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HOUSE BILL NO. 761

INTRODUCED BY SCULLY, VINCENT, NORDTVEDT, SALES, ELLERD

IN THE HOUSE

February 12, 1979 ' Introduced and referred to
Committee on Appropriations.

April 16, 1979 Committee recommend bill do
pass as amended. Report
adopted.

April 17, 1979 Printed and placed on members'
desks.

Second reading, do pass.
(90 - Aye; 1 - Nay)

Third reading, passed.

Engrossed before transmittal.
Transmitted to second house.

-IN THE SENATE

April 18, 1979 Introduced and referred to
Committee on Finance and
Claims.

April 19, 1979 Committee recommend bill be

concurred in. Report adopted.

On motion rules suspended.
Bill referred to second
reading for consideration
this day.

Second reading, concurred in.
On motion rules suspended.
Bill placed on Calendar

for third reading this day.

Third reading, concurred in.
(40 - Aye; 3 - Nay)



April 20,

1979
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IN THE HOUSE

Returned from second house.
Concurred in. Sent to
enrolling.

Reported correctly enrolled.
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1L no. 26/
INTRODUCED BY \>\k, ’ T Ws‘aﬁw

A BILL FOR AN ACT ENTITLED: ®AN ALY AUTHORIZING AND
CONSENTING TO THY ACQUISITIONs CONSTRUCTION, EQUIPPINGy AND
FINANCING EY THE BOARD DOF REGENTS OF HIGHER EDUCATION OF
IMPROVEMENTS TO THE STUDENT UNIDN BUILDING AND YO CERTAIN
PHYSICAL EDUCATIONs ATHLETICe AND RECREATIONAL FACILITIES AT
MONTANA STATE UMIVERSITY; AUTHORIZING THE ISSUANCE AND SALE
JF  LONG-RANGE BUILDING PROGRAM PBONDS 8Y THE BOARD OF
EXAMINERS; AND APPROPRIATING THE PROCEEDS OF SUCH BONDS FODR

THIS PURPOSFE."™

BF IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section ls Construction project at Montana state
univursitye (1} Under the provisions of 20-25-302(1} and
18-2-102y the legisltature 3authorizes and consents to a
capital construction program at Montana state universitye
Bozemans Montanas consisting of the acquisitions
constructions and equipping of improvemsents to:

{a) the student union building; and

(b} the physical educatione athletice and recreational
facilitiese

{2) The legislature further consents to the financing

of these projects by the board of regents of higher
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LC 1476701

education frow giftse grantses feesy and earnings from the
issuance of bonds by the board of regents in accordance with
[sections 2 and 3] and 20-25-402.

Section 2. Bomnds for construction project — limitse
Upon regquest of the board of regentss the board of examiners
is authorized to issue and sell long-range building program
bonds upon the conditions and in the manner stated in Title
17+ chapter S5Ss part 4:

{1} in a principal asount not to exceed $540004 000
for the purpose of financing the costs of the student union
building; and

{2) in & principal amount not to exceed $2,500+000 for
the purpose of financing the costs of the physical
educations athletice and recreational facilitliesa

Section 3. Sale and issuance of bonds —-- requirements.
The salte and tssuance of bonds pursuant to [section 2} shaldl
be  subject to an undertaking by the board of regents to pay
the state treasurer for deposit in the sinking fund account
established pursuant to 17-5-405 amounts sufficient to pay
as due the principal of and interest on the bondse The
undertskin: by the board of regents may be in the form of a
revenue bond or bonds issued by the board of reqents to the
board of examinars or it may be in the form of an agreement
between the board of regents and board of examinerse The

paymants under any such bonds or agreement shall be from

. HB 7e”7
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such revenuess feesy and income as are lawfully available to
the board of regents to pay the costs of facilities to be
financed by the long-range building program bonds hereby
authorized or to pay debt service on obligations of the
board of regents IJncurred with respect to such facilities
and costse HWith the approval of the board of exasinerssy any
undertaking and the payments thereunder may be subordinated
to other obligations of the board of regents upon such terms
as the board of examiners considers appropriates The
undertaking of the board of regents shall be solely for the
benefit of and enforceable by the state and msay not be
enforceable by the holders of the long-range building
program bondse. The bonds may be issuad in one or sore
seriese

Section 4. Deposit and expenditure of bond proceedse.
The proceeds of the bonds authorized by {sections 1 and 2]
shall be deposited in the clearance fund account created by
I7T-5—401(2)« The amount of such proceeds is appropriated
from the clearance fund account to the board of regents for
the purpose for which the bonds are authorized.

