
CHAPTER NO. ~(~1...&,..l<,o.l-. 

HOUSE BILL NO. 761 

INTRODUCED BY SCULLY, VINCENT, NORDTVEDT, SALES, ELLERD 

February 12, 1979 

April 16, 1979 

April 17, 1979 

April 18, 1979 

April 19, 1979 

IN THE HOUSE 

Introduced and referred to 
Committee on Appropriations. 

Committee recommend bill do 
pass as amended. Report 
adopted. 

Printed and placed on members' 
desks. 

Second reading, do pass. 
(90 - Aye; l - Nay) 

Third reading, passed. 
Engrossed before transmittal. 
Transmitted to second house. 

IN THE SENATE 

Introduced and referred to 
Committee on Finance and 
Claims. 

Committee recommend bill be 
concurred in. Report adopted. 

On motion rules suspended. 
Bill referred to second 
reading for consideration 
this day. 

Second reading, concurred in. 

On motion rules suspended. 
Bill placed on Calendar 
for third reading this day. 

Third reading, concurred in. 
{40 - Aye; 3 - Nay) 



,.... ... 

April 20, 1979 

IN 'l'HE HOUSE 

-2-

Returned from second house. 
Concurred in. Sent to 
enrolling. 

Reported correctly enrolled. 
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~~ , BILL NO. ,,, 

'"'"ou"' "' ~' Vf'lceNr w~t~;o«-iti( ....... ~ ~ 

A Bill FOR AN ACT ENTITLED: •AN ACT AUTHORIZING AND 

CONSENTING TO THr ACOUlSITIONo CONSTRUCTION, EOUIPPINGo AND 

FINA~CINb bY THE BOARD Of REGENTS Of HIGHER EDUCATION OF 

IHPRJVEKENTS TO THE STUDENT UNION BUILDING AND io CERTAIN 

PHYSICAL EDUCATION, ATHLETICo AND RECREATIONAL FACILITIES AT 

KONTA~A STATE UNIVERSITY; AUTHORIZING THE ISSUANCE AND SALE 

uF LONG-RANGE BUILDING PROGRAK PONDS BY THE 30ARD OF 

EXA~INERS; AND APPROPRIATING THE PROCEEDS OF SUCH BONDS FOR 

THIS PURPOSE." 

UF IT ENACTED BY THE lEGISlATURE OF THE STATE Of KONTANA: 

Section 1. Construction project at Montana state 

univ,"rsity. (1) Under the provisions of 20-2'5-302(1) and 

18-2-102, the legislature authorizes and consents to a 

capital construction progra• at Montana state university• 

i.~o.zeman, Montana., consisting of the acquisition. 

construction, and equipping of improveaents to: 

(a) the student union buildln~; and 

(b) the physical educationo athletic, and recreational 

f-Jcilities. 

(2) Th~ legislature further consents to the findncin~ 

of these pn>jPcts by the board of regents of hi<.; her 
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education fro~ giftso grants. fees, and earnings froa the 

issuance of bonds by the board of regents in accordance with 

[section~ 2 and 3] and Z0-25-~02. 

Section 2. Bonds for construction project-- lieits. 

Upon request of the board of re~ntso the board of exaainers 

Is authorized to issue and sell long-range building prograa 

bonds upon the conditions and in the .anner stated in Title 

17o chapter 5o part ': 

(1) in a principal aeount not to exceed ss.ooo.ooo 

for the purpose of financing the costs of th~ student union 

building; and 

(21 in a principal aeount not to exceed S2o500oOOO for 

thQ purpose of financing the costs of the physical 

educ~tlono athletic, and ~ecreational facilities. 

Section 3. Sale and issuance of bonds -- requireaents. 

