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HOUSE BILL 520 

IN THE HOUSE 

Introduced and referred to 
committee on Taxation. 
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1 ~ Blll-~0:~ 
.'6~ ~a/_ 2 INT~GDUCED i!Y 

4 A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTIOh 

5 1b-b-£0Bo MCA, TO PROVIDE THAT THE PROPE~TY TAX ASSESS~c~ 

D QF PROPERTY SUBJECT T3 A CONSERVATION EASEMENT MUST REFLECT 

7 ~NY CHANGE IN THE FAIR MARKET VALUE OF THE PROPERTY 

~ ~ESULTING FROM THE INTEREST HELD BY A PUBLIC BODY OR PRIVATt 

9 !lRGANIZATlON•" 

10 

ll P,~ IT ENACTED BY THE LEGISLATURE OF THE STATE OF KONTANA: 

12 Section l• Section 76-6-208, KCAw is a.ended to read: 

l3 "76-6-208. Taxation of property subject to 

14 cans~rvation easement. (1) Assess•~nts aade for taxation on 

15 property subj~ct to a conservation easement either in 

16 0,erpctu i ty or for a tena of years. Nhere a public body or a 

L7 <;u Jl i fyi ng privat~ organization holds the conservation 

1·~ easeo,ento shall be deter• i ned on the basis of the restricted 

19 purposes for Nhich the property ~ay be us~d and $hall 

20 reflect guy change ;o tbe fajr market ydlue of the property 

21 that may re$ylt from the interest held by the pybljc body o~ 

22 private or2anjzatjpo. ~~-e+~+eus-e~~e~~ed-ve+ne--~or--+e~d 

2 3 ~ttbj .. et---te--eft-ees-M-eeft¥e'Jret!-""~~ chel' ter~y-ttM 

24 be-+ess-t~e~-the-eetne+--ess~sed--ye+ue--e~--stteh--+eftd--+~ 

25 ee+ender--yeer--~9i3w Any land subject to such P.ase~ent •ay 

~ 

LC 14TI/Ol 

l not be classified into a class affording a 'esser assessed 

2 valu~tion sol~ly by reason of the creation of the e~se.ent. 

3 The value of the interest he'd LY a public body or 

4 

5 

b 

7 

8 

9 

10 

ll 

qua,ifyin<; private organization shall be exe.pt from 

prop~rty taxation. 

(Z) Ex?iration of an ease~nt granted for 3 tee~ of 

year~ shall not result in a reassess•ent of the land for 

property tax purposes if the easeaent is reneNed and the 

granting instru•ent reflecting the reneNed easeaent is 

executed and properly filed not later than 15 days after the 

d3te of expiration.• 
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STATE Of MONTANA 
REQUEST NO. n .. Q=].2_ __ _ 

FISCAL NOTE 

Forrn flJ). I 5 

In cornfJii<~nce w1th a written request received .February. 5. . . . . , 19 79. . , there is hereby submitted a Fiscal Note 

for JlousC!. BilL 5.20 .. _. __ ......... _ pursuant to Chapter 53, Laws of Montana, 1965 ·Thirty-Ninth Legislative Assembly. 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

DESCRIP'r fON 

This proposed bill amends section 76-6-208, MCA, to provide that the propert.y tax assess­
ment of property subject to a conservation easement must reflect any change in the 
fair market value of the property resulting from the interest held by a public body or 
private organization. 

FISCl\L IMPl\CT 

No fiscal impact. 

T-:T"f'F:CT ON LOCl\L GOVERNMENT 

There are currently three conservation easements in Montana. The change in this pro­
posal will have minimal, if any, impact on local government revenues . 

(Prepared by the Department of Revenue) 
-6A--cr____QOJ~A (~ r 

BUDGET DIRECTOR (/ 

Office of Budget and Program Planning 

Date: ...:::!.~.o.J?;:...,,f-I.L?_,_f) ___ _ 