Section 5« Severabilitye [If a part of this act is
invatide 211 valid parts that are severable from the invalid
part remain in effecte If a part of this act is invalid in
one or more of its applicatioase the part remains in effect

in alt wvalid applications that are severable from the

-

invalid applications.

-End-
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STATE OF MONTANA
Request No.  363-79
FISCAL NOTE
Form BD-15

In compliance with a written request received February 13, 1979 , there is hereby
submitted a Fiscal Note for House Bill 761 pursuant to Chapter 53, Laws of Montana,
1965 -~ Thirty-Ninth Legislative Assembly. Background information used in developing
this Fiscal Note is available from the Office of Budget and Program Planning, to members
of the Legislature upon request.

DESCRIPTION OF PROPOSED LEGISLATION:

An act authorizing and consenting to the acquisition, comstruction, equiping, and
financing by the Board of Regents of Higher Education of improvements to the student
union building and to certain physical education, athletic, and recreational facilities
at Montana State University; authorizing the issuance and sale of Long-range Building
Program bonds by the Board of Examiners; and appropriating the proceeds of such bonds
for this purpose.

ASSUMPTIONS:

Bond premiums will be paid from revenues generated by the facilities to be financed by
the bonds.

FISCAL IMPACT:

Minimal.

Coihard of. 2ueny p
BUDGET DIRECTOR /
Office of Budget and Program Planning

Date: :/M/? 2
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Approved by Comen.
on Appropriations

TUSE BILL NO. 761

INTRODUCED BY SCULLYy VINCENTs NORDTVEDTy SALESe ELLERD

A BILL FOR AM ACT ENTITLED: AN ACT AUTHORIZIING AND
CONSENTING T THE ACQUISITICNs CONSTRUCTIONs EQUIPPINGy AND
FINANCING BY 7HE BOARD OF REGENTS OF HIGHER EDUCATION OF
"MPROVEMENTS TO THE STUDENT UNION BUILDING AND ¥8 CERTAIN
PHYSICAL EDUCATIONy ATHLETIC» AND RECREATIONAL FACILITIES AT
MONTANA STATE UNIVERSITY AND 0 THE PHYSICAL EDUCATION.

ATHLETIC. AND RECREATIONAL FACILITIES AT EASTERN HONTANA
COLLEGE; AUTHORIZING THE ISSUANCE AND SALE OF LONG-RANGE

BUILDING PROGRAM BONDS BY THE BOARD OF EXAMINERS; AND

APPROPRIATING THE PROCEEDS OF SUCH BONDS FOR THIS PURPOSE."

BE IT ENACTEC B5Y THE LEGISLATURE OF THE STATE DF MONTANA:

Section 1. Construction project at Montana state

university AND EASTERN MONTANA COLLEGE. (1) Under the
provisions of 20-25-302(1) and 18-2~102y the legislature

authorizes and consents to a capital construction program at
Montana state wuniversitys Bozemans Montanas AMD _EASTERN

MONTANA COLLEGE AY DSILLINGSs MNONYANA: consisting of the
acquisitions constructions and equipplng of improvements to:

(a) the student union buildings—und AT KOMIANA STATE
UNIVERSITY:
(b) the physical educations athletics and recreational

v @& o o0 W »

10
11
12
13
14
15
16
17

18
19
20
21

22

23
24

25

HB 0761,/02

facilitiaese AT MONTANA STATE UNMIVERSITY: AND

£C)  THE PHYSICAL EDUCATION. ATHLETICe AND RECREATIONAL
EACILITIES AT EASTERNM MOMTANA COLLEGE.

{2) The legislature further consents to the financing
of these projects by the board of regents of higher
education from giftse grants, feesy and earningss AND froa
the Issuance of bonds by the board of regents in esccordance
with [{sections 2 and 3] and 20~-25-402.

