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32-3-8C4%e MCAy TO ALLOW A CENTRAL CREDIT UNION TO BORROM AN

AMOUNT NOT IN EXCESS OF 10 TIMES ITS TOTAL ASSETS LESS NDTES'{EE i

PAYASLE AND MORE THAN 10 TIMES ITS TOTAL ASSETS LESS NOTES
PAYABLE WITH PRIOR APPROVAL OF THE DIRECTOR; AND TO ALLOW A
CENTRAL CREDIT UNION 7O LOAN AN AMOUNT NOT IN EXCESS OF 20%

JF ITS ASSETS TO ANY GONE MEMBER."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WONTAMA:
Section l. Section 32-3-804y MCAsy is amended to read:
"32-3-804e Additional rights and powerss (1} A central

credit union shall have all of the rights and powers of any

other «credit union organized wunder this chapter and the
additional rights and powers specified in this sections
notwithstanding any limitations or restrictions found
elsewhere in this chaptere

[2) A central credit union may make loans to other
craedit wunionss purchase shares of otner credit unionss and
obtain or acquire the assets and liabilities of any credit
union operating in this state which enters into liguidatione

(3} A central credit wunion may invest in and grant

loans to associations of credit wunionse central funds of
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credit unionse or orqganizations chartered to provide service
to credit unions.

{4) A central credit union may borrow and accept money
from any source and issue notes or debentures.

{5y A central credit union with corporate
shar«holdings equal to or in excess of 95% of its total

aAssets mays by vote of its board of directorsy:

Lal elect exemption of insurance on share accounts

- under the provisions of Title ITI of the Federal Credit Union

Actwl
ib) borrow fros any source an amount not jin excess of
director of the  departseost of busiogss regulatjons the
icl make toans tog apy smesber in ap aggregate asouqt
not in_excass of 20% of the gcentral credit unjon's _total
assetse”

-End-
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HB 0730/02

Approved by Committee
on Business and Induptry
HOUSE BILL NO. 730
INTRODUCED BY MANUEL+ GERKE+ MARKSs DOZIERs HUENNEKENS,
ELLISs LORYy HEMSTADy O'CONNELLs OBERGy TEAGUES

MEYER, WILLIAMS, KEEDYy HARPER. SHELODEN

A BILL FOR AN ACT ENTITLED: ®AN ACT TO AMEND SECTION
32-3-804y MCAy TO ALLOW A CENTRAL CREDIT UNION TO BCRROW AN
AMOUNT NOT IN EXCESS OF 30-FFMES IVS TOTAL ASSETS LESS NOTES
PAYABLE AND MORE THAN ¥8-FIMES ITS TOTAL ASSETS LESS NOTES
PAYABLE WITH PRIOR APPROVAL OF THE DIRECTOR; AND TO ALLOW A
CENTRAL CREDIT UNION TO LOAN AN AMOUNT NOT IMN EXCESS OF 20%

OF [TS ASSETS TO ANY ONE MEMBER."

BE 17 ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section ls Section 32-3-804y MCAs is amended to read:
n32-3-804« Additional rights and powerse (1) A central

credit union shall have all of the rights and powers of any

other credit wunion organized wunder this chapter and the
additional rights and powers specified in this sections
notwithstanding any limitations or vrestrictions found
elsewhere in this chapter.

t2) A central credit union may make locans to other
credit unionssy purchase shares of other credit unionss and
obtain or acquire the assets and liabilities of any credit

union operating in this state which enters into liquidatione.
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(3) A central credit union may invest in and grant
loans to associations of credit unionss central funds of
credit unionss or organizations chartered to provide service
to credit unionse

(4} A central credit union may borrow and accept wmoney
from any source and issue notes or debentures.

{S} A central credit union with corporata
shareholdings egqual to or in excess of 95% of its total
assets mays by vote of its board of directorsvy}

fal elect exemption of insurance on share accounts
under the provisions of Title Il of the Federal Credit Union
ACte]

ib) _borrow from any source an asaunt pot in excess of

--times ils__total _assels _after deduction of ihe notes
payable accounti bowexars with pricor written agpproval of the
director of _the departseot of busioess _regulations_ _the
credit union say_excesad such lisitation: and

lc) .make _]oans Lo _any sesbar in 3o aggregate amount
not in_excess of 20X of the central _cradit usion’s tokal
a85eL5e"

-End~

—2- HB 730
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HB 0730/03

HOUSE BILL NO. 730
INTRODUCED BY MANUEL. GERKEs MARKSs DOZIERs HUENNEKENS,
ELLTISs LORYy HEMSTADs O*CONNELLe OBERGe TEAGUE.