Tha sale and issuance of bonds pursuant to (section 2) shall 

bo ~ubject to an undertaking by the board of regents to pay 

th~ state treasurer for deposit in the sinkinq fund account 

established pursuant to 17-5-405 aaount!> sufficient to pay 

as due the prIncipal of ,~nd interest on the bonds.. The 

undert<~k i n•: by the board of regents eay be In the fore of a 

revenue bond or bonds issued by the board of regents to the 

board of exa•iners or It •ay be In the for• of an aqree•ent 

betw~en the board of regents and board of exa~iners. The 

under 
:::ds or af:ie~ 

PdYIII·~nts such shall be fro• 

7t£1 
any 
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such revenues, fees, and lncoee as are lawfully available to 

the board of regents to pay tho co~ts of facilities to be 

financed by the long-range building progra• bonds hereby 

authorized or to pay debt service on obligations of the 

board of regents Incurred with respect to such facilities 

b and costs• With the approval of the board of exa•lnerso any 

7 undertaking and the pay~ents th~reunder •ay be subordinated 

8 to other obligations of the board of regents upon such ter•s 

9 as the board of exa•lners considers appropriate. The 

10 undertaking of the board of regents shall be solely for the 

11 benefit of and enforceable by the state and aay not be 

12 enforceable by the holders of the long-range building 

13 proqra• bonds. The bonds •ay be Issued In one or aore 

1~ series. 

15 Section ~. Oeposlt and expenditure of bond proceeds. 

16 The proceeds of the bonds authorized by [sections 1 and Z] 

17 shall be deposited In the clearance fund account created by 

18 17-5~0111)• The a.ount of such proceeds Is appropri3ted 

19 fro• the clearance fund account to the board of regents for 

20 the purpose for which the bonds ar~ authorized. 

Z1 Section 5. Severability• If a part of this act is 

22 invalij, all valid parts that are severable fro• the invalid 

Z3 part reaain in effect. If a part of this act is Invalid in 

24 one or more of its applications• the part r~•alns in effect 

25 In all valid applications that are severable fro• the 

-3-
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1 invalid applications. 
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STATE OF MONTANA 
Request No. 363-79 

FISCAL NOTE 
Form BD-15 

In compliance with a written request received February 13, 1979 , there is hereby 
submitted a Fiscal Note for House Bill 761 pursuant to Chapter 53, Laws of Montana, 
1965 - Thirty-Ninth Legislative Assembly. Background information used in developing 
this Fiscal Note is available from the Office of Budget and Program Planning, to members 
of the Legislature upon request. 

DESCR l PT ION OF PROPOSED LEGISLATION: 

An act authorizing and consenting to the acquisition, construction, equiping, and 
financing by the Board of Regents of Higher Education of improvements to the student 
union building and to certain physical education, athletic, and recreational facilities 
at Montana State University; authorizing the issuance and sale of Long-range Building 
Program bonds by the Board of Examiners; and appropriating the proceeds of such bonds 
for this purpose. 

ASSUMPTIONS: 

Bond premiums will be paid from revenues generated by the facilities to be financed by 
the bonds. 

FISCAL IMPACT: 

Minimal. 

(4;!J at. i).,./ ~ 
BUDGET DIRECTOR 
Office of Budget and Program Planning 
Date: J../ J....tJ/2 ' ,- . 
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~usE BILL NO. 761 

INTRODUCED BY SCULLY, VINCENT, NOROTVEOT, SALESo ELLERD 

A BILL FOR AN ACT ENTITLED: •AN ACT AUTHORIZING AND 

CONSENTING TU THE ACQUISITION, tDNSTRCCT!ONt EOUIPPlNGt AND 

FINANCING BY 7HE BOARD OF REGENTS OF HIGHER EDUCATION OF 

"MPROYEMENTS TO THE STUDENT UNION BUILDING AND M CERTAIN 

PHYSICAL EDUCATION, ATHLETICt AND RECREATIONAL FACILITIES AT 

MONTANA STATE UNIVERSITY ANQ TQ THE PHJSICAL EQytAIIQNw 

ATHLETIC, AND RECBEATIQNAL FACILITIES AI EASTERN ftDKJANA 

COLLEGE; AUTHORIZING THE ISSUANCE AND SALE OF LONG-RANGE 

BUILDING PROGRAM BONOS BY THE BOARD OF EXAMINERS; AND 

APPROPRIATING THE PROCEEDS OF SUCH BONDS FOR THIS PURPOSE,• 

BE IT ENACTED oY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Construction project at Montana state 

university AND EASTERN MQNTAftA COLLEGE, (1) Under the 

provisions of 26-25-302(1) and 18-Z-102, the legislature 

authorizes and consents to a capital construction progra. at 

Montana state university, Boz .. ant Montana, AND EA$IERI 

MONTANA COLLEGE AI BlLLlNGSe IQHJANA• consisting of the 

acquisition, construction, and equipping of laprov ... nts to: 