Section 2« Bonds for construction project — linitsas
Upon request of tl';e board of regentss the board of examiners
is authorized to issue and sell long-range building progras
bonds upon the conditions and in the nimor stated in Title
17+ chapter Ss paft 4z

{1} in a principal asount not to exceed 495y000y000
24:;0002000 for the purposs of financing the costs of the
student union building AL MOMTANA STATE USIVERSIIYS and

(2) in a principal asount not to exceed $2,500,000 for
the purpose of financing the costs of the physical
educations athletics and recreational facillitiessy AT MOMTANA
STATE URIVERSITY: AND

43)__IN 4 PRINCIPAL AMDINT NQT Y0 EXCEED $12500.000 €OR
IHE _PURPOSE OF FINAMCING THE COSI _OF THE PHYSTCAL EDUCATIONs

-2- HB 761
SECOND READING
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Section 3. Sale and issuance of bonds — requirementse
The sale and lssuance of bonds pursuant to [section 2] shall
be subject to an undertaking by the board of regents to pay
the state treasurer for deposit in the sinking fund account
established pursuvant to 17-5-405 amounts sufflicient to pay
as due the principal of and interest on the bondse. The
undertaking by the board of regents may be in the form of a
revenue bond or bonds Issued by the board of ragents to the
board of examiners or it say be in the form of an agreesent
between the board of regents and board of exasiners. The
paymsents under any such bonds or agreesent shall be from
such revenuess feess and income as are lawfully available to
the board of regents to pay the costs of facilities to be
financed by the 1long-range bullding progras bonds hereby
authorized or to pay debt service on obligations of the
board of regents Iincurred with respect 10 such facitities
and costs. ALL_AGREEMENTS OR AOMD ARRANGEMENTS ENTERED INIO
SETMEEN JHE ROARD OF REGENTS ANO THE DEPARTMENT  OF
ADMINISTRATION  MILL SPECIFICALLY REQUIRE THE DOARD YO

INCLUDE FEE IMCREASESe With the approval of the board of
examinersy any undertaking and the paymsents thereunder may

-3~ HB T61
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be subordinated to other obligations of the board of regents
upon such terms as the board of examiners considers
appropriate. The undertaking of the board of regents shall
ba solely for the benefit of and enforceable by the state
and may not be enforceable by the holders of the long-range
building program bondse The bonds may be issued in one or
more seriese

Section &« Deposit and expenditure of bond proceedse.
The proceeds of the bonds authorized by [sections 1 and 2]
shall be deposited in the clearance fund account created by
17-5-401{2). MO _ COMSTRUCTION OR RELATED BIOS SHALL BE LEY
UNIIE THE BROND PROCEEDS ARE DEPOSITED IN THE CLEARANCE FUND.
The amount of sSuch proceeds s appropriated from the
clearance fund account to the board of regents for the
purpose for which the bonds are authorlized.

Section S« Severability. If a part of this act is
invalidy 211 valid parts that are severable from the invatltid
part remain in effect. If a part of this act Is invalid in
one or more of its applicationss the part remains in effect
in allt valid applications that are severable Ffrom the

invalid applications.

- HB T61
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HOUSE BILL NO. 761
INTRODUCED BY SCULLYs VINCENTy NORDTVEDYs SALESe ELLERD

A BILL FOR AN ACT ENTITLED: "AN ACT AUTHORIZING ANO
CONSENTING TO THE ACQUISITIONs CONSTRUCTIONs EQUIPPINGy AND
FINANCING BY THE BOARD OF REGENTS OF HIGHER EDUCATION OF
IMPROVEMENTS TO THE STUDENT UNION BUILDING AND ¥#8 CERTAIN
PHYSICAL EDUCATIONy ATHLETICe AND RECREATIONAL FACILITIES AT
MONTANA STATE UNIVERSITY AND YO THE PHYSICAL EDUCATIONe

ATHLETJCs AND RECREATIOMAL EACILITIES AY EASTERN MONTANA
COLLEGE: AUTHORIZING THE ISSUANCE AND SALE OF LONG-RANGE

BUILDING PROGRAM BONDS BY THE BOARD OF EXAMIRERS; AND

APPROPRIATING THE PROCEEDS OF SUCH BONDS FOR THIS PURPOSE."

