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%& BILL NO. M
INTRODUCED BY 2L/

A BILL FOR AN ACT ENTITLED: WAN ACT TO AMEND SECYION

T1-3~1202¢ MCAs TO PROVIDE THAT AN AGISTER®S LIEN HAS
PRIORITY OVER PERFECTED SECURITY AGREEMENTS UNDER THE
UNIFORM COMMERCIAL CODE--SECURED TRANSACTIONS OR OTHER
RECORDED LIENS IF THE PERSOM WISHING TO ASSERT THE AGISTER®S
LIEN NOTIFIES THE SECURED PARTY OR OTHER LIENHDLDER MWITHIN
10 DAYS OF PERFORMING THE SERVICE OR FURNISHING THE MATERIAL

WHICH GAVE RISE TO THE LIEN.™

BE IT ENACTED BY THE LEGISLATURE CF THE STATE OF MONTANA:
Section 1. Section T1-3-1202, MCAy is amended to read:
®71-3-3202« Priorityes (1) The 1lien hereby created

shall not take precedsnce over perfected security interests

under the Uniform Commercial Code—Secured Transactions or
other recorded liens on the property involved unless within

10 days from the time of recedving-the-property porforsing

the service or furpishipg the materiale the person desiring

to assert a lien thereon shal) give notice in writing to
said secured party or other Jlienholders stating his
intention to assert a lien on said propertys under the terms
of this parte and stating the nature and eppreoximate amount

of the work-or-feed-performed-or-furnished-or-intended-to-be
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perforsed-or-furniahed-therefor service perforsed or the
saterial furaished.

(2) Such service may be wmade either by personal
service or by mailing by registered or certified mail a copy
of said notice to the secured party or other tlienholder at
his last known post-office address. Said service shall be
deemad complete upon the deposit of the notice in the post
officee

{3) #ithin 10 days after the date of such mailing or S
days after such persona) services the secured party or other
lienholder or his representative shall have the right to
take possession of said property upon paysent of the amount
of the lien then accruede A failure on the part of such
secured party or other lienholder so to do shall constitute
a waiver of the priority of such security interest or other
Tien over the lien created by this part.®

-End~
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