(a} the student union bulldingt-eftd AT KQNJANA STATE 

uNryeasxTY: 

(b) the physical education. athletic• and recreational 
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facilities• AT ftQNIANI SJ&Tf U11J£ISITJI INQ 

{C I THf fHJSIUL EQUCATIOib ATHLETIC. AIIQ BECREATIDHAL 

FACILITIES AI EASTfBH ftOIIANA CQLLfGEe 

(2) The legislature further consents to the flnancln-] 

of these projects b1 the board of regents of higher 

education froa gifts, grants, feesy end earnings&-AKD froa 

the issuance of bonds b1 the board of regents In eceordance 

vlth [sections 2 and 3) and 2o-25-lt02e 

Section 2. &onds for constractton project - 1 &•Its. 

Upon request of the board of regents, the board of exaal ners 

Is authorized to Issue and sell long-r.nge building progrn 

bonds upon the conditions and In the -nner stated In Title 

1lt chapter 5• patt Itt 

(1) In a principal a.ount: not to exceed ~vvvyuvu 

l4aDOO.QQO for the purpose of financing the costs of the 

student union building AI IQIIIAI& SUIE UIIY£&slTYI and 

(2t In a principal aaount not to exceed S2r500eOOO for 

the purpose of financing the costs of the physical 

educationt athletic• and recreational facilities• AT BQNJANA 

STATE UNIJEB$1TJI AID 

(31 IN A pBIMCIPAL ANJI!T NQI IQ FXCEEp Sl,5QQeOQQ fQR 

JHE PURPQSF Qf fiNANtiNG JHf CQ$1 OF THf PHYSICAL fQUCAJIQNe 

ATHlETICs AND BEtBfATIQNAI fltiLITifS AT EASTERN MoNTANA 

tDLLEGEe IN AQDIIIQN IQ THE BQNDINfi AUJHQBilATIQNo S80QsOQQ 

Qf FEQfRAL OR pRIYATf FYNQS I$ AUJHQBIZfQ. 

-2- HB 761 
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Section 3• Sale and Issuance of bonds -- requlre .. nts. 

The sale and Issuance of bonds pursuant to (section 2] shall 

be subject to an ..-dertalclng by the board of regents ·to pay 

the state tre-urer for ct.poslt In the slnklftg fund account 

establ I stled purs-nt to 17-!1--\05 a-nts sufficient to pay 

as due the principal of and Interest on the bonds. The 

undertaking by the board of r84)8nts AY be In the fora of a 

reyenue bond or bonds I ssuecl by the board of r•gents to the 

board of exael-• or It IMY be In the for• of e:1 egr~ 

between the board of regents and board of exaelners. The 

pa,_.u under anr stldl bonds fir agr-nt shall be fr .. 