BE IT ENACTED B8Y THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1« Construction project at Montana state

university AND EASTERN MONTANA COLLECE. (1) Under the
provisions of 20-25-302¢(1) and 18-2-102y the legislature

authorizes and consents to a capital construction program at
Mantana state universitys Bozemans Montanas AND EASTERN
HONTANA COLLEGE AT BILLINGSs MNONTANAs consisting of the

acquisitions constructions and equipping of improvesents to:
(a) the student union buildingt-end AT MONTANA STATE
UNIVERSITY;

{b) the physical educations athletics and recreational
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facilitless AT MONTANA STATE UNIVERSITY: AND

{C) THE PHYSICAL EQUCATIONs ATHLETIC. ANC SECREATIONAL
EACILIYIES AT EASTERM MONTANA COLLEGEs

{2) The 1legislature further consents to the financing
of these projects by the board of regents of higher
educatlion from giftsy grantsy feesy and earningss AND from
the Issuance of bonds by the board of regents in accordance
with [sections 2 and 3] and 20-25-402.

Section 2. Bonds for construction project — limitse
Upon request of tﬁe board of regentsy the board of examiners
is authorized to issue and sell long-range bullding program
bonds upon the conditions and in the -inner stated in Title
17+ chapter 5¢ part 4&:

{1) in a principal amount not to exceed 4$95y000v008
$42000,000 for the purpose of financing the costs of the
student union building AT _BONTANA _STATE UNIYERSITY; and

{2) in a principal amount not to exceed $29500,000 for
the purpose of financing the costs of the physical
educations athletice and recreational facilitiess AT MONTANA
STATE UNIVERSIIY: AND

£42)._IN A PRINCIPAL AMOUNT MOY Y0 EXCEED S1+500.000 FOR

-2- Hp 761
THIRD READING
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Section 3. Sale and issuance of bonds — requirementse
The sale and Issuance of bonds pursuant to [section 2] shall
be subject to an undertaking by the board of regents to pay
the state treasurer for deposit in the sinking fund accou;n
established pursuant to 17-5-405 amounts sufficlient to pay
as due the principal of and interaest on the bondse. The
undertaking by the board of regents may be in the form of a
revenue bond or bonds issuved by the board of regents to the
board of examiners or it may de in the form of an agreoment
between the board of regents and board of examinerse The
payments wunder any such bonds or agreement shall be from
such revenuess feess and Income as are lawfully available to
the board of regents to pay the costs of facilities to be
financed by the long-range building program bonds hereby
authorized or to ﬁay debt service on cbligations of the

board of regents incurred with respect to such facilities
and costse ALL AGREEMENTS OB BOND ARRANGEMENTS ENTEREQ INTOQ
BEIMEEM YME BOARD QOF SEGENYS AND THE  DEPARTMENT  OF

INCLUDE FEE INCREASESe With the approval of the board of
examinersy any undertaking and the payments therecunder =may

-3- HB 761
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be subordinated to othet obligations of the board of Fégents
upon such terss as the board of examiners considers
appropriate« The undertaking of the board of regents shall
be solely for the banefit of and enforéeable by the state
and may not be enforceable by tha holders of the Yong-range
building program bondse The bonds may be issued in one or
more series.

Section 4e Deposit and expenditure of bond proceeds.
The proceeds of the bonds suthorized by [sections 1 and 2]

shall be deposited in the clearance fund account created by
17-5-401(2)s HO_COMSTEUCTION OR RELATIED BIDS SHALL BE LET

The amount of such proceeds is appropriated from the
clearance fund account to the board of regents fer the
purpose for which the bends are authorized.

Section 5. Severability. If a part of this act s
invalide all valid parts that are severable from the invalid
part remain in effecte If a part of this act is im&?id' n
one or more of its applicationss the part resains in effect
in all wvalid applications that are severable from the

invalid applicationse

4= He T6%
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HOUSE [ L. ~0e 761

INTRODUCED BY SCULLYs VINCENTs NORDTYE T+ SALESe ELLERD

A BILL FOR AN ACT ENTITLED: “AN ACT AUTHORIZING AND
CONSENTING TO THE ACQUISITION, CONSTRUCTION, EQUIPPINGs ANOD
FINANCING BY THE BOARD OF REGENTS OF HIGHER EDUCATION OF
IMPROVEMENTS TO THE STUDENT UNION BUILDING AND ¥8 CERTA. N
PHYSICAL EDUCATIONs ATHLETICys AND RECREATIONAL FACILITIES AT
MONTANA STATE UNIVERSITY AND _JO THE PHYSICAL EDUCATIONs
AIHLETIC. AND RECREATIONAL FACILITIES AT £ASTERN MONTANA
COLLEGE; AUTHORIZING THE ISSUANCE AND SALE OF LONG-RANGE
BUILDING PROGRAM BONDS BV. THE BOARD OF EXAMINERS; AND
APPROPRIATING THE PROCEEDS OF SUCH BONDS FOR THIS PURPDSE.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Construction project at Montana state
university ANO EASTERN MONMTANA COLLEGE. (1) Under the
provisions of 20-25-302(1) and 18-2-102y the legislature
authorizes and consents to a capital! construction program at
Montana state university, Bozemans Montanas AND EASTERN
MONTAMA __COLLEGE AT GILLINGSe. MONTANA: consisting of the
acquisitions constructions 2nd equipping of improvements to:

