFHE TAX
CREDIT A UTILITY MAY CLAIM FOR ENERGY CONSERVATION MATERTAL
LIANS; AMENDING SECTION 15-32-107s HCA; PROVIDING AN

IMHMEOQTATE EFFECTIVE DATEL"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l« Section 15-32-107¢ MCA,y is amended to read:
"15-32-107. Loans by utilities ----tex--eredit-——for

interest--differenttnte. {1} A public utility previding

electricity or natural gas wmay instalt or pay for the
installation of energy conservation materials in a dwelling.

The utility may agree with the occupant of the dwelling that

the occupant shall reiﬁburse the utility for its expenditure

in periodic installment payments added to the occupant®s
regular bill for electricity or natural yJase The utility may

charje interest not exceeding the coquivalent of a rate of 7%

per year on the declining balance of the sum advanced.
t2¥--A--pubirc-utit+ty-tending-money-under-this-smctinn

mey-compute—the—-difference——between——interest-—tt--sctunity
receives-—on—-such-tronssctions-and-the-interest-which-would
have-been-received-at-the-prevaiting-overage-—interest--rete

for--home——improvement-Ioansy-es-preserided-in-rutss-made-by

LC 1984701

the-pubtic-serviee-commissions—Fhae——ntittty--may—-appty——the
dtfferenes-sc-computed-as-a-credit-agqainst—its—tox—-tiabid+ty
for--the--etectricat--enerqy--producertisa——ticense——tax—gnder
3£ -53-181~or—for—the-cornoretion—ticense-tax——under-~chapter
3tv—pere-t»

3312} The public service commission may make rules to
implement this sectione®

Section 2. Etffective datee This act is effective on
passage and gpproval.
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