MEYERs WILLIAMS, KEEDYsy HARPERs SHELDEN

A BILL FOR AN ACT ENTITLED: ®AN ACT TO AMEND SECTION
32-3-804s MCAs TO ALLOW A CENTRAL CREDIT UNION TO BORROW AN
AMOUNT NOT IN EXCESS OF 10--F#MES JHREE _TIMES ITS TOTaAL
ASSETS LESS NDTES PAYASLE AND MORE THAN 30-F¥IMES THREE_TIMES
ITS TOTAL ASSETS LESS NOTES PAYABLE WITH PRIGR APPROVAL OF
THE DIRECTOR; AND TO ALLOW A CENTRAL CREDIT UNION TO LOAN AN

AMOUNT NOT IN EXCESS OF 20% OF 1ITS ASSETS TO ANY ONE
MEMBER.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 32-3-804s MCAy is amended to read:
"32-3-804. Additional rights and powers. (1} A central

credit union shall have all of the rights and powers of any

other <credit wunion organized under this chapter and the
additional rights and powers specified in this sectiony
notwithstanding any limitations or restrictions found
el sewhere in this chaptere

(2) A central credit union may wmake loans to other
credit unionss purchase shares of other credit unionss and

obtain or acquire the assets and liabilities of any credit
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union operating in this state which enters into liquidation.

(3) A central credit union may invest in and grant
loans to associations of credit wunionss contral funds of
credit unionss Or organizations chartered to provide service
to credit unionss

{4) A central credit union may borrow and accept money
from any source and issue notes or debentures.

{5) A cantral credit union with corporate
shareholdings equal to or in excess of 95% of its total
assets mays by vote of its board of directorsy:

18l elect exemption of insurance on share accounts
under the provisions of Title 11 of the Federal Lredit Union
ACCw}

fb)__Gorrow from apgy source an amouat nok ino excess of
if-tiwes IHBEE JIMES jts tatal assets after deduction of the
notes_ _payable accouoti bowevers with prior eritten appraval
af the director of the depacrtment of Dusiness _regulations
the credit_unioo_may exceed such lisitationi_and

{c) _make _lgans_ _to _any _msesber ip an_aggregate asount
not_in_excess Of 20% of the central  credit _upion®s _total
asselsa”

-End-

-2- HB 730
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HOUSE BILL NO. 730
INTRODUCED BY MANUELs GERKEs MARKSs DOZIER, HUENNEKENS,
ELLTS+ LORYs HEMSTADs O°CONNELLs OBERGs TEAGUE,

MEYERy WILLIAMS, KEEDY, HARPER, SHELDEN

A BILL FOR AN ACT ENTITLED: wAN ACT TO AMEND SECTIODN
32-3-804s MChy TO ALLOW A CENTRAL CREDIT UNION TO BORROW AN
AMOUNT NOT IN EXCESS OF 20--F¥MES IHREE _TIMES TS TOTAL
ASSETS LESS NOTES PAYABLE AND MORE THAN 10-¥IMES THREE TIMES
ITS TOTAL ASSETFS LESS NOTES PAYABLE WITH PRIOR APPROVAL CF
THE DIRECTOR; AND TO ALLOW A CENFRAL CREDIT UNION TO LOAN AN
AMOUNT NOT IN EXCESS OF 20% OF [ITS ASSETS TN ANY ONE

MEMRER.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section la Section 32-3-804&s MCAy is amended to read:
“32-3-804. Additional rights and powers. (1) A central

credit union shall have all of the rights and powers of any

other credit union organized under this chapter and the
additional rights and powers specified in this sections
notwithstanding any timitations or restrictions found
elsewhere in this chaptere

(2) A central credit union may make Joans to other
credit unionss purchase shares of other credit unionss and

obtain or acquire the assets and liabilities of any credit
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union operating in this state which anters into liquidation.

{3} A central craedit union may invest in and grant
loans to associations of credit unionse central funds of
credit unionss Or grganizations chartered to provide service
to cradit unionse

t4) A central credit union may borrow and accept money
from any source and issue notes or debentures.

(5) A central credit union with corporate
shareholdings equal to or in excess of 953 of its total
assets mays by vote of its board of directorsvi

LAl elect exemption of insurance on share accounts
under the provisions of Title II of the Federal Credit Union
ACtel

ik} _borreow from any source an amount oot in excess _of
i9-times IHREE TIMES its_total assets after deducticn of tha
gotes _payable accouoti bowevers with prioc writteo approval
aof _the diracror of the departssnt . of business _regulations
the credit union may excead such limitationi and

1{cl__sake loans_ _to _any saesber ip_an aggregats asount
pet_in_excass of 20% of the central credit uanion's _total
assetsa” .

-End-

-2- HB 730
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