{a} the student union buildingt-end AT _MONTANA _STATE
UNIVERSITY:

(b) the physical educations athletices and recreational
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£: o1 iciesw AL MONTANA STATE UNIVERSITY: AND

L6) _THE PHYSICAL EDUCATION: ATHLETICs AMD RECREATIONAL
EACILITIES AT EASTERN JONTANA COLLEGE,

(2} The legislature further consents to the financing
of these projects b: the board of regents of higher
education from giftsy grantss feesy and earningss_AND from
the issuance of bonds by the beoard of regents in accordance
with [sections 2 and 3] and 20-25-402.

Section 2. Beonds for construction project -- limits.
Upon request of the board of regentss the beard of examiners
is authorized to issue and sell long-range bullding program
bonds upon the conditions and in the manner stated in Title
1Ty chapter S5+ part 4:

(1) in a principal amount not to exceed $5y008y068
$4.000,000 for the purpose of financing the costs of the
student union bullding AT MONTANA STATE UNIYERSITY; and

{2) in a principal amount not to exceed $2+500+000 for
the purpose of financing the costs of the physical
educations athletice and recreational facilitiess AT MONTANA
STATE UNIVERSITYD AMD

(3)__IN A PRINCIPAL AMOUNT NOT I0 EXCEED 3$1,500:000 EQR
IYE_PURPOSE_OF FINANCING THE COST OF THE PHYSICAL EOQUCATION.
ATHLETIC. AND RECREATIONAL FACILITIES AT EASTERN MONTANA
COLLEGEs IN ADDITION YO THE BONOING AUTHORIZATIONs _$800:000
QF EEDERAL O PRIVATE FUNDS 1S AUTHORIZED.

-2~ HB 7ol
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Section 3. Sale and issuance of bonds —- requirementse
The sale and issuvance of bonds pursuant to [section 2] shall
be subject to an undertaking by the board of regents to pay
the staste trclsurcr.for deposit in the sinking fund account
established pursuant to 17-5-405 smcunts sufficient to pay
as due the principal of and Interest on the bondse. The
undertaking by the board of regents may be in the fors of a
revenus bond or bonds issuwed by the board of rugents to the
board of examiners or it say be in the form of an agreement
between the board of regents and board of examiners. The
paysents under any such bonds or agresment shall be from
such revenuesy feess and incows as are lawfully available te
the board of regents to pasy the costs of facilities to be
financed by the 1lYong-range buliding program bonds hereby
authorized or to pay debt service on obligations of the
board of regents incurred with respect to such facilities
and costs. ALL AGREENENTS OB BOND ARRANGEMENTS EMIEREQ INTO

IBCLUDE FEE INCREASES. Nith the approval of the bosrd of
axamiferss any undertaking and the payments thereunder may

~3- HB T61
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be subordinated to other obligations of the board of regents
upon such terms as the board of examiners considers
appropriate. The undertaking of the board of regents shall
be solely for <the bemefit of and enforceadle by the state
and may not be enforceable by the holders of the long-range
building program hondse. The bonds may be issued in one or
more series.

Section 4. ODeposit and expenditure of bond proceeds.
The procesds of the bonds authorized by [sections 1 and 2)
shall be deposited In the clearance fund account created by
17-5-401(2). MO __CONSIRUCTION OR RELATED BIDS SHALL BE LET
UNTIL THE AOND PROCEEDS ASE DEPOSITED IN THE CLEARANCE FUbDa
The amount of such pr&c.eds is appropriated from the
clearance fund account te the board of regents for the
purpose for which the bonds are authorized.

Section 5. Severabilitye. If a part of this act is
invalidy 1) valid parts that are severable from the invalid
part remain in effect, If a part of this act is invalid in
one or more of its applicationss the part remsains in effect
in all wvalid applicstions that are severable from the

invalid applicationse

End
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