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A BILL FOR AN ACT ENTITLED: %AN ACT TO TRANSFER 71O THE
GENERAL FUND OF THE STATE ALL MONEY REMAINING IN THE WARM
SPRINGS STATE HOSPITAL SINKING ACCOUNT AND ALL MOREY 7O BE
OEPGSITED IN THAT ACCOUNT [N THE SINKING FUNGe AFTER ALL
OUTSTANDING BONDS HAVE BEEN REDEEMED AND ALL EXPENSES OF
LIQUIDATING THE BONDS HAVE BEEN PAID; AMENDING SECTION 6+

CHAPTER 246¢ LAWS OF 1953¢ TO AUTHORIZE THE TRANSFER."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEN_SECYIONe Section le Transfer of funds. After all
outstanding general obligation bonds issuved in 1955 for
construction at the Warm Springs state hospital have been
redeemed and all expenses incurred in liquidating the bonds
have been paids all money remaining in the Warm Springs
state hospital sinking account or money to be deposited in
that account in the sinking fund are transferred from that
account in the sinking fund to the general fund of the
statees

Section 2. Section &y Chapter 246y Laws of 1953+ is
amended to read:

*Section 6« There shall be levied annually upon all

property in the State of Montana subject to taxation an ad
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valorem tax upon each dollar of the taxable valuation of
such property sufficient to pay the interest accruing on
sald bonds as such interest shall fall due and to pay the
principal of said bonds as such principa) becomes duey said
levys howevers not to exceed one (1) mill per annums unti)
the indebtedness herein provided for shall have been Fully
paid and dischargede The tax when collected by the county
treasurers of the several counties of the state shall be by
them accounted to and pald into the state treasury of the
State of Montanas and by the state treasurer pltaced in the
"Montana state hospital for the insane bond interest and
rademption fund®y which fund shall be used exclusively for
the payment of principal and interest on sald bonds as the

same become dues _except that spy asount remaining after all

-End-
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HOUSE BILL %0« 421

INTRODUCED BY UNDERDAL

A BILL FOR AN ACT ENTITLED: ®“AN ACT YO TRANSFER TQ THE
GENERAL FUND OF THE STATE ALL MONEY REMATNING IN THE WARM
SPRINGS STATE HOSPITAL SINKING ACCOUNT AND ALL MONEY TO BE
DEPOSITED IN  THAT ACCOUNT IN THE SINKING FUNDs AFTER ALL
OUTSTANDING BONDS HAVE BEEN REDEEMED AND ALL EXPENSES OF
LIQUIOATING THE BONDS HAVE BEEN PAID; AMENDING SECTION 6.

CHAPTER 246+ LAWS OF 1953+ TO AUTHORIZE THE TRANSFER.™

3E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW_SECTIONs Section 1. Transfer of fundse After all
cutstanding general obltigation bonds idssuved in 1955 for
construction at the Warm Springs state hospital have been
redeemed and all expenses incurred in YTiquidating the bonds
nave been paides 31l money remaining in the Warm Springs
state hospital sinking account or money to be deposited in
that account in the sinking fund are transferred from that
account in the sinking fund to the general fund of the
statee

Section 2. Section 6+ Chapter 246+ Laws of 1953, s
amended to read:

"Section e There shall be 1levied annually upon all

property in the State of Montana subject to taxation an ad

10
11
12
13
14
15
16

17

HB 0421702

valorea tax wupon each dJdollar of the taxable valuation of
such property sufficient to pay the interest accruing on
said bonds as such interest shall fall due and to pay the
principal of said bonds as such principal becomes dues said
levyes howevery not to exceed one (1) mill per annum until
the indeotedness herein provided for shall have been fully
paid and discharged. The tax when collected by the county
treasurers of the several counties of the state shall be by
them accounted to and paid into the state treasury of the
State of Montanas and by the state treasurer placed in the
"Montana state hospital for the insane bond interest and
redemption fund®™e which fund shall bhe used exclusively for
the payment of principal and interest on said bonds as the
same become duey_except thal any amount remaining after al)
boads__bave _beeo _redaeesed aod all costs of ligquidating the
bonds_haxe beea paid shall be deposited in the geageral . fund
of _the_state of Hontanae™

-End-
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