such rewen-•• f-•• and Inc- as are lawfully available to 

the board of repnts to pay the costs of facilities to be 

f'lnanced by the ·-~range buHding progr- bonds hereby 

authorized or to pay debt service on obllget:fMtS of the 

board of regents Incurred with respect to such facilities 

and costs. ALL AGIEEifiJS QB BQIQ &BR&N&EMENJS ENJEIED INIQ 

BDVffll TMg agaap QF u&ms MD THE DEPMJKEIT OF 

AQftJNISTRATJQN MILL SPeciFICALLY lEQUIRE THE IQAID TQ 

lllft!JIN DEBT SEIJICE PAJBEITS AND THE IESERJE REAUIBEIEMJ 

JQ JHE LOWj=BAIG{ BUILDING SJ!IC.ING FlRJQ• IF fUPLLI!fMJ 

22 BfQUCTXQMS SHOULD EMQAN§ER THESE PAYMENJS• THE lfiEITS SHALL 

23 INSlR,E r:piiiiiiJEQ PAJIIBITS JHB0UG11 auDGET AD.BISTIH!US MHIQf 

Zo\ IftCLUQE FEE INCREASES• Mlth the a?prowal of the board of 

25 ex .. lnersw any undertaking and the pa.,..nts thereunder aay 

-3- HB 761 
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be subordinated to other obllptlons of the board of regents 

uport such ter- as the boM'd of exaalners considers 

appropriate. The undertaking of the board of regents shall 

be solely for the benefit of and enforceable by the state 

and Ay not be enforceable by the holders of the long-~ange 

building prograa bonds. The bonds aay be issued in one or 

aore series. 

Section -\• Deposit and expenditure of bond proceeds. 

The proceeds of the bonds authorized by [sections 1 and 2] 

shall be deposited in the clearance fund account created by 

17-5--\01(2)• MQ CQNSJBytTIQN Q& RELATED BJQS SHALL BE LET 

UNJIL THE BONQ PRQCEEQS AlE DEPQSITED IN THE CLEARANCE fUNPa 

The aeount of such proceeds Is appropriated fro• the 

clearance fund account to the board of regents for the 

purpose for vhfch the bonds are authorized. 

Section 5. Severability. If a part of this act is 

invalid• ell valid parts that are severable free the Invalid 

part reaaln In effect. If a part of this act Is Invalid in 

one or .ore of Its applications. the part re•alns In effect 

In all valid applications that are severable fro• the 

Invalid applications. 

_..,_ HB 761 
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HOUSE BILL NOs 761 

INTRODUCED RY SCULLY, VINCENT• NDROTVEOT, SALES, ELLERO 

A ·BILL FOR AN ACT ENTITLED: •AN ACT AUTHORIZING AND 

CONSENTING TO THE ACQUISITION, CONSTRUCTION, EQUIPPING, AND 

FINANCING BY THE BOARD OF REGENTS OF HIGHER EDUCATION OF 

IMPROVEMENTS TO THE STUDENT UNION BUILDING AND ~ CERTAIN 

PHYSICAL EDUCATION• ATHLETIC• AND RECREATIONAL FACILITIES AT 

MONTANA STATE UNIVERSITY AND TO THE PHYSICAL EDucATIQNs 

ATHLETICs AND BECBEATIQNAL FACILITIES AT EASTERN MQNJANA 

COLLEGE; AUTHORIZING THE ISSUANCE AND SALE OF LONG-RANGE 

BUILDING PROGRAM BONOS BY THE BOARD OF EXAMINERS; AND 

APPROPRIATING THE PROCEEDS OF SUCH BONDS FOR THIS PURPOSE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MOMTAMA: 

Section 1. Construction project at Montana state 

university AND EASTERN MONTANA CQLLEGE. (1) Under the 

provisions of ZG-25-302(1) and 18-Z-lOZ, the legislature 

authorizes and consents to a capital construction progra• at 

Montana state unlversity9 Bozeaan9 Montana, AND EASIEBI 

MONTANA COLLEGE AT BILLINGS• ftONJANA• consisting of the 

acquisition, constructlon, and equipping of l•proveaents to: 

(a} the student union bulldingt-eftd AI MONTANA STATE 

UNIVEBSIUi 

(b) the physical education, athletic9 and recreational 
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facllitiesw AT ftONJANA STATE QMIYERSIIy: AND 

ftl THE PHJSitAL EQYCATIQNa ATHLETIC, AND BECREATIQNAL 

FACILITIES AI EASTERN BQNJANA CQLLEGEa 

(2) The legislature further consents to the financing 

of these projects by the board of regents of higher 

education fru. giftse grants, feesy and earnlngs£-6KQ fro. 

the Issuance of bonds by the board of regents In accordance 

with [sections 2 and 3] and zo-2~02. 

Section 2. 8onds for construction project-- ll•lts. 

upon request of the board of regentse the board of exa•lners 

Is authorized to Issue and sell long-range building progra• 

bonds upon the conditions and in the .anner stated In Title 

17t chapter 5t patt "': 

(1) ln a principal a.ount not to exceed 

st.poO,QQQ for the purpose of financing the costs of the 

student union building AT ftDNIANA STATE UftlvEBSIJYJ and 

(2) In a principal a.uunt not to exceed $2t500,ooo for 

the purpose of financing the costs of ttte physical 

education, athletlct and recreational facil itiesw AT ltQNJANA 

SI(TE YNIYERSIJy; ANQ 

(31 IN 6 PRIHCIPAL AMQUNT MOT TQ EXtEEQ 11s5QQ.QOD FQB 

THE PURPQSE QE FINANCING THE tQST QF THE pHySICAL EDucAIIQNs 

AIHLETits AND BftBEATIQNAL EAtJLJTIES AT EASTERN MQNJANA 

CQLLEGEs IN AQQITIDN IQ THE BQNQIHfi AUTHQRIZAIIQNw SIOOsOQO 

QE EEQEBAL QB pRIVATE fUNDS IS AUIHQBIZED• 

-2- HB 761 

T H I R D READING 



1 

2 

3 

o\ 

5 

6 

1 

8 

9 

10 

11 

12 

13 

to\ 

15 

16 

11 

18 

19 

zo 
Zl 

HB 0761/02 

Section 3e Sale and Issuance of bonds -- require.ants. 

The ~Utle and Issuance of bonds pursuant to [section 2] shall 

be subject to an !'f'dertalc:lng by the board of regents to pay 

the state treasurer for deposit In the sinking fund account 

established pursuant to 17-5-+05 a.ounts sufficient to pay 

as due the principal of and Interest on the bonds. The 

undertaking by the board of regents uy be In the fore of a 

revenue bond or bonds Issued by the board of regenta to the 

board of ex-lners or it ~tay be in the fore of an agree.ant; 

between the board of regents and board of exa•lners. The 

pa,..nts under any auch bonds or agr-nt shall be fr­

such revenues. fees• and lncoee as are lawfully available to 

the b-rd of regents to pay the costs of facil lUes to be 

financed by the long-range building prO<Jrae bonds hereby 

author I zed or to pay debt servIce on ob 1 I gat I ons of the 

board of regents Incurred with respect to such facilities 

and costse AlL A&IEEftENJS QB IQNO ARBANpfKENJS fNJEBED JMIQ 

aEJMeat THE BQAao DE aEGeus •no we oEeABiftEMX Of 

&QMIMJSJIATIQN MILL Sp£CIFICALLJ IEQpiR£ THE ftOtiQ TO 

lt6X!CJAIM QUI SHYIU PU!Iilf'l.5 MIQ TtfE IESfRYE BiAIJI8£!!1£MI 

JQ IHf l.DMfi=llM!iE BVJLQIN§, SINKING FUNQe IF E8BOLUt£8J 

22 JEQUCTIQN$ StiQUl.D fNDW 2 THESE Pt.YitfltlS• THf REGENTS SHALL 

23 JfiSBf CQIITJMD PATiffftS JHBQUGH BUOfjET &D.IUSJMf.MIS MI:IICH 

2o\ IJIC1.UAE FEE INCREASES. With the approval of the board of 

25 ••-i-rs,. any undertaking and the pay-ts thereunder •ay 
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be subordinated to other ObllflltletUi of the bOard of r•venh 

upon such t:ef'• as the b~d of ••••••rs eotislders 

appropriate. The undert:eklnt of the board of regents shall 

be solely for the beMlflt: of and enferee•le by *'he state 

and _, not be enforceable by the holders of the lo~tg-range 

buildift9 prO<Jr- bonds. The bonds aay be issued In OM or 

aore series. 

Section ~. Deposit and expenditure of bond proeeeds. 

The proceeds of the boftds author hed by [ sections i lind z 1 

shall be deposited In the clearance fund account created by 

11-5-o\Ot(lt• u ccwnaur:ncw pa uuisp ins StW,L •i ut 

UNTIL THE IHliQ PBQCiili:OS M_E PIPOSIIEO .lit IKE CLEAR•'{£ fUMO• 

The aliOUftt of such proefllds Is appropriated froe the 

clearance fund acc-t: to ttte board O'f regents fer the 

purpose for which the bends are inrthor I Zede 

Section 5. Severability. If a part of this act is 

invalid• all valid parts that are severable froe the invalid 

part reeatn in effect. If a part of this act Is lnY•ltd fn 

- or 110re of Its appl icetions• the part: r-lns In effect 

In all valid appHcatiOfts: t:hirt are se.erable frOli tl'le 

Invalid applications. 

-It- 118 i6'1' 



{ 

46th Legislature H~ 'Jiblt03 

1 

2 

3 

4 

5 

b 

7 

8 

9 

10 

l1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

2 .. 

25 

HOUSE t !L .. ;~O. 761 

INTRODUCED SY SCULLYt VINCENTt NOROTVElit SALES, ELLERD 

A BILL FOR AN ACT ENTITLED: •AN ACT AUTHORIZING AND 

CONSENTING TO THE ACQUISITION, CONSTRUCTION, EQUIPPINGt AND 

FINANCING BY THE SOARD OF REGENTS OF HIGHER EDUCATION Of 

IMPROVEMENTS TO THE STUDENT UNION BUILDING AND fe CERTA •. i 

PHYSICAL EOUCATIONr ATHLETICt AND RECREATIONAL FACILITIES AT 

HONTANA STATE UNIVERSITY AND TO THE PHYSICAL EDutATIQN• 

ATHLETIC, ANQ RECBEAIIQNAL FACILIII~S AI EASTERN ftQNJANA 

COLLEGE; AUTHORIZING THE ISSUANCE AND SALE OF LONG-RANGE 

BUILDING PROGRAH BONOS BY THE BOARD OF EXAMINERS; AND 

APPROPRIATING THE PROCEEDS OF SUCH BONDS FOR THIS PURPOSe.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HONTANA: 

Section 1. Construction project at Montana state 

university AND EASTERN MQKJAHA CQLLEGE, (1) Under the 

provisions of 20-25-302(11 and 18-2-102, the legislature 

authorizes and consents to a capital construction progra• at 

Montana state university, Boze•ant Montana, !KQ__fAilf&H 

HQNTANA tOLLEGE AT BILLINGSo MQHJANAo consisting of the 

acquisition, construction, and equlpplnq of ieprove .. nts to: 

(a) the student union buildlngt-end 61 MONtANA -1L6li 

Ul:tllE.B.illli.. 

(b) the physical education, athletic, and recreational 
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f. , . den AI-J!WII!t!!--ilAJE UNIVERSITY: AND 

CCJ THE PHYSI~L-fOUtATIONt ATHLETIC, AHQ RECREAIIQN!L 

fAtlLITIES AT EASTERN ~08IAHA tDLLEGE 1 

(2) The leqlslature further consents to the financing 

of thes., projects b; the board of regents of h 1 gher 

education fro• gift~• grants. feesy and earnings~ f~o• 

the issuance of bonds bJ the board of regents in accordance 

Mith [sections Z and 3] and 20-ZS-402. 

Section 2. Bonds fo~ construction project-- ll•its. 

Upon request of the board of regents. the board of exa•lners 

Is authorized to Issue and sell long-range building progra• 

bonds upon the conditions and in the .. nner stated In Title 

17, chapter 5• par.t ~t: 

(1) In a pr Inc I pa 1 a110unt not to exceed fl.eee.,.eee 

14oOoo,ooo for the purpose of financing the costs of the 

student union building AT !QMJANA STATE yNIJEBSIIX; and 

(2) in a principal a110unt not to exceed 12tSOo,ooo for 

the purpose of financing the costs of the physical 

education• athletic, and recreational facilities• AT MONTANA 

~~Y8IYEBSITy: A8D 

~ IN A PRINtiPAI AMOUNT NQT IO EXCEED Slo500a000 FOB 

IHE PURPOSE Qf FINANCING THE tOST Qf THE PHYSICAL EDUCATION. 

A!HIETICo AND BECRFAII08AL FACILITIES AI EASTERN MONTANA 

tDLlfGE._lN AOQIJION JQ THE BONDING !UIHQBIZAIIONt 1800&220 

Qf_ffQEBAL QR PRIY6Tf fU80S IS AUTHQBIZfp, 

-z- HB 7b1 
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Section 3. Sale arnt Issuance of boftds -- requi re-nts. 

The sale and Jnu.nce O'f bonds pursuant to [section 2) sha11 

be subject .to an undertaking by the board of regents to pay 

the st~e treasurer for deposit In the sinking fund account 

established pvrsu.nt to ll-S-+05 a.ounts sufficient to pay 

as due the prlncl~al of and Interest on the bonds. The 

undertaking by the board O'f regents -Y be In the for• of a 

revonu. bond or bonds Issued by the board of r~gents to the 

board of ex .. lners or It ear be in the for• of an agree .. nt 

bet-n the board of re(Jents and board of exa•iners. !he 

pay-nts under any sueh bonds or agre ... nt shal 1 be fr­

such r...nues, f .. s, and Inc~ as are lavfully available to 

the board of regents to pay t~ costs of facilities to be 

financed by tho long-rengo bul1dlng progrH bonds hereby 

authorized or to !IIIIIY debt service on obligations of the 

board of re9*ftts Incurred •lth respect to such facilities 

and costs. ALL AGIEJBEIJ$ AI IQNO AIIAM&fiEIIS ENIER£0 INTO 

D£TM£EI tH£ IQAIA Qf IIG£Ml$ INQ IH£ DlfA&Ift&MI Of 

AQIINISIIAIIQI MILL SPECifiCALLY IEQUIIE THE 104&0 TQ 

MAIMJiiN 0£11 $£1VIt£ PAJftllfS AMP THE AE$E8VE 8EOUI&£aill 

TO THE LQIG:I&Nt£ IMjLDll& Slllll$ fUIQe IF ENBQLLft£11 

IEQUtllQN$ SHQULD E'R'"fl THfSE PllftfMTSt lHi REGENTS SHALL 

1M$UII CDITtlll£0 I!&YIQIS ltiiQL!iH IU!HjET AD,tUSTMEITS MtJICJf 

Z~ IjCLUQE fEE 1Ntfti4J&S. Mlth the approval of the board of 

Z' ea .. ln•r•• any undertaking end the pa{~nts thereunder •ay 
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be subordinated to oUter otll i<Jatl- of the board of re<)ents 

upon sue" to.-.e a the b~d o# ex-iners considers 

appropriat:e. The umtertaklnq of the board of regents shall 

be solely f- tho ~eftt of and onforceaole by the state 

and _, not be enforceable by the holders of the lon<J-range 

building progree bonds. Tho bonds .. y be issued in one or 

.ore series. 

Section ~. Deposit and expenditure of bond proceeds. 

The proceeds of the bond& -thorized by [sections 1 and Z] 

shall be deposited In the clearance fund acco~nt created by 

17-S~Ol(Z~. HQ tQMSJIN'lJQM Ql lfiAlfD BIQS SHALL 8f LET 

t.lf!!TIL THE IUJW) P'QC.FfD$ Mf DUQ$tTEQ IN THE tlfARAtfCE BJMD. 

The a-nt of such pt"ocoecls Is 8f!Propr I ated fr- the 

clearllftCo fumt ecc-t to the board of regents for tfle 

purpose for which the ~s are authorized. 

Sections. s. .. r .. lllty. If a part of this act is 

Invalid, ell valid parts that are severable from the invalid 

part reaaln in effect. If a part of this act Is invalid in 

one or .. re of its applications. the part re .. lns in effect 

in all valid applications that are severable froo the 

Invalid applications. 
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